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«[1000OLOQLOUOG TNG ETOXIXOTNTAS € PAON
N OLaxXvuavon s CNTnonsg OTLS QEQOUETA-
(POQEGY

Anuntoiov Anunrong
HoAitixog Mnyavixog
AQ. ZVYrOLVOVIOADYOS

IMegiinyn

ZTNV TTOQOVOU £QYAOL OVAAVETAL TO (PALVOUEVO TNG ETOYLXOTNTAS EETACOVTOC TNV
ETTOYLXY OLOXVUAVOT TNG THTNONG UE OXOTTO TNV AVOPUYY, TTOV GTTOTEAEL ONUOVTLXY TTAL-
QAUETQO OTN SLOOTACLOAOYNOT KOL TNV EAUETAAAEVON TV VITOOOWMDV, ®VQIWS OTLS TTE-
QLOYES TOVQLOTLXOV eVOLAPEQOVTOS. O TTEOOLOQLOUAS TNG ETOYHOTNTAS TS THTNONG
VIVETOL e TNV VIOBETNON HATAAANAWY OELXTMV, YLO. TNV TTOCOTIXOTTOINON, TN CVYXQLOM
AL TNV TOQAXOAOVONOT TNG eEEMLENC TNC.

210 OeENTLXO TUNUA TNG EQYAOLOS, TTAQOVOLALETOL O LOOMUOTIROS TTOOOOLOQLOUOS
TOV SEUTOV ETOYLXOTNTAC, OTTOV ETLONUOLVOVTOL TO. TTAEOVEXTHUOTO - UWELOVEXTHUOTAL
JTOV TTAQOVOLALOVYV, TTAQEXOVTIAS TN OUVATOTNTA VL0 TNV ETTLAOYY TOV ROTAMANAOU Ogi-
TN AVANOYO UE TNV EQAQUOYN 1) TOV eTLOVUNTS Pabud avdivong.

Q¢ 0LOUNTIXS VITOdELY O EEETALETOL 1) OLAKVUOAVOT TNS TNTNONG YLO OLEQOUETAPOQC.,
tov astotehel UeTONOLUO UEYEDOS TOOO OTOV OYELAOUO EVOS AEQOALUEVA (KTLQLWV, O&-
00TafUMV, dUTTEdWV OTABUEVONS, EYRATAOTAOEWV, HAIT) XOOMDS %KL 0T OLUOTAGLOAO-
YNON TV VITOOOUMDV TTOV OYETICOVTAL UE TNV TOVQLOTLXY EEVIINQETNON ULOC TTEQLOYNG.

Abstract

This paper represents the analysis of the seasonal based on the examination of the
seasonal variance of demand that consist main parameter for infrastructure design and
operation, mainly in high tourist interest areas. The quantitative is achieved by adopting
indexes that are used through time series models. Also, it is emphasized the quantitative

Emotnuovix Exetnoioa E@aouoouévng EQevvag
Vol. XI, No 2, 2006, pp. 5-22
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determination of the seasonal and different ways of its quantitative determination are
analyzed, in order to be used according to seasonal’s application and way of accession in
a construction or transportation pattern of analysis.

Seasonal can be determinated by time series models as centralization indexes, the
Lorenz curve and inequality indexes as long as they are applied in a reliable sequence of
time. The choice of a reliable numeral value for seasonal determination indexes is very
important to each analysis. Focalizing on the dimension of infrastructures connected with
tourist demand, air traffic is produced by foreign tourists from / to the examined tourist
destination can be a reliable numeral value.

As mathematical application of the theoretical part of the paper is used the air
transport demand, which is the most important feature of an airport’s all parts designing
(buildings, terminals, platforms of parking, airport installations, etc). Especially it is used
the air movement to a specific Greek tourist destination, Rhodes Island. The air transport
demand in Greece has intense seasonal, mainly during the summer months, which are the
tourist period.

The progress of the transportation demand (annually and monthly) of Airport of
Rhodes «Diagoras» is the example of the analysis in this text and a choice based on the
following criteria:

« It is the fourth airport in Greece as far as air traffic demand is concerned
« It belongs to the category «Airports with important tourist demand»

« The Rhodes island posses a major tourist destination for western and northern
European countries traditionally, during the last decades

« It is an airport in intense seasonal demand in the greater tourist period of Greece
(April to October)

» The examining of air traffic demand in Rhodes airport could be a pattern for the
examination of equivalent areas all over the world.

The demand for determination and attendance of seasonal is necessary in the
management and administration of transportation and great organizations that deal with
infrastructures and design.

As «seasonal» is considered the periodic concentration of a countable value
(population, produced product etc) at a specific period of time, shorter than the one taken
as time scale. For example, if one year is assumed as time scale (12 months), then seasonal
is what appears when concentration of a value is observed for 4 or 6 months or some
days. So, its quantification is determined through indexes, which are analysed below,
taking into account the concentrations per part of a time scale, using equations which give
the concentrations in the unit of time (time series models).

These indexes are used to represent the present situation precisely, making the ability
for intertime attendance and comparison related with the chosen time scale possible.
Moreover, using indexes that are pure numbers, they can be applied in provision patterns
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of the future demand so as to allow better control and designing.

The observation of seasonal process helps to the rational programming of
infrastructures, their dimensioning, designing, preservation, the determination of
demands for staff, the demands and level of services, the acquisition of capital and the
creation of installations, etc.

Centralization indexes are widely used in the finance of the industrial organising where
the producers’ and salesmen’s at a specific field grade consideration is the major point of
analysis. These indexes can be useful in the seasonal grade of the air transport value
analysis because they allow the quantity determination of the seasonal size and the
intertime and interlevel comparison of these sizes. As a result, the present passenger’s
value of the air transport seasonal can be compared to the past one or the one of other
countries and the seasonal differences in air transport value of many airports can be
investigated.

Indexes, which can be adjusted at the investigation of the monthly data of airtransport
value, are the following:

 Centralization ratio represents the amount of the air transport value for some
months to the total value of the specific year. (Form 1 — when xi is the monthly
passengers and x the yearly passengers)

Consideration ratio allows the selection of:

1. The number of the months

2. The months

3. Their sequence

4. The total quantity which can be chosen according to some criteria

A major disadvantage of the centralization ratio is that it only attributes the image of
a specific point of the allocation.

e The Hirchman - Herfindahl index takes into account every point of the
allocation. (Form 2)
In order to estimate the seasonal passenger’s value in a specific year the monthly
passengers amounts squared are added.

« The leveling factor of the amounts of the value is the logarithm of the corresponding
amounts, in the entropy index. (Form 5)

* The Lorenz Curve shows additional accumulation combinations of one value and
the corresponding percentage allocation. For example, if we use the monthly
passengers of an airport then the Lorenz Curve comes of the following steps:

1. Classification of the months according to the passengers value

2. Addition of the classified months passengers gives the sum of passengers in 2, 3, ...
12 months
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3. Estimation of the allocation percentage of the corresponding months
Inequality indexes can be:

« Relative declination factor (Form 6)

« The fluctuation of monthly amounts logarithm of the passengers value (Form 7)
» The Gini index (Form 8)

The Gini index is directly connected to the Lorenz Curve, as it is the ratio of the
surface between the curve and the diagonal from the beginning of the diagram to the end
of the curve. The greater inequality of the amounts is (for example air transport passenger
value) the greater the surface designated by the curve and the diagonal is and as a result
the greater the Gini index is. Obviously, if the N value is stable, the transmittal of a
percentage from the greater amounts to the smaller ones will result in the reduction of the
Gini factor. This happens because smaller amounts have higher factor of leveling than the
greater ones.

A major advantage of the Gini Index is that it gives the reduction of the seasonal even
if the monthly amount in a respective reduction of a greater amount of another month.
For example, if the amount of the passenger’s value in April rises and in August falls at
the same amount, then the Gini factor will decrease and induce lower seasonal. So, while
the passenger’s value in the summer months can remain unchanged the change of their
allocation during summer will change seasonal. In the same way, the estimation by the
centralization index in the three and six summer months can indicate stable seasonal while
the Gini factor will find differences in this period and change the estimated seasonal
image.

The calculation of seasonal through indexes makes the comparison of the examined
values easier as the comparison of the primary value (e.g. passengers’ value) can be
avoided, so the result of the comparison is more conceivable in a percentage form. The
comparison of the values in different unit of measurement is not possible (e.g. arrivals and
overnights). So their seasonal comparison is made through indexes comparison.

The highly seasonal tourist fluctuation in Greece, where the more tourist active period
occurs between April and October, results in the exploitation and function of the air
transport net and the designing of facilities. So, the results which derive by its analysis are
useful for the determination of a suitable policy that should be used for best exploitation
of the air transport net and the better service of the public.

A£Ee1g - Khewdra: emoyndTra, CHTnom, 0eQoUETOPOQES, OEIRTES OUYREVTQWONG, OElXTES
EVTQOTTiOG, OEIXTES OVLOOTNTOC, XOUTTUAN Lorenz.



T10000L00LOUOG TNG ETOYLXOTNTAS UE SAON TN OLOXVUAVOT). .. 9

1. Evcayoyn

ZNueQa, LEOO 0TO QITEAEVOEQMUEVO QTTO HQATIXG LWOVOTTMALOL KO OLXOVOULKES ETTL-
OOTNOELS OLXOVOUO-TEXVIXG TEQUBAANOV OVATTTVUENS TV TOQOYWYLXMV OQUOTNQLOTY-
TV, OITOV VLOOETOVVTOL UEBOOOL YONUATOIOTNONG KAL EXUETAAAEVONS TV VITOOOUMDV
WE CUUWUETOYN TOV LOLMTLLOV TOUEN (TT.Y. CVTOYXONUATOIOTNON, CVUPBACELS TTAQAYWDONONG
UATT), TO YOQUKTNQLOTIXA TNG TTQOOOORMUEVNS THTNONG OUVOLOVTOL UECO. UE TOV ETTEV-
QUTIXO AOLL ETTLYELONOLAXO OYEOLAOUO YLOL TNV VAOTTOINON %Ol AELTOVQYL TV €QYM™V VITO-
OOUNG. ZTO TOMTO OTAALO YLO TN SLUOTUCLOAGYNON TWV VITOOOUMV (TT.). OLXOIOULLMYV,
OVYROLVOVLORMDV £QYWV UATT), YIVOVTOL TTaQAd0YES UE OTOYO TN OLAUOQPMON OEVOQLWV
YLOL TNV EXTIUNOT TNG TTROOOOXRMUEVNS THTNONG. H £yruQdTnTa 0VTdV TV EXTIWOEWY,
QITOTEAEL ONUOVTIXO €QYOAELO 08 OAC TOL OTAOLOL OTTOMAONS YL TO OYEOLAOUO KOl AEL-
TOVQYILO TV VITOOOUM®YV.

ZNUOVTIXY TTAQAUETQO OTNV AVAAVON TNS EEALENS (VPLOTAUEVNS KOl UWEAAOVTIUNG)
™G THTNONG, €LVAL O TTQOOOLOQLOUOS TMV YOQUXTNOLOTIXMY TNS. H €Oy rdTNTA 0ITOTE-
Ael ©VQLO YOQOUATNOLOTIXO TV 0VOQMITOYEVHV OQUOTNQLOTHTWY AL OTTOTEAEL ONUOVTL-
%10 TTOQAYOVTA OTOV TTQOOOLOQLOUO TWV EQUNVEVTLXMV TTUQAUETOWY TNG eEEALENC TNG Tni-
™ong. O TEOGILOQLOUAS AL M) TTOQAXOAOVONON TNG ETOYLROTNTOS TNS CHTNONG, ATTOTE-
A&l #QLOLUO OTOLYELD YLOL TOVG UEAETNTES, ULOG KOL CUVOEETOL GLUEOH UE TN OLOLOTAGLOAO-
YNON TOV VITOOOUMV.

H woBnuotiny avdivon tng emoynoTtog, YIVETAL e EQOQUOYY {QOVOOELQLOXMY
OVVOQTNOEWV, OOV ovdAoyo te TN UeBodoroyia meoodLoifovial dudpoQoL OelrTeg
EMOYLROTNTOGC, TTAQEXOVIAS TN OUVATOTNTA Yo, TNV VoBETNON TOVG OVAAOYQ Ue TNV
e@ooUoYN. Tl TV TANQOTNTA NS EQYAOLOS, YIVETAL OVYXQOLON TWV OELXTMV XOL 1 ETTL-
ONUOVON TV BAOLXOTEQMV TIAEOVEXTNUATWV KOL UELOVEXTNUATWY, DOTE VO, elval OUva-
™ M €TLAOYN KAL XONOMN TOVS OVAAOYO UE TNV EPOOUOYN KL TOV TTQOOOORMUEVO FoOUO
aVAAVONG.

Q¢ VITOAELYULAL YLOL TNV 0QLOUNTLXY EQPAQUOYY TOV BEmENTLXOV UEQOVS TNG EQYOOLNGC,
XONOLUOTTOLELTOL M THTNOM YL OEQOUETAMOQCL, TTOV GTOTEAEL ®QIOLWO UEyebog 0TO Oy e-
OLOOUG €VOS AEQOALUEVD. (KTLOLWV, 0.eQO0TUOUW®Y, dUTTEOWY OTAOUEVONS, EYRATAOTAOE-
WV, ®ATT), OTNV EXUETAAAEVON KOL AELTOVQYLO TOV OLEQOUETAPOQLXOV OLXTVOV KOOMG KoL
0T OLOLOTAOLOAOYNON TWV VITOAOLITMWYV TOVQLOTIXMV VITOdOUMmV. Lo TNV EROQUOYT, ETTL-
AexOMre M UETAPOQLXN ®ivnom emBaTmV TOV aeQohluéva Tng POdov, mov amotehel ae-
QOALUEVA. UE EVTOVN ETTOYLKY) OLOXVUAVOT, EEALTIOS TNS AVENUEVNC TOVOLOTIXNG ®ivnong
JTOV TTO.QOVOLALETOL 0TO VNOi TOVG BeQLVOVS WVeC.
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2. H emoyuwotnra oty dtoxopaven g tntnong

Me 1oV 0Q0 ETOYWHOTNTCL, VOELTOL 1 ETTAVIAAUPOVOUEVT XQOVIXE OLOPOQOTTOINON
(0ENom 1 nelwon) g doxvuavons T CRTnong evog ueyéfous, AOym OVYREXQUUEVIV
OLTEV. ANAOOY, ETTOYLXN OLOKVUAVOT VOELTAL 1) TTEQLOOLXY OUYXEVTQWON EVOG UETONOL-
uov ueyébovug (TANBVOUON, TAQAYOUEVO TTEOTOV KAL), O CUYKEXQLUEVO YQOVIXO OLA-
OTNUQ, TO OTTOLO (VoL UXEOTEQO OTTO EXELVO TTOV AUPAVETOL WS XOOVIXY UALUOHAL.
Etot, av 1 xooviun xhipoxo eEEAMENS evdg TOoOTLROU UeyEBoug TOU OVTOVOXAG Lol
000.0TNOLOTNTA, €LVl TO £€TOC (12 UNVES), KATAYQAPETOL ETOYLAOTNTA OTN OQUOTNOLOTN-
TOL OTOV TTOQATNQELTAL CVYREVTOWON TOV UEYEOOUS VLo 4 M| 6 UNVES N YL XATTOLES NUEQEC.
Emouévmg, 0 TQoodLoQLoudg TNG ETOYIKOTNTOS, CUVAQTATOL UE TN SLoxVavom (avEnom
N uetwon) Tov ueyéboug, T xQovixXY meQiod0 TTOV CUVTIEAELTAL 1) dQOOTNOLOTNTA AL TO
VoS emavaAnyme Tou parvouévou. [1]

Tl TNV ROTAYQOPT KO TNV TTOOOTLXOITTOIMON TNG ETTOYIXOTNTAS, TTOETTEL VOL ETTLAE YOV
HOTAAMNAOL OEIXTES, TTOV VO GVVOEOUV TN UETOPOA] TOV HeYEDOVS OTN KQOVIXY XALUaKOL
TTOV OUVTEAOUVTOL OL UeTOPOAES. Emouévmg, aQyxd TQETEL VO TTQOOOLOQLOTEL 1 {QOVL-
©N ®ALUOXO TG AvAAVONS, OTNV OTTOL0L TTAQOTNQELTAL M ETTOYLXT OLAPOQOTTOINON OTNY
€EEMEN ToV neyéBoug. 2N ouvéyeLo TEOOOLOQILETAL TO LAONUATLIXO TTEOTVITO YLO. TN KO-
TAYQOLPY %Ol TTOOOTIXOTTOIMON TNG €EEMENS TNG, 0TN LOVADW TOV QOVOU, OITOV VLobe-
TOUVTOL YQOVOOELQLUXES OUVOQTNOELS TTOV ATOdIO0UV TLS OUYXEVIQWOELS 0T UOVAEDQ
TOV YQOVOU (YQOVOOELQLOXA TTQOTUITCL).

H emhoyn evog aELOmoTou aoLuntixov ueyéfovg, yio Tov TQoodLoQLoUd TV OL-
KTOV TNG ETOYLROTNTAC, ATTOTELEL foowrd Prua otV Omola avdivon g Oytnong. Emi-
HEVIQMVOVTOG OTN SLAOTOOLOAGYNON VITOOOWMDV TTOV OYETICOVTIOL Ue TN TOVQLOTIXY TN
TNOM, WG OELOTLOTO UETENOLUO UEyeBog umoel va Bewondet n aegomoQixy LiTnon otov
eEeTalOUEVO TOVQLOTLXO TTEOOQLOWUO. [1]

3. AtixTeg EMOYROTNTOS

21N SLolunom %ol TN OLaELQLON TWV UETAPOQLRMDV CVOTNUATWV RADMDS HOL TWV UE-
YOAWY OQYOVLOWMDV KOl XQUTIXWDV VITNQECLMV TTOV £XOUV GUEON OYEOT UE TO OYEOLOOUO
HOL ENEYYO TOVG, ELVOL LOLOLITEQU ETTLTAXTIXY 1 AVAYAY YLO. TTQOOOLOQLOUO %O TTOQUXO-
hovUOnon g emoyurdTNTOC. Idtaitega av Angbel VITOYM OTL O ¥QOVOS TTOV AITCLTELTOL
YLOL ULOL OLOLXNTIXY OTTOQO.0T KUUOLVETOL OITO CLQUETEL XQOVLO, OTTWS GVUPALIVEL OTNV TTE-
QUITTMON TNG HUTAOKEVNG EVOC VEOU 0.EQOOQOWLOV 1 VO HTLRIOV emPaTmV O€ éva oe-
QOMUEVD, WG ALYES LOVO LEQES N MQES OTTWS OVUPALVEL OTNV TTEQITTTMON TTQOOOLOQLOUOV
™G YWENTKATNTOG €VOS AKTLOLOV 1) UETOPOQLLOV CVOTHUATOS N TV atobeudtmy o€
TTQOTOVTA O€ ULOL OITOONHN LLOLG PLOUNYKOVIXNG EYROTAOTOONG.
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[0 TOV TTEOOOLOQLOUS TNG ETTOYXOTNTOS KOL TN TTOCOTLXOTTOINOY TNG, WTOQOVV V.
V100eTNOOVV delnTeEC TTOV OYETICOVTAL UE TN CUYXEVTQMON N TNV AVLOOTNTA TOV UeyEDBoUg
o€ 0(€0M UE T1 YLQOVLXY| SLOXVUOVOT], HOOMDS KAL OVTLOTOLY O OLOLYQGUWUATOL TTOV O, OITEL-
©OVICOUV YQapLxd TNV EEMEN TNS. ZTNV OOl avaAVOoN 0TTaQoiTNTY TToTOBeom elval
1N €meEeQYaola AELOTLOTMWV TQMTOYEVHOV OEQOUEVIV, MOTE VO TTQOXVITTOVV AELOTLOTA
OUYXQIOLUO OTTOTEAEOLATO.

ZTOXOC TV OEWUTMV ETOYLUOTNTAC, ELVOL VO TOOLOETOL e axQIBELa N VPLOTAUEVN
UOTAOTAON, TTOQEXOVTOS TN OUVATOTNTA VL0 OLOLQOVLXY| TTOLQOXOAOVONON KoL GVYXRQLOT
oe oyEom UE TNV ETTLAEYOUEVT YQOVIXN wAipaxa. Exiong, e v vioBétnon oetntv, on-
L0ON ®0BAQWV AQLOUMV, EVOEIXVUTOL 1) EQOQUOYY TOVG O€ TTQOTLITA TTQOPAEYNS NG Ueh-
AOVTLUNG dLarvuovong e Cntnone. EmumAéoy, yuo TOV VITOAOYLOUS TOVS TWV OELXTMV
eV €OQUOTOVTOL LOVTERD YQOVOOELQWV OAAG KATAAANAOL Oe{nTES TTOV TTOQEXOVV TN
AUVOTOTNTO TTOLOTIXNG, TTOCOTLXNG KOL OLOLYQUUUATLIANG TTOQUXOAOVONONS TV UETASO-
MOV TNG ETOYLROTNTOC.

H mtapaxohovnon g eEEMENS TS eToynOTNTaC VItofondd otov 0pHBOAOYLRO TTQO-
YQOUUATLOUO TV €QYMWV VITOOOUNG, TN OLOLOTAGLOAOYNOT KOl OYEOLO.OUO CUTMV, TNG OV-
VINONONG TOVS, TOV XABOQLOUO TV CITOLTNOEWV 08 TTQOOMITLXO, TOV TTQOGILOQLOUS TWV
QITALTNOEWV %Ol TOV ETWTEOOV TWV VITNQECLMV, TNG ATTOKTNONG KEPAAALOV %Ol TNG ON-
ULOVQYLOS EYRATAOTAOEWY, TV BOAYVYQOVLWV UTTALTHOEWY VL0 XONUATOIOTNON K.A.IT.

H Bewontinny avamrTuEN TmV JTTQOTELVOUEVMV JEUTMV, TTUQOVOLALETOL OTLS ETTOUEVES
TTAQOYQAPOVS, OTTOV WS eETALOUEVO UEYEDOC, ETMAEYETOL TO ETTPBATIAG CLEQOUETOPOQL-
%10 £QY0 0EQOAMUEVOV TTOV EEVITNQETOVV TOVQLOTLXOVG TTQOOQLOUOVC.

3.1. Agixteg TvyzéviQoong

OL deinTeg oVYHEVTOMONS YONOLUOTTOLOVVTOL EVQUTATO OTY OLUOTOOLOAOYNOYN TWV
VITodoUmV, OOV To Paond otolyelo avdivong amotelel 0 BaBUOS OVYREVTOMWONG TV
XONOTOV 0T LOVADQ TOV %OVOV. Ot delrTES 0VTOL, UITOQOVV VAL ATTOTEAEOOVV LOLOLLTEQO
eU(ONOTO EQYUAELO OTNV TTOCOTIXOTTOLNOT %O JTOQUXOAOVONON TNS LOTOQUANS EEEMENS
NG ETOYLKOTNTAG, OLOTL TTQOXVITTOVV GITO TNV TTOOOTLXY OLOLPOQOTTOINON TOV EEETALOWUE-
VOU UEYEOOUC KAl OVVETTMS AITOdLOOVV CUUITEQAOUOTO TOOO YLO. TN AL QOVIXY, OO0 KOl
™ OLOOTQWUOTLXY eEEMEN ™G, "ETOL, Y10 TO AleQOUETAPOQLXO £QYO0 EVOS AEQOMUEVQL, El-
vou duvaTd v oUYRQUOEl M onueQLVY emOoyXOTNTA TOV UeYEBOVS Oe OYEoN UE QUTY) TTa-
QEMBOVOMV ETMV, RAOMS %Al e TNV EEEAMLEN TNG ETTOYLLOTNTO OLOPOQETIAMV ALEQOMUEVIV
TTOQAUETQO LOLOLTEQA ®QLOLUN OTO OYESLAOUO TOV UETAPOQLXOV OLUTVOV, OTIWC KL OVTOL-
YOVIOTLXDV TOVQLOTIXMYV TTQOOQLOUMY 0TO E0MTEQLXO 1 EEMTEQIHO TNG Y WDQOG.[2]

OL de{nTec OVYXEVTQMONG, OL OTTOLOL UTTOQOVV VO VLOBETNBOVV Yol TN OLeQevnon TNG
unviaiog (1 ot ®OTAAMANAN XQOVIXT) KAIUOXA OV TTQOXELTOL YL OLOPOQETIXG UEyeDOg)
OLOXVUOLVONG TOV OLEQOUETAPOQLHOV £€QYOV, ElvaL OL EENG:



12 Emotnuovixy Exetnoioa Eqaguoouévns Eoevvas, Vol. X1, No 2, 2006

L Agixtng tijs oyéons ovyxévipwans (concentration ratio).

O delnng ™G oéong oVYHEVTQMONG EXPQALEL TO UEQIOLO TOV CLEQOUETOPOQLHOV UE-
v€BOUG YL Evay 0QLOUO UNVAOV MG TTEOS TO CUVOALXO UEYEDOS 0TO CUYHEXQLUEVO €TOC.

=Yy 2-Y M

i=1 1
Omov x; elvar To unviaio emBatind £QY0 TOV UV i %0l X TO OUVOLO TOV EmTLaTL-
1OV €QYOV YL TNV eEeTalouevn meQiodo, ouvnbme Twv 12 unvav. o wadderyua, o det-
ntng C, (Onmg TEOXVITTEL OTTO TNV TOQUTTAV® OYE0N), VITOOELUVUEL TO UEQIOLO OTOVG
TE00EQLS UNVES WG TTQOG TO OUVOAO 0TO £T0g TTOL eEeTdletan. ‘Etot, ya C, = 0,4 dnh-
VETOL OTL TO MPBATLRG €QYO TEOTAQWV UNVAOV 0rtotehel T0 40% TOV GUVOALXOV ETTLPOTL-
OV £QYOV.
H yevixomto Tov OeixTn emLteémer TV emhoy:
0l) TNV ETAOYT YQOVIXNG KALUOXOC OVUPOVO UE TLS OVAYHES TOV TTOVIHULATOGC, VLA TT0L-
ddevyua uroet vo emiheyel meeliodo avdivong uovo n Beguviy teptodo (6-7 un-
VEC) 1| TO OVVOAO TOV £€TOVG (12 unveg)
[3) TOU CEBUOV TV YQOVIXMYV VITOTEQLOdMV (UNVDV)

V) TNV ETLAOYN VITOTEQLOOMYV (UNVDV) UE HOLVE YOQUXTNQOLOTIXA, ONAOOY| 4 UNVES UE
™V VYNAOTEQN ®ivnom 1 avTioTolya 4 WYVeS Ue T IxQOTEQN *ivnom
‘Evo onuavtino LELOVEXTNUA OLUTOV TOV OELXTN, E(VAL OTL OTTOOLOEL TNV ELXOVA. OE €VaL
OUYREXQLUEVO ONUELD TNG HOTOVOUNS XKoL OYL TNV ELXOVA TOU OUVOAOV TNG HOTOVOUNS
01N SLdEXELD TOV €TOVG. [3]

II. Agixtns Hirchman — Herfindahl.

O oeintng Hirchman — Herfindahl avtiBeta pe tov moonyovuevo Oeixtn AaufaveL
VOYN TOV OAa T onueto TG xotorvounc. Opiletol wg eEng:

SR
i=1 i=1

‘Omov xi elval To unviaio uéyebog xat X elvar 1o ouvolxd uéyebog yia v eEetalo-
UEVN TTEQLO00. ZVVETMS TO S, ex@QAleL TO UNVLALO UEQIOLO TOV OUVOMXKOV ueyEboug
(emoLo €Qy0). Artotehel SMAadN TO GOQOLOU TV TETQAYDVWV TMWV NEQLOLWV EVOS e~
v€00oUg g mEOS TO oVVOALXO uéyeboc. 'Etoul yio va uetonbel n emoyixdTTo TOU UETA-
(POQLXOV €QYOV OE £VOL OUYREXQLUEVO €TOG, TTQOOBETOVTOL TA UNVLoia teQidto Mpmuéva
0TO TETEAYWVO, UE CUVTEAEOTY) OTAOULONG TO GOQOLOUO TWV UNVLAIWV UEQLOLMV.

O delntng maiovel TLES LeTaEV TOov O %ol 1. Ocov apod, OUMS, TO UNVLALO C.eQO-
UETAPOQLLO €QY0, O OERTNG UTTOQEL VO TTA.QEL TLUES UETAED TOV 1 ®aw 1/12 eqpdoov 1 eEe-
TaCOUEVT ETOYKOTNTO 0OQA dMWAEXT WVeS, 1| UETOED Tov 1 ®aL 1/n edooV 1 oy L-
HOTNTO TTOV OLEQEVVATAL 0LPOQE. N TTEQLOOOVG.
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Edv 1 uehétn g emoyirdTNTOS OITALTEL TO HQOVIXO OLAOTNUC TTOV AVOAVETOL VOL TTOL-
Qauével 0TabeQd (.. €T0g N TOVQLOTWKY TeQl0dog) o deintng Hirchman — Herfindahl
uoQet vo. amhomonbel oe:

C?+1

H=—— 3
n

‘Omov n etval 0tabed (. n = 12), C = g elvol 0 OVVTELEOTNS UETAPANTOTNTOC,
NG OYETIXNG OTTOXALONG O KOL X O WECOG (’)Qc;(g TOV UETAPOQLAOV UEYEDOVS (TT. . O WE-
00¢ 600C TV unviaiwv neowdiwv). O deintng Hirchman — Herfindahl oyetiCetol ue 1o
OUVTEAEOTY| TNG OYETIUNG ATTOXALONG.

O deintng Hirchman — Herfindahl umogel va yevixevtel, ote oL ovvteheotég otdo-
ULOMG TV UEQLOLmV vaL unv etvor To (oL Tor LeQidLa axQBMS, 0AAG Ta LeQioo Mpwué-
va. o€ xagola dvvaun o. H yevirevpévn nogy) autov Tov oeixtn elval:

H=i s 4)
i=1

‘Omov a > 0 nal Yo o = 2 éxovue o 0elntn ovyxévrowong Hirchman — Herfindahl
(oyéon 2).

3.2. AtixTng evrgomiog

Ze qUTOV TO OelnTn Ta UeQioLo Tov UeyEédovg £xouv ouvteLEoTH 0TABULONS TO AOYA-
oLBuo TV avtiotolywv ueoLdtmy. Anhadr: [2]

E =i S, In (si) (5)
i=1 i

OL TLéC TTOL TrolQVveL 0 OelrTNg ebvor LeTa&v 0 xou In(n). ZTnv meQlmTwon g ovd.-
AoNg TG ETOYLROTNTAS TOV CLEQOITTOQLHOV ETTLPOTIXOV £QYOV, OTTOV M eEETALOUEVN TTE-
0(0d0¢ elval TO dWOEXAUNVO, OL TLUES TTOV AGUPAVEL O OEIXTNG KUUALVOVTOL UETOED TOV
0 »at Tov Inl12.

3.3. Kapmoin Lorenz

H »oumoin Lorenz ammelxoviCelL ouvovaouovg abBQoLoTirig OV00MQOEVONS eVOg UEYE-
Bovg noL ™S AvTioToLYNG TOCOOTLOLAS ROTAVOUNS. OO0V a(poQd TO UNVLOLO ETTLRATIXG
€070 €VOC 0eQOALUEVA, M KOWTVUAT Lorenz stQoxOmTeL, eqpooov: (2]

0) axohAovOnBel M yEovIXY CAINAOVYIO TMWV VITOTEQLOOWV (UNVMDV) KL EXEL HATO-

vyoopel To eEeTalouevo uéyebog (apikelc)
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) aboorotel 0 0QLBUOS TV aiEemv 0va VITOTEQLOOO (UNVA), £TOL MOTE VO, TTQOX V-
JTTEL TO OVVOAO TV api&ewv otovg 2,3,4,...,12 wijveg

Y) VTOAOYLODEL M TTOCOOTLOLC UETAPOAN 0vEL VITOTTEQLODO (WVaL).

‘ETotL, TQOXVITTEL TO OLAYQOUUUO TNG TOO0O0TLAL0G EEEALENC TOV EEETOLOUEVOL UEYE-
Bovg %ot eVToTileTaL M ETOYLROTNTA TOOO OITO TNV XOUTTVUAN TOV SLOLYQAUUOTOS, GO0 KL
07t TN TTOCOO0TLOLO UETABOAY UETOED TV VITOTTEQLOOMYV (UNVDV).

3.4. Asinteg avicoTnTog

Ou delnTeG OVLOOTNTOS TTOV WTOQOVV Vo, voBetnBovv, eival: [2]

e O OUVTELEOTNG TNG OYETIUNG OTTOXALONG, O OTTOLOG EXPQATETAL e TO AOYO TNG Wé-
ONg OTTOXALONG TETQAYMVOV TTQOC TO UECOV TNG UETAPANTNG KL TTQOXVITTEL OITO TN
oyéon:

(6)

C:

x| a

* H dtax0pavomn Tou AoyoQiBuou Tmv unviaimyv ULeQLOLmV TOV 0EQOUETAUMPOQLLOV Ue-
v€00VG, TTOV TTQOXVITTEL OTTO TN OYEON:
1 & X\ 2
vZ=—> [log <_—ﬂ (7
n; <, X,
‘Omov X, elvol 0 YEOUETQWOS UECOS TOV UNVLALOU ETLBATLXOV €QYOV. ZTNV TTEQ(-
JTTOOM TTOV M LOTAVOUN TV UNVLGIWV UeQLOLmV elval xavovixy — AoyoLouwxy, To-
TE M XOTAVOUT) TV AOYOQIBUMY TV unviaiwv neoudiwv Ba eival xavovixry.
» O ovvteheotng Gini, 0 omotog opileton g : [2]
n
n+1—2(Zi~Si)

i=1

G= 8)

n

‘Omov n eival 0 0QLOUOS TV eEeTAlOUEVV TEQLOOMV (TT.). YL0. dwdeEXdUNvo n=12),
i elval n ratdToEn avaroya ue To neotdro Si xou otovel Twuég i =1, 2, ...,n. Etot,
0 VoG e TO UeYaAUTEQO UeQ(OL0 ®OTATACOETAL TTEQWTOS (i=1), 0 Wvag ue To Oev-
TEQO UEYUAVTEQO UEQIOLO VO XOTATAOOETAL OEVTEQOCS (i=2) KATT.

4. Epaouoyn tov d£ixT®v TQ00OL00L6H0U TG ETOYIXOTITOS OTO
empatino £9yo Tov Aggohuéva Podov «Awayogac»

H vewyoagpuxt) amdotaon mov yxweilel Tnv EAAGOC amtd TLS EVQMITATHES YWDQES, TTOV
QTOTEAOVV TNV KVQLA TTNYY TTQOCEAEVONG AAAODOITMV TOVQLOTMV YLO TN MO UAC, EV-
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VOEL TNV ETTLAOYY) TOV 0EQOTTAAVO S UETAPOQLXOV UETOV. 'ETOL, ONUEQO UETAALVOUVTOL
AITO/ITQOC TN XMWQO. OGS e AEQOTTAGVO, TTAVM artd T0 80% TOV OUVOAKOU 0QLOUOV k-
Lodatv TovoLoTtwy. H Thtnon yuo. aegouetogood oty EALGO0 taoovoldlel éviovn
ETTOYLROTNTOL LOLOLTEQO HATE TOVG KOAOKOLQLVOVS UNVES TTOV OTTOTEAOVV UNVES TOVQL-
oTLS TTeQLOdOV. [3]
ATO T TOQATTAV® OEOOUEVO, G VITODELYILM YLOL TNV CLQLOUNTIXY EQPOQUOYT TWV OEL-
UTOV TNG ETTOYIXOTNTOC, OTNV TO.QOVOM. EQYAOLO, VIOOETELTAL 1 UETOLPOQLUN KIVNOT TTQOC
€va ®x0OL0 EAMNVIXO TOVQLOTIXG TTQOOQLOUO, TN Vij00 TN POdov. H eEEMEN Tov petagpo-
Qwov €Qyov (etnolo. xou unviaia) Tov Koatxoy AgQoAiluéva POdov «Alaydooc»
(KAPA), amotehel TO vroddeLyua tng avadAvong oty maQovoo eQYaoia., ETLAOYN TOV Pa-
olotnxe oto TAQAUXATW nOLTROLAL: [4]
 Elval 10 40 og péyebog emiPBatinon petapoQxov £0yov aeQodoouto g EAAGdOGC.
« Evtdooetol oty xotnyoQia «AeQohlnéves e Znuavtixy Tovorotiry Kivnon»
« H vijoog g P00V aQadootomd (TLS TEAEVTOLES OEXAETIES) OITOTENEL KVQLO TOV-
QLOTHO TTQOOQLOUG VLA TLG XMOES TNS AVTLxNS oL Bogerag Evommng.

o Amtotehel 0eQOOQOULO Ue EVTOVN ETOYXY CHTNOM OTN UEYOAVTEQT TOVQLOTUXY JTE-
00060 Tng EALGO0G (ATTQiALOG — ORT™POLOG).

 To VITOELY O UTTOQEL VO artoTeAEDEL LeBOOOAOYLXO TQOTVITO YLOL TNV eEETOLON OIVTI-
OTOLY WV TEQLOYMV OVE TOV KOGUO.

H €E¢MEN TOV UETAPOQLXOV €QYOV YLOL TOV 0EQOALUEVO POOOV TTO.QOVOLALETAL OTA
OLOYQUUUATO. TTOV 0XOAOVOOVV:

4.000.000

3.500.000 -

3.000.000 -

2.500.000 - — —

2.000.000 -~ = = =

1.500.000 4

3.417.341

3.291.518

3.248.677

3.288.889
3.158.436

1.000.000 -+

2.065.725
2.079.462
2.296.675
2.246. 964
2.487.824
2.344.525
2.209.228
2.515.625
2.672.312

1.822.804

500.000 -

0

T T T T T T T T T
1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Awayooupe 1. ETriowa eEEMEN TNG emBaTIXNGG XIVIONG OTOV AEQOALUEVA
Podov (KAPA), yia ta étn 1989 — 2003. [5]



16 Emotnuovixy Exetnoioa Eqaguoouévns Eoevvas, Vol. X1, No 2, 2006

700.000

600.000 -

500.000

400.000 -

300.000 -

200.000 -

100.000 -

——1989 -—=#-1990 41991 1992 —%—1993 ——1994 ——-1995 —=—1996 -—=—1997

——1998 —=—-1999 —4—2000 —%—2001 —%— 2002 2003

Awayoaupa 2. Mnviaio e56MEN TG emBatinns xivnons oTov aeQoALUEVa
Podov (KAPA), yia ta étn 1989 — 2003. [5]

Me eaouoyn Tng oxéong (1), 0To emPATIXO UETOPOQLRO £QYO TOV OLEQOAUEVO TNG
PoOO0OU yia Ta QoVird dtaoTUATO ATTQLALOV — OXTRIOV (TOVQLOTIXY TTEQLOO0G) KOl
Iovhiov — Avyovotov (UNVES Ue TNV VYNAOTEQT CUYXREVTQWON), TTQOXVITTOUV TO OITOTE-
AECUOTO. TWV TTAQUXATM OLOYYQUUUATWV:

0,95
0,94 1 1
0,93 |

0,92 |

0,91 | A I (P I
0,90 1 3|23
0,89 | L
0,88 | L

og7 H— L 1L 1 ‘ ‘ e s S
1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Awayoaupa 3. EEEMEN Tov Seintn ovyxévrowons C yia TNV TOVQLOTLXY TTEQLOOO
(ATTQIALOG —OXTWOPBOLOS) TNG ETLPATIXIG XiVNONS TOV aeQodpoutov g Podov (KAPA).
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0,38

0,34

0,363
0,371

0,32

0329
0,339
0337
0,343
0,349
0361
0,354
0,355
0,362

0,30 -

0311

0,28

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Awayoapuo 4. EEEMEN Tov Oeintn ovyxéviowons C yia Tovg uves IovAlo xar Avyovoto,
v TV emBoTix xivnon Tov aepodgouiov tns Podov (KAPA)

ZVUPVO LE TO TTOQOITTAV® SLAYQAUUATO, O deixTNg oVy*EVIQWONg C YL0. TOVUG UNVES
ATolAiov OxtwpElov, TOQOVOLAlelL OVUYXEVTQWOT NS TAENS Tov 90 — 94% (uéyLotn
94,4% ywo. To 1992 %ai 2003) el TOV OUVOLOV TWV UETOXLVOEWY OTOV 0LEQOALUEVOL TNG
P6dov. AnAad1, T0 90-94% TmV 0EQOTOQLLMVY UETOXLVIOEWV OLEVEQYE(TAL 0TO OLAOTNUA
AmQLhiov — OxtwPelov. O AUYOVOTOG OTTOTEAEL TO UNVOL UE TN UEYOAVTEQN OLLY Y] KO
anorovlel 0 TovALOg, OITOV OVTLOTOLY O O OEIXTNG OUYXEVTQMONG VITOdELKVVEL OTL TO 31
—37% (37,1% 0. 0 2003) €7t{ TOU CUVOLOV TV UETUKLVIOEWV OTOV 0LEQOALUEVD TNG PO-
00V, OLEVEQYOUVTOL 0TO OlUNvVo aUTo.

AVHLOYO OVUTEQAOUATO TTQOXVITTOUV KO OTTO TNV YOUPLXY OITELLOVLON TNG KAUTTV-
Ang Lorenz (dudyooupa 5), yuo To emLpaTino €Qyo 0Tov aeQoAluéva tng Podov. Ou xa-
wtvAeg Lorenz vitodnAmvouy, OTL oL UNveg LETOEV ATTQLALOV xaL OxTmREIOV yLol TO. Te-
Aevtaio 15 €, TOQOVCiOLoV TO UEYOAITEQO TTOCOOTO ETMLBOTIXNG KIVNONG KO GITOTE-
AOVoOV TO 85% TeQlTov TOV CUVOAOV TNG ETLBATLIANG %ivnoNg.
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Awayoouue 5. Koumvdeg emoyindtnras Lorenz, yuo tnv emBotix xivnon ToV aeQodQouiov
Podov (KAPA), v tedevtaio Sexamevraetia, 1989 — 2003.

210 OLOYQAUUOTA TTOV 0X0AOVBOVY, agovoldtovtol o deixteg Hirchman, evrgo-
mtiog xow Gini, 0TS TTEOXVITTOVV ATTO TNV EPAQUOYN TV 0YEoEwV (2), (5) ®aL (8) avti-
OTOLY.

Hirc hman
0,140 — =
0,130 I R
0,120 S oS @

0,110
0,100
0,090
0,080
0,070
0,060
0,050 T T T T T T T T T T T T T T
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Awayoouua 6. Aeixtns emoyixotntas Hirchman yia tnv emifating xlvnon tov aggodQoulov
s Podov (KAPA) yia ta étn 1989 —2003.
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Awayoaupa 7. Ae(xTNG EVTQOTIAS VLo TNV EMLBATIXG XIVION TOV AEQOOQOULOV
s Pédov (KAPA) yia ta étn 1989 —2003.

Ginnie
0,500
0,450 T v —— —_— —
" < o~
o~ ] o ™ n = ~ ~
0,400 1 3 3 < 3 9 @ a 3 3 2 3 3 <
S L < < 5 < 5 o
=) =) S < S o =) =) S © =)
o

0,350 7
0,300 1
0,250
0,200 7 1 1 1 1 1 1 u
0,150

0,100 T T T T T T T T T T T T T T
1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

0,383
0,405
\
\
\

Awayoauua 8. Aeixtng Gini yia TV emifatixn xivnon tov aggodpouiov g Podov (KAPA)
yio to étn 1989 —2003.

ATO TO TOQATAV® OLAYQAUWUOTO, TOQATNEElTAL OTL 0 ovvteheotiic Hirchman, »v-
ualvetor uetagv 0,123 to 1989 xou 0,139 (uéyrotn Tiun to 2003). IToQOVoLAleL (Lo 0TO-
BepdTnTa ROTA TNV TEAeVTAl0 OenAETIO, YEYOVOS TTOV VITOOELKVVEL TNV EVTOVT ETTOY KO-
™o 07O e€eTalouevo Oelyna, N omota TaQauével oyedov otabeon. O delintng Gini, ®v-
uotvetal uetagy 0,383 to étog 1989 naw 0,454 10 €1og 1993 (UEYLOTN TLUY) %KoL pe T
0,452 1o £10g 2003. Anhadn, To delyna maovoldlel otabeQd ¢vtovn emoyLrdTNTA TNV
TELEVTOLO OEXAETIOL, YEYOVOS TTOV EVIOYVETAL OTTO TO. OVTIOTOLY O OTTOTEAEOLOTO TOV Oi-
TN EVTQOTLOG (ALGyQOUNa. 7).

O ovvteheotng Gini ovvdéetal amevdelog pe TV ®owtvin Lorenz, xobmg amotelet
TO AOYO TNG EMLPAVELOS UETAED TNS HOUTTVANG KOL TNG OLAYWVIOV TTOV oyMUATICETOL 0ITO
TNV A1) TOV OLOYQAUUATOS €S TO TEAOG TNG KAUTTUANGS. ‘O00 neyalvteon elval n avi-
0OTNTO. TV LEQLOLV (UNVLaia emtLpaTiXn xivnon), TOo0 UeYolUITEQN ELVOL 1 ETTLPAVELD.
TTOV 0QLLETAL QITO TNV ROWTUAN KL TN SLAYDVLO KOL CUVETMS TOOO UEYOAVITEQOS O OV-
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vreheoTiic Gini. Elval qovegd O0tt, dedouévou tov otafeQot 0Qov n (aQLBUdS TEQLO-
dwv), N uetafipaon evog mocooTov Ao Ta VYNAOTEQM UEQLOLOL OTO (xQOTEQM Bal €xEL
ooV TOTEAEOUD. TN Uetwon Tov ouvtedeot) Gini. AVTO cvuPaivel dLOTL TO UXQOTEQC.
ueQioLa €xovv MYMAGTEQO OVVTELEOTY OTAOULONG 0ITO OTL TOL UEYOAVTEQO.

O ovvteheomig Gini €xel To AeovERTNUA, OTL oV QVENOEL TO UNvLaio LeQIOLO TNG ETL-
Patwxng rivnong evog unva, Ue avtiotolyn uelmon evog ueyaAvTeQou LEQLOLOV RATOLOV
GALOV Wva, TOTE 0 oVvTeAeoTS Gini Bo VITOOEVVEL letmwon Tng emoyrdTToS. 'L or-
ddeLyua, av earyuatortolndel 0 ENON Tov UeQLOlov Tou ATTQLALOV UE LoOTOOoN, OUMGS,
uetwon Tov Avyovotov, o ouvtedeotnc Gini o pewwBel xau Ba virodeier pelwong Tov
PALVOUEVOV TNG ETOYXOTNTAS. Emouévmg, eved 1 ouvolxn) (eTnola) emBatinng xivnon
xotd ™ OeQLvr) TEQLOO0 UTTOQEL VO TTaQAUELVEL QUETARANTN, N UETOPOAN TNG OLOXVUOLV-
ong ™G ueéoa ot BeQuvy mTeptodo Ba ueTadAheL TOV Oe(XTN ETOXLLOTNTOC, OIS TTQO-
®OmTEL 07to TN oyéon (8). Etot, evdd o deintng ovyréviomong (C) vohoylLouevog yio
TOVC TQELS M TOVC eTTTA BeQLVOVG WVES (TOVQLOTIXY TTEQL000) WITOQEL Vo OelEelL aueTd-
PANTN emoynoOTNTA, 0 ovvteheotng Gini Ba eviomioer duopoég AMOYw TV UETOPOADY
OTN Unvioio dtoxvuovon %ol Bo uetofAn0el N TLU) TOV, VITOONAMVOVTOS KoL UETAFOAN
otV €EEMEN TOV POLVOUEVOD

5. Zvumegaonata

H emoyudtnTa TV 0QUoTNOLOTHTMY, AITOTEAEL LOLOLITEQM XQIOLUT TTAQAUETQO TOCO
O€ L0 OLOLANTLXY) ATTOPAO (TT.Y. TEXUNQLWON TNG OXOTTLUOTNTAC VAOTTOIMONG UL ETTEV-
OVoNg #ATT) GO0 HOL 0T SLAOTAOLOAGYNON TWV VITOOOUMV (TT.%. KTLQIWV, CUYLOLVOVLOL-
1OV VITOOOUMV ®ATT). Iowaitega oty EALGOQ, Otov Tovg BeQuvolg wijveg omotelel mo-
Lo EAENS VYNAOV 0QLOUOV ETTLOXETTTMV UE OXOTTO TNV AVOPUYY], 1] ETTOYLLOTNTO UTTOTENEL
YOQOATNOLOTLXO YVAOQLOUA TAMO0VS OQUOTNQLOTHTWY, TTOV OXETILOVTAL UE TNV TOVQL-
OTIN AYOQd.

O 71RO0OLOQLOUOGS, 1 TTOOOTLXOTTOLNOT KOl 1) TTAQUXOAOVONOT TNS EEEMENS TNG Oy L-
HOTNTOG, YIVETOL UE TN XONON TWV OELUTMV CVYREVIQWONG, EVTQOTTLOS XOL OVLOOTNTAC,
1OOMS %O UE TO OLAYQOUUA TNS ROWTVANS Lorenz. OL TaQamtdvm OeirTes, OTeELXovILovy
™ dLoxrvuavon g OTNong oe ®aTdAANAN X00VIXY YAoK, ZTOYOC TWV OEWUTWYV ETTO-
YROTNTAC, ELVOAL VO OTTOOIOETAL e OXQIPELO N VPLOTAUEVN KOTAOTOON, TAQEXOVTAS T1
AUVOTOTNTO YL OLOYQOVLXY| TTOQAXOAOVONON TNG KOl OVYXQLON O€ AVTLOTOLYO UEYEO.
T TV TANEOTNTO TN AVAAVONG TNG ETTOYLXOTNTOG TTQOTELVETAL O VITOAOYLOUOG KA TTOL-
QUXOAOVONON TOV CUVOAOU TMV TTQOTELVOUEVIV OELUTMV, (DOTE VO ROTOYQAMOVTOL KL
TEXUNQLVOVTOL Ol UETAPOAES OTN OLOXVUOVOT TOV eEeTalouevov peyédoue. Emutiéov,
TOQEXETAL 1) OVVATOTNTA QOQPUAEOTEQNS TTQOPAEYNS TNS UEALOVTIXNIG OLOXVUAVONS TNG
Ntnong, oe oyéon ue To altia dMuLoveyiag ne.
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H magoxohotBnon g eEEAMENS TS emoyndTNTOC VitofonBd otov 0QBOAOYLKO TTQO-
YOOUUATLOUO TV QYWY VITOOOUNG, TN OLOOTACLOAOYNOT KOl OYEOLO.OUO CUTMV, TNS OV-
VINENONG TOVG, TOV XA.H0QLOUO TV OTTOLTHOEWY 08 TTQOOMITIXO, TOV TTEOOOLOQLOUS TWV
QITALTNOEMY AL TOV ETWTEOOV TMWV VITNQECLMV, TNG ATTOKTNONG KEPAAALOV %L TNG ON-
ULOVQYIOS EYRATOOTAOEMV, TV PQOYUYQOVIMV OITOLTHOEWY YLO. XONUATOIOTNON K.A.TT.

To vTodeLYUa TTOV eTLAEXONKE OTNV €QYOGIA, ELVAL O TTEQOGOLOQLOUAS TNG ETTOYIXOTY-
TOG 0TN CNTNOM ETPATIXNG AEQOUETOPOQACS, WEYeBOC noloLuo Yo tnv EAAGOa sTov ato-
Tehel oNUOVTIKG TTOAO EAENS TOVQLOTMY OTNY VOTLOAVOTOALXY Evodmn. O vitohoyiondg
TOV OEUTMV ETTOYLKOTNTAS YLOL TO ETLPATIXO €QYO OTOV AleQOALUEV POOOV, €yLve Yo éva
TTANQES YQOVIXO KVXAO TTOV ELVOL TO £TOG, EVM (WG KOOVIXY UALUAKA KONOLUOTOLNONKE O
UNVaC. Aev eTTLAEXOMUOV IWXQOTEQN XQOVIXA OLOLOTAUATA, EFOOUAILAL0 1) NUEQNOLA KA~
WX, OLOTL OL QLOXVUAVOELS TMV OPIEEWVY TTOV ROTAYQAMOVTOL 08 QLo 1] E300UOL-
ata Baom, 0poQOoVV (PALVOUEVA ALYUNS XOL OLOTL EEETAOTNALE 1) ETTOYLXOTNTO OE OYEOT UE
T0 0%0Td TAELOloV, OV elval n avapuyn TN BeQLvr meQiodo, Tov dLaExel (0T POdo)
EMTE UNVEC.

TENOG, Le PAON TO ATTOTEAEOUOLTA TNG EQAQUOYNG, TTAQOTNQELTAL EVTOVA. ETTOY XY OLa-
©OUOVON TNG THTNONG YLOL 0.EQOUETOPOQA 0TV PAd0, dmtou 1 ueyahvtegn CHTnom xuuai-
VETOL UETAED TV UNvmv ATTOLAiov ot Oxtmpotov, ue atyui Tov Avyovoto. H dlaota-
OLOAOYNON TV VITOOOUMDV (XTLOLOAOYLXO TTQOYQAUUO OTAUOUOV ETTLATWOV, AEQOIQOULUNG
VITOOOUNG, CUYXOLVIOVLAXMDV TTQOORAOEMY *KATT), TTQOOOLOQICETAL 1e BAon To emBuunTd
erimedo eEVINEETNONC, OITOV ElvaL SUVOTO VO, TTQOOOLOQLOTOVV TO OVAUEVOUEVO OPEAN
AOL VO TEXUNQLWOOVV OL TEMAKES ETLAOYECS.
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Meidnyn

210 TAaloLe TG OLEVQUVONG TV 0LYOQMV %Al TOU OLOLQXMG AVEAVOUEVOD OVTOY(MVL-
OUOV, Ol ETTLXELQNOELS ETTLAEYOVV TN CUUUETOYY] TOVS 0¢ TTRAEELS EEayoomv & Zuyywm-
vevoewv (E&Z) wg oteamnynn avamTtuEng n/xal emBlmong ue omotéheoua N T6.on yio
E&Z Vo TOQOVOLALETOL KOl 0T MO LAG UE UEYEAT CUXVOTNTA 0Tt TA. TEAN TNG OEXAL-
etiog Tov 1980 uéyQL naL oNUeQaL.

2ZrOTTOS TOV AEDQOV Elval VO XOTAYQOPOVV TTEQUTTMOELS (E&E) UETAED eEAAMNVIXWDV
emLyeLnoemv otnv EALGOa yia 1o dtdotnua 1990-1993, o€ pia TQoomdbeLo vo. ouuah-
AOVUE OTOV EUTAOVTLOUO TNG VITAQYOVOAS PUBAOYQAPILOS (0L OVAPOQES YLOL TO OLAOTY-
ua vt ebvor eAayLoTeg naL OxL oaxQupPeic). Emiong va ovileyBolv nou vo emeEegyo-
O0TOVV TTOLOTLXG KOL TTOOOTLXE OTOLYELC TTOV 0LPOQOVV TLS TTOLQUITAVM TTEQUTTMOELS KOL
TELOG VO, OLEQEVVNOOUV  OUYKEXQUUEVO XUQUXTNQLOTLXA TV ETTLYELQNOEWVY TTOV MOV
uéoog oe E&Z (uéyebog, amodoTindTnTa, OaVELOKY) ETLBAQUVON, KUXAOPOQLOAT TOYVTY-
TOL KO HUXAOQOQLOKY QEVOTOTNTL) KO 0LPOQOVV EAMANVIXES ETTLYELQNOELS O€ TQELS OLaL-
(POQETIXOVG TOUELS TNG OXOVOWULOS (EUTTOQLO, UETOTTOINOY, VITNQECIES) TTQOXELUEVOL VO,
OTTOTVITWOOVV CUUTTEQAOUOTA OYETLIXG UE TO XOLQUATNQLOTIXA TMV ETTLYELQNOEWV ETTEV-
UTMV (eE0ry0QALOVOES) %Al TV EMLYELONOEWV 0TOXWV (eEayoQaobeioeg). To xeVTOLXRO
OVUWITEQUOMOL lVaL OTL TOOO OL EE0YOQALOVOES OO0 %L OL EEAYOQUODELOES ETLYELONOELS
OEV (PALVETAL VO OLOPEQOVV ONUOVTIXA, TOOO UETOEY TOUS OO0 XL UE TN UEON ETTLYELQN-

Emotnuovix Exetnoioa E@aouoouévng EQevvag
Vol. XI, No 2, 2006, pp. 23-50
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01 ™S OLXOVOULOS, G TTQOS TO. XONOLUOTTOLOVUEVA. KQLTHQLO, TTO.QE UOVOV ™G TTQOS TO
uéyebog toug.

AgEaig Khewdua: EEayooéc, Zvyymvevoels, EAnvinég Emuyeignoers, XaQoxrtnoLoTird.

Abstract

Within the scope of the expansion of the markets and the continuously increased
competition, organizations are forced to choose Mergers and/or Acquisitions as a
strategy to develop or to survive. In the Greek business environment, Mergers &
Acquisition (M&A) has been a very common phenomenon since the end of eighties.

The purpose of this paper is to record the cases of M&As of Greek organizations that
took place in Greece for the period 1990-1993 in an attempt to enrich the existing
bibliography (poor or nonexistent). Furthermore, quantitative and qualitative data
concerning the M&A cases are collected, processed and analyzed and finally specific
characteristics (size, credit risk, liquidity and profitability) of the organizations
participating in M&As are examined in order to have some useful conclusions with regard
to the characteristics of the Investors (acquirers) and the Target (acquired) companies in
the three different sectors of the Greek economy (manufacturing, merchandising and
services). The findings show that both investing and target companies do not seem to
differ significantly between them or with the average company of the economy (in all
three sectors) with regard to the specific characteristics examined except for size. Larger
companies tend to participate in M&As more often in relation to smaller ones.

Key Words: Mergers, Acquisitions, Greek Firms, Characteristics

1. Ewcoyoyn

H d1eouvon Twv ayoQmV %al 0 OLOQKNC, OVEAVOUEVOS AVTOYWVLOUWOS 0 e0VIXO XL
OLebvég emimedo, nabmg ®oL M YEVIXOTEQX, TTOQUTELVOUEVY OLXOVOULKY Vgpeom, BETouv
®oONUEQLVE 08 SOALUOOLOL TOVS TTARASOOLOXOVS TOOTOVS %L UeBOdOVS Goxrnong tng
ETTLYELQNUOTLIXTS OQAONG KOL VITOYQEMVOUV TLS ETTLYELQNOELS OF CUVEYT TTQOONQUOYT OTLS
UeTafaAlOUEVES OVUVOTKES TOV EEMTEQLHOV TTEQRAAAOVTOS TTQOAELUEVOV VO OLVOITTTV-
B0V N axdun ROt Vo ETLPLOOOVV.

210 Thalolo VTG TS OUVEXOUS AVAYANG YLOL TTQOOC.QUOYT EVTIGOOETOL AL 1) TAOT
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via EEayooéc xou Zuyymvevoelg (E&Z).

O EEay0Q£g %aL 0L ZUYYWVEVOELS O AVTLXEIUEVO £QEVVAC, OF TTOLYXOOULO UALUAXAL,
€YEL ATTOLOYOANOEL TOVG UEAETNTES €O KAl TTOANG Y QOVLa. Tol ®HVQLOQY O EQWTHUATC. TTOV
ALOTVTMONKOY KATA HOLQOVG ALPOQOVV KVQILMG OTA QLTI TTOV TTQOXAAOVV TO (POLVOUE-
Vo, T0. aToteAéouata Twv TRAEEwV E&Z nal BEPaLa To TS oL TQAEELS OUTES OVTLUE-
TOTLOVTOL 0O TOVS AVTLUOVOTWALAXOUS OQYOVLOUOVS-0QYES HOL UEXQL TTOLO Pabud
00 moémel autol Vo TAREUPAIVOUY HOBWDS KoL OTO XAQUXTNOLOTIXA TV ETLYELQNOEWV
mtov Teofaivouvv/ovuuetéyouv oe TeGEelg E&Z.

Ol 0TOVTNOELS OTO TTOQUITAVM EQMTHUATO OLAPEQOVV. AVTO CUUPOLVEL HATE KVQLO
AOYO OLOTL OL OLAPOQES OLKOVOULXES BEWQIEC KOL TOL OVTLOTOLY O OXOVOULXE LOVTEAQ
UELETOVV OLAPOQES YWOES, EEETALOVV OLUPOQETINES XOOVIKES TTEQLOOOVS KL QNOLUO-
TTOLOVV JTTOLXIAES ETTLOTNUOVIHES TTQOOEYYIOELS xot UeBOO0VS. ELOMOTEQQ, OLUPOQETIXES
HWDOES NOL OLOAPOQETIXES XOQOVIXES TTEQLOOOL WITOQEL VA ONUALLVOUV OLOPOQES OTO (POQO-
LoYWO ®ot Beourd TEQUBAALOV, OLOPOQES OTLG UOXQOOLLOVOULKES KO LWAQOOLLOVOUL-
%€G oUVONHES, DLOLPOQRES OTO YONUATOOLXOVOULKO TTEQLBAALOV %.0.%

e OTL 0OoQd. OTLS ETLOTNUOVIXES TTROOEYYLoELS (KAaumng, 1992), to Béua uehetiOn-
AE OTTO EXTTQOOMITOVS ALALPOQWV ELOLKOTHTWV OTTMWS: Otrovouordyovs, értwe ol Brain
(1920), Stigler (1950), Scherer (1970), amtd peAeTnTEG TNG OLOIXNONG TTQOOWITLXOV, OTTWS
oL Marks (1982), Walter (1985), Buono & Bowditch (1989), astd L0T0QL*00g €LY ELONOE-
wv omwg ov Ashton (1924), Taussing (1931), Nelson (1959), Chandler (1962), amd yon-
UATOOLLOVOLKOVS nedetnTég Ommws oL Henderson (1951), Wright (1962), Rumelt (1974),
Lubatkins & O’ Neil (1987), Sign & Montgomery (1987), amtd WeAeTNTES TNG PLOUNYAIVL-
NG 0QYEvVWOoNG, OTTwe oL Ross (1952), Simon (1957), Williamson (1964), Marris (1971),
aITd €EQEVVNTES TOV OTQUTNYWXOU MAvaTCuevt, omws ol Ansoff (1965), Rhoades (1973),
Singh (1976), Mueller (1977), Scott (1979), Porter (1985).

AVALOYO AOUTTOV (e TNV TTQOOEYYLON TTOV YONOLUOTTOLEL ®OOEVOS AT TOVG UEAETNTEC,
™MV €0VILOTNTA TOVG, TN XWMQO/YMEES TTOV EEETALOVY, TNV ETTOYN TTOV EYLVAV OL WEAETES
©aOOS 1AL TN LQOVIXY TTEQLOAO VLo TNV OTTO{0l EEETACOVTAL TO AITOTEAECUNTA TMV EQEV-
VOV TTOIAOVY R0l OTTOS AAMAWOTE AvapEQEL koL O Trautwein xauio pepovouévn Bew-
olo 0gv UToQel va TeQLyQdpel M va. eEnynoel TANomg v Tdon yio E&Z.

ZVuUQva ne TNV eEAAVLrY vouoBeaia ot 0ol EEayod »al Zvyymvevon elvol tov-
Toonuot. Ewdwmdteoa, ue tovg N.A.1297/1972, N. 2166/93 xou N.3296/2004 evioyVeTAL 1
LOLWTIXY TTOMWTOROVAL YL TN ONULOVQYIC UEYAAMY ETTLYELOQNOEWV LXAVADV VO OVTOTTO-
©OLBOVV 0TO TNTYUOLTO TTOV TTQOXVITTOVV OTTO TN OUYYQOVN TEXVIXY UL OLXOVOWULXY| eEE-
MEN OTwe IENOM TNG TOQAYWYXOTNTOS, UEwOoN ®OOTOVS KATT (ZLyxoQiong, Kviwvng
2005). Zta 60000 79, 21 %o 18 ovtioToLy 0 OVAEEQETOL OTL (G OITTOQQOPOVUEVES ETOL-
oleg Bewoovvtal oL eTaLQieg mov eEapaviCovrol (EE0YOQULOUEVES) KAl C OITOQQOPOV-
oa eTaLpia Bemoeltal M «eEayoodlovoas (Iamaddmovhog, 1990). Me Tov 6Q0 £VVoeiTaL
N oVvEVWOT SVO 1) TTEQLOOOTEQWV ETOLQLIOV OE Uia eviaia eTaLQla 1 omola (OCVvEVWon)
VIVETOL (e CVUPOON TTOV KATOQTICETAL LETOED TOVS. ZUyYMOVEVOT elvol dSuvaTd va Yivel
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elTe ue aroQQogNnomn artd GAAN VITAQYOVO0. ETOLQLO, ELTE UE OLAAVON %L OVOTAON VENS
etalplag, eite ue eEayoQd ammd dAAn etaLgeia. F'evidTeQa 0 OTL 0pOQE OTLS OLOOLKOL-
OleC UETAOYNUATLOUOV TWV JLOPOQMY VOULXMDV LOQPMDV TMV ETTLYELOQNOEWY TTOV CUUUE-
téxovv (0 E&Z) oL Otopooég elval ehdiloteg xat xmoic xouta ovolo (Kagayidvvng
2003). 'Etot, 0t Aol TNS TTaQovong eQyaoiag ol 0gol EEayod xal Zvyywvevon Ba
YONOLULOTTOLOVVTAL TOUTOOTUO EQOCOV YIVETOL AVAPOQQ 08 EAANVILES ETTLYELQNOELG.

H tdon yio E&Z, ed0 1oL 0QrETES denaeTiES ATOTEAEL OVVION TTQOXTLIAT TV ETTLYEL-
onoewv ot HITA xou otig xwoeg weln g Evowmatuig Evwong. EwdwmoteQa, oTig
Hvouéveg TToAlteleg TG AUEQUANG £XOVV ROTAYQOPEL TEGOEQO XVUOTO EVTOONS TNG TA-
ong Yoo E&Z, pe 1o momto vor gppaviCetal oto TéAT Tov 19°7 aldva, Xol TO TEAEVTOL0
va. Eextvd ota TEAN Tov 20° advo. H televtaio aut meplodog elval yvmoT xol g Jte-
010d0C TNG «Uaviag TV oVYmVeEloEmV», merger mania (Jeminson & Sitkin, 1986). Ztnv
Evommn ot modEelg E&Z yvmoLoav moQouoLa €000 e TNV TTOALTIXY EVOTTOinom, TV
OLXOVOWLXY] OAOXAQMOT %Ol TLG eEEMEELS OTIG X MEES TNS AvaTohlxknc Evommng.

‘Omwe NTav QUOLKS 0oL EAANVIXES eTTLYELENOELS O Bl WTtoEOVGOY Va. Lelvouy €Ew ammd
QUTHV TNV TTQOUTLAY| ETTEXTOONS TNG OLXOVOULXNG TOVS OQOOTNQLOTNTOG.

Ta TEMOTO OelYUOTA XLVNTIXOTNTOS TTQOS AUTH TNV XOTEVOVVON TTAQOVOLAOTNHAY 0T
TEM ™G Oenaetiog Tov 1980 %o 0TLg 0QyéS TG dexaeTiag Tov 1990 (Zaon, 2003) xa
QUTO €TTELON N OYEOLALOUEVN OLXOVOWLXT EVOTTOINOT TV YWV TNg Tote EOK %0l T0
eTOXOAOVO0 GVOLYUOL TV OYOQMV OVAYXHOOE TIG €S TOTE £VIOVO, OLXOYEVELOKES KL
TTQOOWITOTTAYELS EMANVIXES ETTLYELQNOELS VO TTQOYXWOENOOVV 0 ovupayies (ITamaddxng,
2003). ‘Extote 1 1don avuty ovveyilel va fotoxetal oe ££0Qom %l vo avEdvel oe agia
0L OYHO OUVOAAOYDV 08 OAOVS O0YEOOV TOVS KAAOOVS TNG OLXOVOULAS Ue €E0Qom otal
TQOPLUO-TTOTA ®OOMDS KOL OTNV TTOQOYT VITNQECLDV UE XVOLAQYO TOUEN TOV TQOITECLKO.

ITaQOAN TNV €VTOON %L TNV EXTOON TOV TNG TAONS Yo E&Z 0T %M uog, 1 vidQ-
YOV0oa BUBALOYQUpIO eV (PALVETAL VO XOAMVITTEL ETTAQXMS TNV EAANVIXY TTQOYUOTIXOTY-
TA, XOL ELOLXOTEQO O€ OTL Ao TNV TTEQL0O0 1989-1993 yeyovOg TOV OVOPEQETAL TOOO
artd ‘EAAveg 600 %ol atd EEVOVC EQEVVNTES. € EXTETAUEVN £QEVVOL EVQMITATROV ETTL-
€GOV VITO TNV oy O TNG commission, avagégetal OTL Yot TV EAMAGO athd Ogv vidio-
youv dwobéowua otovyeta (Jacquemin & Admiraal,1989). Exiong ou ITagwvog, Maguary-
YLOANG (1989) avagpégouy OtL otnv EAAGSO, 1 EMAeVPn ETLONUDV TINYDV 08 OUVOVOOUO
ue ™ ONUOOLEVOT OTOLYELWV TTOV OEV OVTOUTOXQIVOVTOL OTNV TTQOYUOTIXOTNTO ONULOVQ-
vel ovyyvon oto Béna. ‘Etot, oto mAaiole Tng moQovons eQyaciag, SLeEQeVVATL 1 TAoN
v E&Z tov EMnvinav Emieronoewv oty EAMAGOA i To dtdotnua 1990-1993. Z16-
¥OL TNG TTAQOVONG £QYAolag elval:

1. H ovAAOYT %Ol OUYHEVTQMON KOL HATOYQOPY TTEQUITMOEMV EAMVIXMV ETTLYELQN-

oemVv OV £Aofov néQog ot TRAEeLs E&E eite wg Emevoutég eite mg Z1dyoL,

2. H 0VALOYN TTOLOTLAMV KOL TTOOOTLAMV OTOLYXELWDV OYETLXMV UE TLS TTEQLITTMOELS 0LV~
Tég,
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3. H 01eQeivnon tmv  XOQOXTNQLOTLXMV TMWV EAANVIXMV ETLYELQNOEWY TTOV TTHQOV
UEQOG O€ TTQAEELS EE0YOQAS ROL OVYYWMDVEVONG .

ITooxeLuéVou va emLtevybBovv oL 0TdY 0L QUTOL, N EQYaOta YwEileTal O TEVTE EVOTY-
teg ovwreQLhapufavouevng g Ewoaywyng. ‘ETol, oty evotnto 000 maQovoldleTol m
ueBodohoyia oVyrEVTQWONGS, EmeEEQYNOIOS AL OVAAVONG TWV TTOLOTIXMV KO TTOOOTL-
AWV OTOLYELWV TTOV APOQOVV TLG VITO €EETO.ON TTeQLITTMOELS E&Z. H ToiTn evoTnTa. agpo-
Q6 OTNV AVAAVOT TV OTOLYEIWV %Al 0T EVONUOTO TNG £QEVVAG. ZTNV TETAQTN EVOTY-
TO TTOQOVOLALOVTAL TO. CVUTTEQA.OUOTA TNG £QEVVAS ®OL TEAOS axolovbel o extihoyoc.

2. Me6odoroyia

H peBodoroyio tov axohoviOnue agod 1) Tn ZvAdoyr, ovyxévTowon xatl xato-
Y01 TEQUTTWOEMV EAANVINWV ETTLYELQNOEWV TOV ELafov uéeos o€ modkels E&S eite
ws EmevovTés eite wg ZToxoL, yio To dtdotnua 1990-1993, 2) Tn 0vALOYY TOLOTIXWV KOl
JTOOOTIXWV OTOLXELWV EAANVIXWYV ETTLYELONOEWY TTOV EAafav uéoog oc mpakels E&Z €i-
1€ WG EmevOouTés eite wg 21y 0L, yia 1o dtdotnua 1990-1993 xau 3) Tn dtegevvnon twv
XOQAXTNOLOTIXWYV TWV EAANVIXWDV ETTLYELQNOEMV TTOV TTNHOAV UEQOS O TOAEELS eEay0Qds
Ol OVYXOVEVONS €lTe WS EmevouTtés eite ws 2Tdyo0t, yia 1o didotnua 1990-1993.

ZHETAG UE TIG TINYES TTOV YONOLUOTTOWONKAY, 1 XONON ONUOCLEVUEVOV OTOLYEIWV
JTOV APOQOVV TO €LO0C %L TO TTANOOC TMWV TEQLITTWOEMWY TWV EMANVIXDV ETTLYELONOEWY
tov eEayodobnxav N ovyyxwvevdnxav xatd Ty eQiodo 89-93 (;teiodo xatd TNV
OTol0l TO PALVOUEVO TTOQOVOLALEL ££01Q0M OTN XMWQO UOC), OEV NTOV dUVOTH 0.pOoV OL
E&Z 0ev nataryQdqovtay emionua otd XovEVOY ®QoTxO (poQEn., VITNEesio ®ATT. O evto-
TLOUOG TTEQUTTMOEMV ETTLYELQNOEWV OXETIXA e TO TANOOG %ol T woet) Tng E&E mroay-
uatoromBnxe pe BAon dNUOCLEVUOTA XKOONUEQLYOY KOl TTEQLOOLLOV TUITOV KOBMS KoL
artd évov xotdhoyo E&Z g etavpiag Zvupovimy Top Invest. Me don Tug inyég ov-
TéC nOTOQTIOTNHE 0ONYOS TEQUTITMWOEWYV E&Z eMANVIXOV ETTLYELOQNOEWV OTN YW WOS
yua To Odotnua 1990-1993 (yweic avtd vo onuoivel 6Tl CVUITEQLAAUPAVOVTOL OITaL-
a{tnTa OAES OL TTEQUTTWOELS). ZTN CUVEYXELD, 1 TEXUNQLMON TWV OTOLYXELWV TTOV TTEQLE-
Maupave 0 00NYOC QUTOS £YLVE LEOO AITO TO UNTQMO TWV €V AOYM ETTLYELQNOEWV TTOV BQL-
OROVTOL HOTOTEDELUEVO OTLC ROTA TOTOVS Epmoounég AevbBuvoelg tmv NouaQyLmv.

Kotomy, n ouyrévIQmon TV eTLUEQOVS TTOOOTIXMV RAOMS KL TTOLOTIXMYV OTOLYEL-
v ¢yLve ue paom tovg odnyovg g ICAP, v ‘Eviwon Avoviuwyv Etowuwy, to ZBBE,
10 Eumoouxd not Broumyovixd EmueAntnolo OudgoQeg LOLMTIXES ETOLQIES OUUBOVAWY
emLyeLoNoemv TG Eumroonég Avevbuvoelg twv Nowoy v, ®Ast. To yeyovog avtd raté-
0TNOE ATTOQALTNTN TNV OELOAOYNON TWV KOTAYEYQUUUEVOV TAEOV OTOLYEIWV ™S TTQOG
TNV EYRVEOTNTO, TNV TTANQOTNTO AL TN CUYXQLOLUOTNTA TOVG.

Ol JTEQUITTMOELS TTOV CUYXEVIQMONXAY, VL0 TOV OXOTTO NG €QEVVOS QUTHS QPOQOVV
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100 eEMANVIXEC ETTLYELQNOELS TTOV OCVUUETELY OV 08 TTQAEELS €E0LYOQAC 0TO dtdotnua 1990-
93 %ol TV OTTOLWV TA OTOLYELD TTOQOVOLATOVTOL VL0 £VaL TO EAMYLOTO £mC TE00EQ £TN
TO UEYLOTO. AUTO OQEIAETOL OTNV OVETTAORELD TV TINYDV KOTA ®VOLO AOYO KoL KATH
O0eVTEQO OTOV EAEYYO TNG OUYXQLOLUOTNTOS TMWV OTOLXELWV TTOV TTQOYUOTOTTOLNONKE.
‘ETolL oL vitd €E€T00M TTEQUITTMOELS TOV OELYUATOS PTAVOUV OUVOMXA TG 331 yia TV
yoovxy melodo ov eEetdletal, evd Ba émpeme va eival 400.

2TN OUVEYLELDL, TTQOXELUEVOD VO LEQEVVNOOVV TA. Y AQUXTNOLOTLAG TWV EAANVINMDV ETTL-
YELQNOEMV TTOV TTNQOV UEQOG O€ TTQAEELS EEAYOQAS UL OUYXMVEVONS ELTE G ETEVOUTES
elte wg 0TOYKOL YonolwoowBnxov mévie Katnyopieg ©outnoimy ammotehovueves artd de-
nOEEL emtLUéQovg Meyédn-Aeixteg (ITuv.1)

Hwaxag 1. OUAOES YaQAXTNOLOTIXWY (WG TTQOS T OTOLO. YIVETAL
1 OLEQEVVNON TV XATUYEYQUUUEVWY TEQUTTWOEWV E & X

Katnyooleg MéyeBog, Aaveron] Emipdouvon, Amodotirdnra,
Kuxhogooroxy Tayvtnta, Kuxhogooraxi Pevotdtnto

MeyéOn-Acintec | Z0voro Tov Evegyntinov, ITwinoerc, AQuBuodg EQyatouévay,
BaBuog Aavetanng Emipdouvong, ‘Idto moog Zuvokind
Kegpdhalo, Zévo meog Toto Kegpdhato, Zvvolirnd KuxhogooLond
ZToLyelo TEOg Ymoyeewoels, Addoon et Tov ZUVOLOV TOV
Eveoyntirov, Addoon enti tng Kabaprc Otone, Kabogd Ieoubm-
oto Képodoug, Muxto ITegubmolo Képdovg, Zuvolxn Kurhogo-
otoxn Toayvinta, Kvrhogooraxi Toyxvinta Mxtov Kegpaioiov
Kivnong, Kurhogoguonn Tayxvtnrta IMoyiwv [Teguovolonmy ZToL-
xelov, Kurhogooroxt Toyvtnta Kabagng @éong, Zuvohuxn K-
nhogogLaxy Pevototnra.

Touéag: Metamoinon, Eumtdolo, Ymneeoieg

IdotNTOL Emevoutc, Zt0y0g, Méon emiyelonon tg olovoulog

EwdwmoteQa, og OTL apoQd oty xatnyogio Méyebog emuyeionong foollouevolr 1ooo
oe elMnvixyy 600 xou oe Eévn Pupioyoagia (EZYE, ICAP, EUROSTAT, European
Economy Publications, OECD x.a.), eAEaue g XQLTNQLO UEYEDOVS TV ETTLYELQNOEWY
TTOV CVUUETELY OV 08 TOAEELS E&Z To ueyéon: aobud omooyohOVUEVWY, GVVOAO TTWAT-
oemVv %ol oUvolo EveQyntixon. Avutd ta peyeédn diegevvnOnrov oe oyéon ue Tov Touéo
0QUOTNQLOTNTOS OTOV OTTOL0 CLVIIXOUV OL ETTLYELQNOELS (ULETOITOINOT, EUTTOQLO, VITNQEC(ES)
®0OMS HOL CVUPOVAE UE TNV LOLOTNTO TWV OVUUETEXOVTWV emLyelQnoewv (Emevoutng,
210%0¢, Méon emLyelonon TS OOVOULOG). ZTLS VITOMOLTTES XATNYOQLES TO. UEYEON TTOV
yonowuoroninxrayv elval 0QLOUodeixTeS TOV 0TNQILOVTAL O€ OTOLYELD LOOAOYLOWMDV KL
OTTOTEAEOUATWV YQNOEMS AL OVOAVOVTOL TTQOXELUEVOL VO EAEYEOVUE €AV O UECOG OQOG
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TWV 0.QLOUOIELKTMV TV EUTTAEXOUEVIWV O EEAYOQES ETTLYELQNOEMY, OLOPEQEL G TTQOG
™V WOLOTNTO TNG ETLYElONONG (ETTEVOUTNG, 0TOYOSC, UEON ETTLYELQNON TN OLXKOVOWULOG) KOl
WS JTQOC TOV TOUEN OTOV OTTOLO AVIKEL M eTtLyelonom (LeTATTOinom, EWTOQLO, VITNQEDLES).
OL #0TNYOQIES TOV YUQOXTNQLOTLXMV S TTQOS TA OTTO{0L YIVETOL 1 OLEQEVVNOT TMV K-
TOYEYQUUUEVOV TTEQLITTMOEWV AL OVAPEQOVTAL OTOVS AQLOUOOEInTES emAEXOMMaV ue
BAGon TNV ©ATNYOQLOTOINON TOVS OIS AVTH ava@éQeTaL ot PLphloyoagia (ITamado-
ovhog 1986, TTetgovvdung 1993, Croppelli & Nikbakht 1999, Meigs & Meigs 2001) »at
QPOQA. TEOOEQLS KATNYOQIES 0QLOUOOEUTOV (Advelaxn emiaQuvon/ Mdyhevon, Arodo-
Twomto/Kegdogoia, Kuxhogooraxi Tayvtnta xal Pevotdtta).H emdoyn twv aQLo-
UOOELU TV YLO. XABEULE OTTO TLS TEOOEQLS XOTIYOQLES €YLVE e FAoN TNV TTANQOTNTO TWV
OL0BEoLUWY OTOLYELMV OTTMWS QUTH TTOQOVOLALOVTAL OTLS YONUATOOLXOVOULLES KATOOTA-
OELG YLOL TO OVVOAO TV VITO €EETOOT TTEQLITTMOTEWV.

Bépava, Ba meémer vo AngBel vardypm OTL TA OTOLYEID TV YQNUOTOOLXOVOULLMV KO-
TOOTAOEMV TWV ETTLYELQNOEWV TEAEVTALO OMO KOl TTEQLOCOTEQO OEYOVTAL HQLTLXT VLA TO
OTATLLO TOVS YUQUXTNOO KO YL TOV TTQOCOVATOAOUS TOVUG 0TO TTAQEAOOV, ELOLXOTEQM
ONueQa OITOV 0TO TTEQLRAALOV TNG VENS OLXOVOULALS QVEGVETAL 1) ONUO.OTOL TV VAWV TTE-
QLOVOLAXMV OTOLYELWV, TTOANG aITO TA OTTOl0L OV AITOTVITWVOVTUL ETOQAMOS O0TOVS LOO-
AoyLopovg. OL AOYLOTLXES TTANQOQOQIES elval oe BEoN WAAAOV KOTA EUUECO TQOTTO VO,
OVAOELEOUV TOL YOQUUTNQOLOTIXE TMWV ETTLYELONOEWY, TTAQOAN OUTE XONOLUOTTOLOVVTUL EV-
emg o€ eevvnTLxo emimedo (Berkovitch and Narayanan, 1993, Fama and French, 1995,
Rau and Vermaelen, 1998, Mackenzie and Vos, 2000, I'ewoyomovrog, 2003).

TéNOg, 08 OTL ApOQd. OTN OTAUTLOTLIXTY UEB0OO TTOV YONOLUOTOONXE, ETAEEQUE TOV
éheyyo-t (t-test), emeldn xABe POEE TA TTOOS GVYXROLOMN UeYEDN avopéQovTal o 2 ove-
Edomnteg ouddec. To emimedo onUAVTIXOTNTOS TTOV Yonotuosowndnxe eivar 0,10.

3. Avaivon Xrovyeiov

To eVENUOLTA TTOV TTQOEAVYAY OITO TN OLEQEVVNON TMV YUQUXTNQLOTLXMV TMV ETTLYEL-
QNOEMV JTOV OVUUETEXOVYV Ot TTRAEELS E&S ywIlovTol o8 TEVTE EMUEQOVS HATIYOQLES
600 naL o Meyédn o yonolpwostoOnxav: i) Xaoaxtnototixd Twv exLYELQOEWY JTOV
ovuueteixay oe models E&S ws moogs 1o uéyebog (mivoxes 2, 3, 4) ii) Xapaxtnolotixd
TV ETLYELQTIOEWV TTOV OUUUETELaV 0¢ mpd&els E&S ws mpog ) Aavetaxr Emifdaouv-
on (wivaxesg 5, 6, 7), iii) XaQaxtnolotixd Twv EXLYELONOEWV TOV CUUUETELY OV OE TTOd-
Eeig E&Z wg moos tnv Amodotixotnta (mivaxes 8, 9, 10, 11), iv) Xagoxtnototixd twv
ETTLYELONOEWV TTOV OVUUETELYaV 0 mod&els E&ZS ws moog v Kvxdogooiaxt Tayvtn-
10 (mivaxeg 12, 13, 14, 15) nou v) XaQaxTtnoLoTixd TV ETLYELQNOEMY TTOV OUUUETELX ALY
oe mod&eig E&S ws moog v Kuxdogoglaxy Pevototnta (mivaxas 16).
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IMwvaxag 2. MEOO TQOOWITING KO EAEYYOS ONUAVTIXOTNTAS, TEQL0O0G 1990-1993

Owovopia Agiypa TuovizoTnTo
(S)
Erevoutig 410,1 $(0,000)
Metamoinon 69,625 Y1oy0g 99,8 NS(0,320)
Yvvoho 320,71 $(0,000)
Enevovutiig 507,2 $(0,014)
Eumoguo 21,35 Ytoyog 1743 $(0,022)
Yvvoro 391,39 $(0,005)
Enevovrijg 144 NS(0,446)
Ynnoeoieg 89 Ytoy0g 525 NS(0,408)
Yvvolo 202,62 NS(0,178)
Erevovtig 388,5 $(0,000)
YUvoro 54,072 Ytoy0g 153,33 $(0,011)
Yvvoho 321,66 $(0,000)

Inu: S—Arapéger onuovtind, NS—Ag OLopEéQeEL ONUAVTLXA

ITivaxas 3. Méoo aUvoAo eveQyntixov oe otabeQés Tiuég 1990 (000 6Qy.) nat
ELeYYOG onuUaVTIXNOTNTOS TEQL0O0G 1990-1193

Owovouia Agiypa TNUovTizoTnTo
(S)
Enevovrijg 6716540,2 $(0,000)
Metamoinon 936939,75 Ytoy0g 16654614 NS(0,142)
Yvvolo 5285401,2 $(0,000)
Erevovtig 5298048 $(0,029)
Ennoguo 356560,41 Ytoyog 2183901,3 $(0,062)
Yvvolo 4259999,3 $(0,011)
Erevovtijg 28410675 NS(0,446)
Ynnoeoieg 9900397,3 Ytoy0g 3251595,1 NS(0,408)
Yvvoro 2932295,8 NS(0,178)
Erevoutig 5662396,5 $(0,001)
Yvvodo 2652563,28 Ytoyog 2027256,3 NS(0, 118)
Yvvoho 4628876,27 $(0,003)

Inu: S—Arapéger onuovtind, NS—Ag OLopEéQeL ONUAVTLXA
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Iwaxag 4. Méoog 6005 mwAnoewv o€ otabeés Tiués 1990 (000 Sgy.) xat
ELeyyog onuovtixotntag weplodos 1990-1993

Owovopia Asgiypo Tnuovexotnto
(S)

Erevovtiig 7952091,1 $(0,000)

Mertamoinon 950829,55 Ytoyog 1193956 NS(0,599)
Yvvoro 6004834,5 $(0,000)
Enevovnig 13434450 $(0,012)
Enmtoguo 770756,95 Ytoyo0g 68948384 $(0,038)
Yvvodo 11444133,7 $(0,003)
Erevovtiig 24902284 $(0,013)

Ynnosoisg 374546,33 Ytoyog 2190540,9 NS(0,105)
YUvoro 2423631,1 $(0,003)
Enevovrig 8108364,31 $(0,000)
Tvvohro 752483,78 Troyoc 2761551,32 $(0,015)
Yvvodo 6611256,78 $(0,000)

Inu: S—AL0@EQeL oNUOVTIHG, NS—Ag OLOPEQEL ONUAVTLXA

Iwaxag 5. Méoog faBudg daveiaxns emfaouvong, xal EAEYYX0S ONUAVTIXOTNTAS

smeplodog 1990-1193

Owovonia Asgiyno InuavtzotnTa
(S)

Erevovtig 0,57 $(0,000)

Mertaroinon 0,7010 Ytoyog 0,79 NS(0,614)

YUvoro 0,64 NS(0,267)

Enevovnig 0,79 NS(0,216)

Eurogro 0,7430 Ytoyog 0,81 NS(0,187)
Yuvoro 0,80 $(0,068)
Erevovtig 0,54 $(0,000)

Ynnoeoieg 0,880 Ytoyog 0,44 NS(0,213)
YUvoro 0,53 $(0,000)

Emevovtiig 0,61 NS(0,338)

Yvvolo 0,5840 Ytoy0g 0,76 NS(0,129)
Yuvoho 0,65 $(0,071)
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Iwaxag 6. MEGO (010 TQOG GUVOAXO XEQAAALO xal EAEYYOG ONUAVTIXOTNTAG,

meglodog 1990-1993

Owovouia Agiypo Inuavexotnro
(S)
Erevovtig 0,45 $(0,000)
Metamoinon 0,2980 Ytoy0g 0,22 NS(0,639)
Tivvodro 0,38 NS(0,118)
Enevovtiig 0,20 NS(0,122)
Eumoguo 0,2550 Ytoyog 0,16 $(0,094)
Yvvoro 0,19 $(0,020)
Enevovtiig 0,46 $(0,000)
Ynnoeoieg 0,0860 X1oy0g 0,56 $(0,041)
Yvvoro 0,48 $(0,000)
Emevovrig 0,40 $(0,000)
Yovolro 0,23 Y1oy0g 0,25 NS(0,868)
Yvvoro 0,35 $(0,001)

Inu: S—Avapégel onuovtind, NS—Aeg OL0pEQEL ONUAVTLXA

Iwaxag 7. Méoo Zévo moog Toto Ke@pdAaio xat EAeYX0S onuavTixoTnTag,

meglodog 1990-1993

Owovounio Asgiyna Inuavizdtnra
(S)
Enevovtiig 2,66 NS(0,705)
Mertomoinon 2,38 Xtoy0g 4,13 NS(0,582)
Yvvolo 3,12 NS(0,497)
Erevovtig 6,16 $(0,025)
Enmnoguo 2,91 Ytoy0g 8,19 NS(0,130)
Yvvoho 6,84 $(0,006)
Enevovtiig 6,79 NS(0,223)
Ynnoeoieg 1,060 Ytoy0g 1,46 NS(0,739)
Yvvoro 5,85 NS(0,214)
Enevovrig 4,28 $(0,070)
Yuvoho 2,30 Y1oy0g 4,89 NS(0,233)
Yvvolo 4,46 $(0,029)

Inu: S—ALagpégel onuovtind, NS—Aeg OLopEQeL ONUAVTLXA
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Hwaxag 8. Méon Amédoon el Tov Zvvoiov Tov EVeQynTixov xai EAeyxos

onuavTiXoTnTag, weplodos 1990-1993

Owovopia Asgiypo Tnuovexotnto
(S)
Erevovtiig 0,07 $(0,003)
Metaroinon 0,240 Ytoy0g -0,06 NS(0,154)
Yvvoro 0,03 NS(0,645)
Ensvdovrig 0,07 NS(0,295)
Enmtoguo 0,550 Ytoyo0g 0,03 NS(0,440)
Yvvodo 0,06 NS(0,725)
Erevovtig 0,09 $(0,026)
Ynnoeoieg 0,0005 Ytoyog 0,21 NS(0,165)
YUvoro 0,11 $(0,007)
Enevovrig 0,07 $(0,000)
Yvvoho 0,032 Ytoyog 0,00 NS(0,486)
Yvvolro 0,05 NS(0,122)

Inu: S—AL0@EQeL oNUOVTIHG, NS—Ag OLOPEQEL ONUAVTLXA

HMwaxag 9. Méon Amédoon emi tns Kabooric O@éong xat éLeyyog

onuavTIXoTNTaS, TeEQlodos 1990-1993

Owovonia Asgiyno InuavtzotnTa
(S)
Erevovtig 0,20 $(0,006)
Mertaroinon 0,760 Ytoyog -0,52 NS(0,303)
YUvoro -0,01 NS(0,303)
Enevovnig 0,36 $(0,007)
Eurogro 0,1650 Ytoyog 0,24 NS(0,700)
Yuvoro 0,32 $(0,033)
Erevovtig 1,57 NS(0,286)
Ynnoeoieg 0,0580 Ytoyog 0,23 NS(0,514)
YUvoro 1,27 NS(0,266)
Emevovtiig 0,50 NS(0,144)
Yvvoro 0,1080 Ytoyog -0,22 NS(0,350)
Yvvoro 0,30 NS(0,383)

Ynu: S—AL0@EQeEL ONUOVTIXG, NS—Ag OLOPEQEL ONUAVTLXA
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Iwaxag 10. Méoo KaOao Iegiboto KEQOous xat EAeYX0S onuUavVTIXOTNTAG,
meglodog 1990-1993

Owovouia Agiypo Inuavexotnro
(S)
Erevovtiig 0,07 $(0,003)
Mertamoinon 0,240 Y1oy0g -0,06 NS(0,154)
Yvvoro 0,03 NS(0,645)
Erevovtig 0,07 NS(0,291)
Ennoguo 0,550 Ytoyog 0,03 NS(0,440)
Yvvoho 0,06 NS(0,725)
Erevdvtig 0,09 $(0,026)
Ynnoeoieg 0,0005 Ytoy0g 0,21 NS(0,165)
Yvvoro 0,11 $(0,007)
Erevoutig 0,07 $(0,000)
Yvvodo 0,0320 Ytoyog 0,00 NS(0,486)
Yvvoho 0,05 NS(0,122)

Inu: S—Avapégel onuovtind, NS—Aeg OL0pEQEL ONUAVTLXA

Hwaxag 11. Méoo Mixto I1eotbwoio KEQOoUg xal EAEYX0G ONUAVTIXOTNTAG
meglodog 1990-1993

Owovopnio Asgiyna INuavTxoTinre
(S)
Erevovtiig 0,23 NS(0,597)
Meromoinon 0,2620 Y1oy0g 0,18 NS(0,368)
Yvvoho 0,22 NS(0,347)
Enevovtiig 0,18 $(0,000)
Eurooio 0,8130 X1oy0g 0,17 $(0,000)
Yvvoro 0,18 $(0,000)
Erevovtig 0,23 NS(0,720)
Yvvodo 0,220 Ytoy0g 0,28 NS(0,491)
Yvvoho 0,22 NS(0,960)

Inu: S—Alapéger onuovtind, NS—Ag OLopEQEL ONUAVTLRA
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Hwaxag 12. Kvxlogoogioxn Toyvtnta Mixtov Kegalaiov Kivnong xot éLeyyog

onuavTiXoTnTag, weplodos 1990-1993

Owovopia Asgiypo Tnuovexotnto
(S)
Erevovtiig 2,02 $(0,000)
Mertamoinon 3,595 Ytoyog 1,33 $(0,000)
YUvoro 1,82 $(0,000)
Enevovnig 5,20 $(0,001)
Enmtoguo 2,932 Ytoyo0g 4,57 NS(0,286)
Yvvodo 5,01 $(0,001)
Erevovtig 2,19 $(0,01)
Ynnoeoieg 0,042 Ytoyog 1,82 NS(0,117)
YUvoro 2,10 $(0,002)
Enevovrig 2,76 NS(0,438)
Yvvolo 2,55 Ytoyog 2,21 NS(0,464)
Yvvodo 2,60 NS(0,813)

Inu: S—AL0@EQeL oNUOVTIHG, NS—Ag OLOPEQEL ONUAVTLXA

Iwaxag 13. Zvvorixt Kvxdogooiaxt Taxvtnta xotl ELeyYos OnuavTixoTnTag,

weplodos 1990-1993

Owovonia Asgiyno InuavtzotnTa
(S)
Erevovtig 1,11 NS(0,365)
Mertaroinon 1,017 Ytoyog 0,75 $(0,048)
YUvoro 1,01 NS(0,898)
Enevovrig 3,11 $(0,012)
Eurogro 1,817 Ytoyog 3,35 NS(0,162)
Yvvolro 3,18 $(0,004)
Erevovtig 1,24 $(0,001)
Ynnoeoieg 0,039 Ytoyog 0,75 NS(0,116)
YUvoro 1,13 $(0,000)
Emevovtiig 1,58 $(0,0006)
Yvvolo 1,128 Ytoy0g 1,40 NS(0,415)
Yvvoro 1,53 $(0,007)

Ynu: S—AL0@EQeEL ONUOVTIXG, NS—Ag OLOPEQEL ONUAVTLXA
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Iwaxag 14. Kvxdogooiaxn Toyvtnta Iayiwv Iegrovolaxmv ZToLyeiwv
o EAEYXOS onuUavTLXOTNTAS, TEQL0OOS 1990-1993

Owovouia Agiypo Inuavexotnro
(S)
Erevovtig 5,38 $(0,06)
Metanoinon 1,956 Ytoy0g 6,80 $(0,083)
Tvvohro 5,79 $(0,011)
Enevovtiig 12,16 NS(0,322)
Eumoguo 7,211 Ytoyog 15,12 $(0,063)
Yvvoro 13,06 NS(0,108)
Enevovtiig 8,37 $(0,087)
Ynnoeoieg 0,309 X1oy0g 2,38 -
Yvvolo 7,04 $(0,066)
Emevovrig 7,47 $(0,034)
Yovolro 3,758 Y1oy0g 8,25 $(0,030)
Yvvoro 7,69 $(0,004)

Inu: S—Avapégel onuovtind, NS—Aeg OL0pEQEL ONUAVTLXA

Iwaxag 15. KvxAdogooiaxn Toyvtnto K.©. xat EAeyxos onuavtixotnrag,
meglodog 1990-1993

Owovounio Asgiyna Inuavizdtnra
(S)
Enevovtiig 5,96 NS(0,263)
Metamoinon 3,445 Ytoy0g 2,36 NS(0,162)
Yvvoro 4,93 NS(0,359)
Erevovtig 2521 $(0,026)
Enmnoguo 8,447 Ytoy0g 22,95 $(0,060)
Yvvoho 24,52 $(0,004)
Enevovtiig 14,29 NS(0,157)
Ynnoeoieg 0,450 Y1oy0g 1,60 NS(0,159)
Yvvoro 11,47 NS(0,145)
Enevovrig 11,86 $(0,013)
Yvvolro 4,82 Y1oy0g 7,40 NS(0,275)
Yvvohro 10,61 $(0,007)

Inu: S—ALagpégel onuovtind, NS—Aeg OLopEQeL ONUAVTLXA
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Iwaxag 16. Méon KvxdogogLoxt) PEvototnta xoL EAEY)0G ONUavTIXOTNTAG,
meplodos 1990-1993

«Kavovuxip» Asgiyna TNUoveizoTNTo 0o
i K.P. t-test (S)
Erevoutig 1,67 NS(0,124)
Meramoinon 2 Ytoyog 1,59 NS(0,345)
Yvvoro 1,64 $(0,068)
Enevovnig 0,84 $(0,000)
Eunmnoguo 2 Xtoyog 0,96 $(0,000)
Yvvodo 0,88 $(0,000)
Erevovtig 1,75 NS(0,371)
Ynnosoisg 2 Ytoyog 2,03 NS(0,965)
YUvoro 1,88 NS(0,469)
Erevovrtiig 1,50 $(0,001)
Yvvohro 2 Ytoyog 1,48 $(0,062)
Yuvoho 1,49 $(0,000)

Inu: S—AL0@EQeL oNUOVTIHG, NS—Ag OLOPEQEL ONUAVTLXA

Edwmnotega, ammd v avdivon Twv oToLelwv oyeTind ue T0 UEyefos TV emLYELQN-
OeMWV IOV AoUPAvouv néQog oe medgels E&Z, mg 1Qog Tov aoiud TwVv amooyolovué-
VOV, TO 0UVOAO TOV EVEQYNTLXOV XUl TMWV TTWANTEWYV, KOL UE XQLTAQLO TNV LOLOTNTO TNG
eTLYElQNONG ®OOMS ®OL TOV TOUEN TNS OQAOTNQLOTNTAS TOQOTNEOVUE OTL: ) OL ueta-
TTOUNTLXES ETTLYELQNOELG ETTEVOUTES, E(VOL UEYUAVTEQES OO TN UEOT) UETOTTOLNTLAY) ETTLYEL-
QNOM NS OWOVOWUIOG WG TTQOS %L TA TOLOL ®OLTHOLAL eYEBOVS. AVTIOETO, OL UETATTONTL-
AEC ETTLYELQNOELS OTOYOL OEV TTAQOVOLACOUV ONUAVTIXT OLALPOQEL O€ OEOM UE TN UEON UUE-
TOITTOMNTLRY ETTLYELQNON TNG OLKOVOULOG S TTQOS OAM TA ®QLTHOLO UeYEBOVS TTOV YONOL-
uomotnOnxav. ) Ot eWTOQLHES EMLYELONOELS, TTOV OVUUETELYOV 08 TEAEN EEayoQdc, ei-
VoL UEYOMITEQES AITO TN UEOT EWITOQLXY ETTLYELQNON TNG OWovVor{ag, 00 0lpoQd. KAl 0T
TOlO ®QLTNQLOL UEYEBOVC. AVTO LoYVEL TOOO YLOL TLS ETTLYELQNOELS ETTEVOUTES OO0 KOl YLO
TLS ETLYXELQNOELS OTOYOVG. ¥) Ol ETTLYELQNOELS TTALQOYNS VITNQECLWOV TTOV CUUUETEXOVV O
TTOAEN EEay0Qdc, 0eV (oivETaL VO TTOLQOVOLALOVY ONUAVTLXY OLOPOQd, GO0 0pOQE OTOV
0QLOLS TV OTTOOYOAOVUEVOIV, O OYEON UE TN UEOT ETTLXELONOM TOV LOLOV TOUEN OTNV OL-
HOVOULOL HOL GLOYETOL LE TO OV Ebvall ETTEVOVTES M) 0TOYOL. Elval dumg onuavtind ueyolv-
TEQEC C TTQOS TO OVVOAO TOV EVEQYNTIXOV O€ OYEOT UE T UEON ETTLYELQNON TOV CLUTOV TO-
uéa eite eivol emevouTtég, elte etval oTdyoL. Evid 600 0ol OTLS TTWANOELS, OL ETTLYELQN-
OELG ETTEVOVTES TOV TOUED TTO.QOYNS VITNQECLMV ELVOL ONUAVTLXG LEYOAUTEQES AITO TN Ué-
o1 ETTLYELQNOT TNG OLXOVOULAS OTOV TOUEN 0VTO. AVTIOETA OL ETTLYELQNOELS OTOYOL OEV TTalL-
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QOVOLATOVY oNUAVTLXY LOLPOQE GO 0LPOQE OTO UEGO OQO TOU OUVOLOV TMWV TIWANCEWY
0€ OY£0M Ue TN UEOT ETTLYELONOM TTALQOYNS VITNQECLMV TNG OLXOVOWULOS. 0) TEAOG OL eTTLyEL-
ONOELS ETTEVOUTEG OLOPEQOUV ONUAVTIXG OTTO TLS ETTLYXELONOELS OTOYXOVS. ELdwmdTteQa oL
ETTLYELONOELS ETTEVOUTEG ELVOL ONUOVTIXG UEYOIAVTEQES OTTO TLS ETTLYELQNOELS OTOYOVC.

Qc TQOC TN SAVELOXY ETTLBAQUVOT), OL ETTLYELQNOELS UE TNV LOLOTNTOL TOV ETTEVOUTY], OL0L-
PEQOVY ONUAVTLAA OTTO TLG ETTLYELQNOELS UE TNV LOLOTNTO TOV OTOYOV, OO 0lpOQd. 0TO OEl-
TN TOV BaBuUoV daveLarne emBaouvong %ol 0To OelrTn (OL0 TTEOC GUVOMXKO HEPAAALO.
EwdwmoteQa oL emtevouTég ToQovoLdlovy oTtafeQOTeQN YQNUOTOOLXOVOULKY KOTAOTOOT
07t TOVG 0TOYOVS 0TOVG OVO 0T TOVS 3 TOUElS 0QOOTNOLOTNTAS. AVTIOETO OTOV TOUEN
TV VITNEECLMDV OL 0TOYOL TTOQOVOLALOUV ROAVTEQT YQNUATOOLXOVOULXY KATAOTOON OTTO
TOVG TTEVOUTES. Emtiong oL eTLyeLONoELS e TNV LOLOTNTO TOV ETTEVOUTH OEV TTAQOVOLALOVV
ONUOVTLXY] SLALPOQAEL 0ITO TLG ETTLYELQNOELS UE TNV LOLOTNTO TOV 0TOXOV OO0 OlPOQE OTOVG
Oelnteg EEVO mQOC (010 KEPANOLO XAl GVVOAO HUXAOPOQLOAMV TTEQLOVOLOXMY OTOLYELWV
TTQOC VITOYQEMOELS OVEEAQTNTO. OO TOV TOUED OQOOTNQLOTNTOS OTOV OTTOLO OLVIXOVY.

‘000 0@OEA 0TN OYXEON ETEVOVTMOV XOL OTOYWV UE TN UEON ETTLYELONOT TNG OLXOVO-
wlog, 0Tov TOUE TNG UETATTOMONG OTAV (S XQLTNQLO OUVELAXNG ETTLBAQUVONG YONOLUO-
TToLOVVTAL OL Oelrteg Pabuodg davelaxng emiBdouvong, ToLo TEOS GUVOAKO KEPAAULO
NOL OVUVOAMKE HURAOQPOQLOKE OTOLYELQ TTQOG VITOYQEMOELS, OL ETTLYELQNOELS UE TNV LOLO-
™TA TOV £TTEVOUTN POLOHOVTAL 08 ROAVTEQN KONUATOOLLOVOULLY HOTACTAOT OTTO TN UE-
on emyelonom g owovoulog. Evd ou emuyelQnoels otoyotl 0g SLaméQouV onuovTIXd
07t TN UEOT ETTLYELQNOT TNS OLKOVOWLOG e EE0LLQEON TNV TTEQIITTMOT TTOV KONOLUOTTOLEL-
TOL WG %XQLTHOLO OOVELOXNG ETTLBAQUVONG O OEIXTNG CUVOALXE KUXAOPOQLOXA OTOLYEL
TTQOG VITOYQEMOELG.

210V ToUén ToV EUroQiov not G0V apoQd OTLS ETTLYELQNOELS ETTEVOUTES, TTO.QOVOLA-
Couv VYNAOTEQN OUVELOUT ETTLPAQUVON 08 OYE0T UE TN WECT) EUTTOQLXT| ETTLYELQNON TNG OL-
HOVOULOS. OL ETTLYELOQNOELS OTOYOL OF OLOLPEQOVV ONUOVTLLA e TN UEON ETTLYELONON TNG
OLXOVOULOS OTLS TTEQLITTMOELS TV etV Bobuodg Aavelaxng Emidouvong, Zévo
1teog Idto Kegpdhato xat Zuvoklird KuxhopoQuond ZTouyela Tog Y TOYQEMOELS, EVHD
TTO.QOVOLACOVV HEYOAVTEQN OOVELOXY ETTLPAQUVON OTNV TTEQITTTMWON TOV deirtn TOL0 TEOg
ZVvoAno Kegdhato.

‘O00V 0o 0TOV TOUEN TV YTNQEOLMYV, OTLS TEQLITTMOELS TTOV WG KOLTNOLO X ON-
olporrotovvtal oL deinteg Babuog Aavelaxnig Empdaouvong, Tdto mpog Zuvolxd Ke-
PALOLO KoL ZVVOALXA KuxhogoQuaxd Ztolyelo og YITOYQEMOELS Ol ETLYELQNOELS UE
™MV WOLOTNTO TOV ETEVOVUTH OLOPEQOUV ONUAVTIXG aTTtd TN wéom emyeionon ITagoymg
Y INeeoLmv Tng otxovouiog. Ooov agoQd OTLS ETTLYELONOELS 0TOYXOVS, AVTES OF OLOpE-
QOUV ONUAVTIXA aItd TN U€om ertLyelonom IToQoyng YINEeoLmy TS OLXovOlag OTav g
HQLTNQLO OUVELOKNC ETTLRAOUVONS XONOLUOTTOLOVVTOL OL deinTeg BaBuodg Aavelaxig Emt-
paouvong xor Zévo eog Toto Keqpdhalo evd maQovoldlouy UeyoAVTEQN OUVELUXY ETTL-
G.ovvon OTLS TEQLITTWOELS TV OETWV TOLO RO ZVVOAK®O Ke@AAoLo nol ZVVOAKE
Kurhopoguoxd Ztotyeio moog Y IToyQemoeLs.
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‘O00V 0O 0TO YEVIXO GUVOAO %UL TV TOLMV TOUEWMV OQOOTNOLOTNTAG, OL ETTLYEL-
QNOELS ETTEVOVTEC, JLOPEQOVV ONUOVTLAG 0T TN UEOT ETTLYELONOMN TN OLKOVOULOS OTLS
TTEQUTTMOELS TTOV G KOLTNQLO OUVELOUNG ETTLRAQUVONG YONOLUOTTOLOVVTOL OL OEIXTES
‘Id10 meog Zvvorno Kegpdhawo, Zévo meog Tdio Kegdraro nor Zuvolrd Kuvxhogo-
QLOd ZTOoLYElD TTEOG YTTOYQEWMOELS. OL EMLYELQNOELS e TNV LOLOTNTA TOV OTOYOV OLVE-
EqoTnTa 07Td TOV TOUEN 0QAUOTNELOTNTAS OTOV OTTOLOV OVIIXOUV OLOPEQOVV ONUAVTLXA,
600V 0poQd TN doveELOXN emLBAQUVOY, aTd TN WEON ETTLYELONON TNG OLXOVOWIOG WOVO
oV TEQITTMON TOV OeixTn Zuvolxrd KuxhogoQond Ztolyelo Qog Y IToyQemoeLs,
eV O€ OLAPEQOVV ONUAVTIXA OTTO QVTNY OTLS GALES TQELS TTEQLITTMOELGS.

Q¢ 7TQOS TNV ATOOOTIHOTNTA 1oL OTOV KONOLUOTTOLOVUE G ®OLTNQLO TO KaBood ITe-
0LBmEL0 KEpdoug oL emevOUTES eU@VICOVTOL ONUAVTIXE OLOPOQETLXOL 0TO TOVS OTO-
YOUC, OVEEAQTNTO UE TOV TOUED OTOV OTTOLO OVIXOUV. ElOHOTEQM, OL ETTLYELQNOELS UE
™V WOLOTNTO TOV ETTEVOUTY ELPAVICOVTAL ATTOOTIXOTEQES OO CUTES UE TNV LOLOTNTA
TOV OTOYOV %0l OTOVS TQELS TOUElS §QOoTNOLOTNTOC. TO (OL0 CLWITEQUOUO TTQOXVITTEL
O YLOL TLG ETTLYELOQNOELS TOV TOUED TNG UETOTTOINONS OTAV (G XOLTNQLO AITOOTIXATNTOG
XONOLUOTTOLELTOL O dElRTNG ATTOd00M €mti ToVv ZUvOrov Tov Evegyntixov. AvtiBeta, oev
TTOLQUTNQELTOL ONUAVTIXY OLOPOQE OTNV OITOOOTIXOTNTA UETAED ETEVOVTMV %Al OTOYWV
VL0 TOVS GAAOVG OO TOUELS Ue ®QLTNQLO TTAVTA TV ATodoon el Tov ZuvOhou Tov
Evegyntiron.

Me paon v Amtddoon et g Kabagng @éong «al to Mewntd IeguBmoro Kégdoug
OL ETTLYELQNOELG UE TNV LOLOTNTO TOV ETTEVOUTT OE (POLIVETAL VO OLOPEQOVV ONUAVTIXE 0T
TLC ETTLYELONOELS UE TNV LOLOTNTO TOV OTOYOV, OO0V ApOQd. TNV ATOOTIXOTNTH TOVG.

2TV TEQITTOON OOV WS KOLTNQLO ATTOOOTLXOTNTOS Yonoluomoleitol to Kabapd
ITeouBmoLo KEQdovg, oL emmevOUTES, ®OL OTOVS TQELS TOUELS OQUOTNQLOTNTAC, TTALQOVOLA-
Covv VYNAOTEQN AITOAOTLXOTNTA ATTO TOVS 0TOYXOVS. To (OL0 ovuPaivel xoL dTav xonoL-
UOTTOLELTOL G XQLTNQLO ATTOAOTLXOTNTAC N ATTOO00T €TTL TOV ZVVOLOV TOV EveQyntixnon
OANG WOVO OTNV TTEQITTWON TNG UETATOINONG. ZTLS VITOAOLITES TTEQLITTMOELS, OL ETTLYEL-
QNOELS UE TNV LOLOTNTOL TOV ETTEVOVTY, OEV TTAQOVOLALOUV ONUAVTLAT OLOPOQE. LE TLG ETTL-
YELQNOELS UE TNV LOLOTNTA TOV 0TOYOV, S TTQOS TNV OITOO0TIXOTNTAL.

OL eTLYELONOELS UE TNV LOLOTNTA TOV 0TOYOV OEV TTO.QOVOLALOVV ONUAVTLXT OLAPOQd
O00V 0pOQA TNV ATTOOTIXATNTO O€ OYEON UE TN WEOT UETOITOLNTULXY| ETTLYELONON TNG OL-
novoutag. Emiong ol emtLyeloNoeLg ue TNV oLdTNTO TOV ETEVOVTH 1| TAQOVOLALOVV Youn-
AOTEQN OTTOO0TIXOTNTO OE OYEON UE TN UEON UETAITTOLNTIXY ETTLYELQNON TNG OLXOVOWULOG T
O€ OLOLPEQOVV ONUOVTLXE. LE QLUTNV.

‘Ooov a@oEd 0ToV ToUED TOV ENtooiov ot €Ly eLoNoELS Ue TNV LOLOTNTO TOV ETTEV-
OUTN TTAQOVOLALOVTOL ONUOVTLXA TTLO HEQDOPOQES AITO T LEON EUTTOQLUT ETTLYELONON UO-
VO OTNV JTEQLITTMON TTOV S KQLTNQLO OTTOO0TIXOTNTAS KONOLULOTTOLELTOL O OeiXTNG ATTO-
doom et g Kabapng O¢ong. Emiong oL emLyelonoelg e tny toLdTnTo TOV 0TOYOL ITa-
QOVOLALOVTAL AYOTEQO QUTOOOTIXES OTTO TN WEOT) EUTTOQLXY| ETTLYELQNON OTLS TTEQLITTWOELS
OV XQNOLUOTTOLOVVTOL S XQLTHQLO artodoTirdTNTaS oL deinteg Kabapd TTegibmolo
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K£000vg %o Mixto TTegufmoro KéQdovg. ZTig VirOLOUTES TTEQLITTMOELS 1) OL ETTEVOUTES
elval AyoTeQo ®eQdopOQOL aTtd TN UEOT ETTLYELQNON TN OLXOVOULAS 1) OV VITA.OYEL ON-
UavTLXn SLaoQd. UETOED CLUTNG AL TV ETTLYELQNOEWV ETEVOVTWOV 1) OTOYWV.

‘Ooov apoEd oToV Touéd TV emLyelQnoemv Iagoyng Ymneeoumv wdvo oty meQt-
TTTMWON TTOV WG XQLTHOLO OTTOOOTIXOTNTOS YQNOLUOTTOLELTAL 1) ATTOdOO0N ETTL TOV ZVVOAOU
oV EVEQynTnov oL eLyeLONOELS (e TNV LOLOTNTO TOV ETTEVOUTH TTOQOVOLALOVTOL OITO-
00TLrOTEQES OO TN Wéom ermiyeionon IToQoxNg YINeeoLmv TS OXovVoutag. ZTig vird-
AOLITEG TTEQUTTMOELS OL ETTLYELQNOELS ETTEVOVTES €LTE ElVOL ALYOTEQO KEQDOPOQES AITO M
UEOT ELITOQLXY ETTLYELQNOMN TNG OLXOVOWLOG €LTE OF OLOPEQOVV ONUAVTLXG OTTO QUTHV.
Emiong ou emuyetonoelg otoyol O SLaéQOUV ONUAVTIXG OITO TN UECT EUTTOQLXY) ETTLYEL-
ONoM ™S OLXOVOULOG, OITOLOC OEXTNG KAL OV YONOLUOTTONOEL GOV KOLTHQLO QTTOSOTLNO-
TNTOG.

‘Ooov aoQd 0T0 I'evird ZVVOAO TWV ETTLYELQNOEWY, OEV VITAQYEL ONUAVTIXY OLOPO-
06 LETOEV NG UEOMG ETTLYELQNONS TNG OLXLOVOWLOS XOL TV ETLYELQNOEWV TTOV TTQOPOL(-
VOUV 0¢ eEQY0QQ. £(TE e TNV LOLOTNTO TOV ETEVOUTY| E(TE UE AVTIV TOV OTOKOV.

Q¢ meog ™V Kuxdogooiaxt) Toxvtnto nal og OTL 0poQd 0T 0YE0N ETEVOUTY OTO-
%OV, OL ETTLYELQNOELS TTOV OVUUETEXOVV O€ EAYOQE LE TNV LOLOTNTOL TOV ETEVOVTY OF (OLi-
VETOL VO, OLOPEQOVV ONUAVTLXG OTTO QLUTES UE TNV LOLOTNTO TOV OTOYOV OO0V AL(POQE TNV
HUAAOQOQLOXT TOYVTNTO CVEEGQTNTA UE TO OEIXTN TTOV YONOLUOTTOLELTOL WG HQOLTNOLO.

‘Ooov 0o 0TN 0YEON ETEVOUTMV KOL OTOXWV UE TN UEOT ETTLYELQNON TNG OLKOVO-
uiog, oTov Topén TG METAITOINONG OL ETTLYELQNOELS UE TNV LOLOTNTO TOV ETEVOUTY TTO-
QOVOLALOVV onuavtird vymioteon Kuxhogopraxn Tayxvimta amd T UEoN UETOTTOLNTL-
%1 emLyelonon WOVO OTNV TEQLITTMWON TTOV WS HOLTHOLO KONOLUOTTOLELTAL O deintng Kv-
nhogooraxy Toyvtnta Mayiov [egrovoloxmy Ztolyxetwv. Emiong ol emuyelonoeLs ue
TV LOLOTNTA TOV OTOXOV TTAQOVOLALOVV UXQOTEQN KUXAOQOQLOXY TAXVTNTO OTTO TN Ué-
0N UETOITONTLXY ETTLYELQNON OTLS TTEQUTTMOELS TTOV YQNOLUOTTOLOVVTOL WG XOLTHOLO OL
oeirteg Kunhogooraxn Toyvtnta Muxtot Kegpadoiov Kivnong rat Zvvoluxy Kurho-
goorax Tayvinta.

‘Ooov 0goQd 0ToV TouEd TOV ENtogiou, ot emiyelonoeLs ue v LoLdTnTa. TOL ETTEV-
OUTH TTOQOVOLALOVY ONUAVTLXA VYNAOTEQN KUXAOPOQLOXT TOXVTNTO GTTO TN UEON EUITO-
OLUM ETTLYELONON OTLS TTEQUITTMOELS TTOV KONOLUOTTOLOVVIAL WS ©OLTHOLO 1| KurhogooLa-
N Toyvtnta Muxtov Kegalatov Kivnong, n Zuvohixy) Kurhogoguromt) Taphinto o m
Kurhopoouoxtn Tayvtmto Kabaprc ©éong. Aviibeta, ol emLyelQNoeLs e Ty oLoTnto
TOV 0TOYOV ELTE TAQOVOLALOVV UEYAAVTEQN KUXAOPOQLOXT TAYVTINTO OF OYE0M UE TN Ué-
oM eUTOQWHN eTtLyelonom M A€ OLAPEQOVY ONUOVTLXE ATTO VTV,

2tov Touéa TToQoyng Ymeeoiumv, OTav M ®OLTHOLO XONOLUOTOLOUVTL 1 Kurho-
poouax Tayvtnta Muxtov Kegaiaiov Kivnong, n Zuvohlxn Kurhogooraxy Tayvtmta
noiL 1 Kurhogoouoxy Tayvimta Ioyiwv T1eQLouolomnmv ZTOLElmV, Ol ETLYELQNOELS UE
™MV LOLOTNTA TOV ETEVOUTY TTO.QOVOLAZOVY VYNAOTEQN KUXAOPOQLOXY TOXVTINTA OE O)E-
on pe ™ néon emyetonon Iooyng Ymnoeouwy.
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‘OooVv aod 0To I'evind ZVVOAO TV ETLYELQNOEWV, OTAV (G KOLTHOLO KUXAOPOQLAL-
UNG TOYVTNTAS YONOLULOTOLOVVTAL OL Oeixteg Zuvolxy Kuxhogooaxn Toyvtnta, Kvu-
nho@ooLoxy Tayvinto Ioayiwyv ITeguovolommy ZTovyeiwv, nat Kuxhogoouonn Tayvtn-
to. KaBagig O¢ong oL emLXeLQNOELS e TNV LOLOTNTO TOV ETTEVOUTY] TTO.QOVCLALOVY V1)
AOTEQN HUXAOPOQLOXY TAXVTNTO O OXEON UE TN UEON ETTLYXELQNON TNG OLXOVOULOS. AVTi-
OeTa, OTAV YONOLUOTTOLELTOL, (S XQLTNOLO 1 HUXAOPOQLAXY TOXVTNTA Mixntov Kegaai-
ov Kivnong, ou emtevoutéc O dLapéQouy onuovtikd amrd Tn uéon avtiotolym emyeionon
™G owovouiag. Emiong, 600V apoQd 0TLG ETTLYELQNOELS UE TNV LOLOTNTA TOV OTOYOV, OLV-
TEG elTe OEV OLOPEQOVV ONUOVTIXA OTTO TN UEON ETTLYXEIQNON TNG OLXOVOULOS, ELTE TTALQOV-
OLACOVV VPYNAOTEQN XUXAOPOQLOKY TOXVTNTA OO QUTHYV.

Q¢ meog ™V Kurhogooraxry) Pevotdtnto o OTL 0poQd TN Ox£0M ETEVOVTH GTOYOV,
Ol ETTLYELQNOELS TTOV CUUUETEXOVV O €E0rYOQE UE TNV LOLOTNTA TOV ETTEVOUTT) O€ (Pa{VETOL
VO SLAPEQOVV ONUAVTLXA OITO QUTES UE TNV LOLOTNTO TOV 0TOKOV 000V apod Tnv Kv-
nhoooLaxn Pevototnto. Euwdudtepa, 600V agod 0Toug Touelg g MeTasmoinong «at
TV Ymnoeowwv, 1 Kunhogoooxy Pevotdtnto maQovoldletal trovomomtixy Onhadr
HUUOLVETOL YVQW OTTO TNV TLUN 2 TOOO YLOL TLG ETTLYELQNOELS UE TNV LOLOTNTO TOV ETTEVOV-
™ 600 %Ol 07 AUTES UE TNV LOLOTNTA TOV OTOXOV.

e OTL 0QoQd. TN 0YEoM EEVOUTY 0TOYOV, OL ETTLYELQNOELS TTOV CUUWUETEXOVV OF eE-
YOQA UE TNV LOLOTNTA TOV ETTEVOUTY| O€ PALVETOL VO OLOPEQOUY CNUAVTIXA OITO AVTES UE
™V WOLOTNTO TOV OTOYOV OO0V 0pod TNV Kurhogooiaxy Pevotdtnta.

EwdwoteQa, 600V apoQd 0Tovg Touels tTng MeTammoinong ®ot Twv YITINQESLDV, 1
Kurhogooionn Peuotdtnto ToQOVoLALETOL LXOVOTTOLNTIXY ONAOOT KVUUOLVETAL YUQW
oto TNV TLUN 2 TO00 VLA TLG ETTLYELONOELS UE TNV LOLOTNTO TOV €TEVOUTH OO0 %L O 0LV-
€ Ue TNV LOLOTNTA TOV OTOKOV.

Evo avtiBeto otov Topéa TOU EITOQLOV OL TLUES TOV OEIXTN ELVAL RATMW OTTO TNV LKA~
VOTTOLNTLXT TLWY 2, aveEAQTNTA 0TTO TNV LOLOTNTA TWV ETTLYELQNOEMYV TTOV OVUUETELY AV OE
modEelc EEayodg (emevOuTES 1| 0TOYKOL).

Emtiong, n Kuxhogogroxn Pevotdtnto 1600 OTIS LXELOQNOELS UE TN LOLOTNTA TOV
EIEVOUTY 000 KOL O QUTES UE TNV LOLOTNTO TOV OTOYOV OE (PAIVETAL VO, UETOPAANETOL
OLOLYQOVLIXA.

4. Youmegaonato

ATTOTEQOS 0TOYOG NTOV VO OLEQEVVNCOVUE €AV OL ETTLXELOQNOELS UE TNV LOLOTNTA TOV
EmevouTy| ®oL Ol ETLXELONOELS UE TNV LOLOTNTA TOV ZTOYOV OLOPEQOVV ONUAVTIXE UETA-
£V Toug 0ALG ®oL 07T TN éoT emyelonon Tng Owmovoulog mg TQog To (éyedog, TNV aIto-
QOTXOTNTO, TN KUXAOPOQLOXY TOXVTINTO, TNV OTTOOOTIXOTNTO XOL TNV KUXAOPOQLAXT
QEVOTOTNTO. KONOLUOTTOLMVTAS VLol ®GOE Lol aTtd QUTES TLS HOTNYOQLES, EXTOS OO TNV
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TENEVTOLO, TTEQLOOOTEQOVS ATTO EVaV delnTeC/UeyEnm.

ZVVOPILovTag Ta QUTOTEAECUATO TNG EQEVVOC, OVOPOQLXA e TO YOQUATNOLOTIXA
TV VTGO EEETOON ETTLYELQNOEWY ONUELWVOVUE TOL EENG :

» O00V 0oEA 0TO UEYEDOS, S TTQOG KOL TAL TQLO XQLTNHQLOL TTOV XONOLUOTTOLNONKOY
HOL OVEEAQTNTO OITO TOV TOUED dQAOTNQLOTNTOS OTOV OTTOLOV OVIIXOUYV, OL ETTLYELQNOELS
UE TNV LOLOTNTO TOV ETEVOUTH ELVOL YEVIXA UEYONVTEQES GTTO TN UEOM ETTLYELONON TNG OL-
HOVOULOC, OTTWS PAIVETAL KL 0TOV Ttivaxa 17. Ou eTTLYELONOELS UE TNV LOLOTNTA TOV OTO-
YOV elval LeYaAVTEQES 1) OF SLAPEQOUV ONUOVTIXG OITO TN UEON ETTLYELQNOT TNG OLXOVO-
udg (Iivaxrog 18).

Emiong, oL emLyeLOnoeLg ETEVOVTES TTOQOVOLACOVTOL ONUAVTLXE LEYOAVTEQES OTTO TLS
ETTLYELQNOELS OTOYOVS OTTWG QaiveTal 0ToVv mtivaxa 19.

O oVVOVOOUOS TV TTOQATTAVM EVONUATMWV LG 0ONYEL OTN YEVIXOTEQN OLOIT{OTMWOT
OTL OL ETTLYELQNOELS ETTEVOUTES TTQOTLUOVV VO EEQYOQATOVV ETTLYELQNOELS OTOYOVS TTOV Ei-
vou PERALO WKQOTEQES ATTO QVTES OANG UEYUAVTEQES OTTO TO UECO OQO TWV ETLYELQNOE-
WV TNG OLXOVOWULOG.

* ‘O0c0V apoQd 0T SOVELOXT ETTLPAQUVON TV ETTLXELQNOEMYV, TAQOTNQOVUE OTL deV
WToQOVV Vo eEaB0VV YEVIXG OUUTEQUOUATO OYETLXE UE TN OYXEON TWV ETTLYELQNOEWV
TTOV OVUUETEYXOVV 08 TTQAEN EEayoQdc we ™ uéom emuyelonon e owovouiog, otoTL 1
oy€omn vt OLOPOQOTTOLELTOL AVAAOYO UE TO OE(XTN TTOV YONOLUOTTOLELTAL WS ROLTHOLO
%ol Tov Topéa dpaotnorotnrog (Tlivaxeg 17, 18). Emiong, 600V agpoQd 0Ty 0xEom UeTa-
£V eTTEVOUTI KO OTOYXOV RATUAMYOUUE OTO OTL OL ETTLYELQNOELS ETTEVOVTES TTOQOVOLALOVV
YOUNAOTEQN OQVELOXY ETTLPAQUVON OTTO TLG ETTLYELQNOELS OTOYOVC, OTOV WG XOLTHQLO XON-
olporroLovvtol oL deinteg «Babudg Aavelonng Emipdouvong» ot «Idto meog Zuvoht-
10 Ke@dhoro», evid g dLapéQouv onUAVTIXG TNV JTEQLITTMON JTOV YONOLUOTTOLOVVTOL
oL Oeintec «Z€vo mEog Toto KepdAaio» ol «Z0volo KUurAoQoQLoxmv ZTOL ElmVY TTOg
Ymoyewoerc» (ITivaxoag 19).

e OL ETTLYELONOELS TTOV CVUUETELY OV O€ TTOAEELS €E0YOQAS, TOOO OL ETTEVOVUTEC OO0 KOl
0L 0TOYOL, NTAV YEVIXA ALYOTEQO 1) TOVAGYLOTO TO {OLO OTTOOOTIXES OE OYEOM UE TN WEOT
emuyelonom g owxovoutog (Iivaxegl7, 18). 10 (OL0 CUUTTEQU.OUO. XOTAANYOUV XAl OL
Franks & Mayer (1996) xol Weir& Laing (2003) ot 0oiol virootiCouv OTL oL emLyeL-
ONOELS UE TNV LOLOTNTA TOV OTOYOV eV OLAPEQOVV ONUAVTIXA ATt TN UEom emLyelonon
TNG OLXOVOWLOIS KOl RO (OQEL WITOQEL VAL TTOQOVOLALOVV %Al XAUNAOTEQT OTTOOOTIXO-
T 07td ™ péon emiyelonom g owrovouiag (Weir, 1997). Eniong, ol emmLyeLQnoeLs ue
TV OLOTNTA TOV ETEVOUTI NTAV EELOOV QUTOOOTLXES 1) ATTOOOTIXOTEQES OITO TLS ETTLYEL-
QNOELS UE TNV OLOTNTA TOV 0TOY0V (ITivaxogl9).

» OO0V 0POQA OTNV KUXAOPOQLOAXY TOXVTNTO OL ETTLYELQNOELS UE TNV LOLOTNTO TOV
ETEVOUTY] TTOQOVOLALOVY VYNAOTEQES TLUES OF OYEOT UE TN UEOT ETTLYEIQNON TNG OLXOVO-
wlog, eve YLo. TOVUG 0TOYOVG OEV WTOQOVUE VO, XOTAANEOUUE OF YEVIXG OUUTTEQAOUOTA.
(ITivomec17, 18). Emiong, onuavtixy dLopoQd, OeV JTOQOTNQELTOL TNV KUAAOQPOQLOUN
TOVTNTO, OVTE UETOED eTeEVOUTMV %0l 0TOYWV (ITivanogl9).
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Hwaxag 17. SxE0N ETLXELQNOEWY UE TNV LOLOTNTA TOV ETEVOUTN UE TN UEOTH

ETTLYELONON TNG OLXOVOULOG

MEIEOOX
Yvvolo MoMjoerg IMgocwmixo
EVEQYNTIXOV
Meromoinon E>0 E>O E>0O
Eurogto E>0 E>O E>0O
Ynnoeoieg E>0O E>O E>0O
AANEIAKH EINNIBAPYNXH
BaOuog ‘Tovo moog Eévo mQog Yvv. Kvzhog.
AQVELOXG Yuvvolxo Td10 YTovy. TOg
Emfaouveng Kegdraro Kegdharo Yrnoyoesmoeig
Metaroinon E<O E<O E=O E<O
Eurogto E=O E=O E>O E=O
Yrnnoeoieg E<O E>0O E=O E>0O
AITIOAOTIKOTHTA
Amnodoon exi | Amodoon exi Ka8ag0o Muxto
tov Xuvohov | g KaBaprg| IlegiBmgoro IleBmoLo
tov Eveoynr. O¢ong Kégpdovg Képdoug
Metaroinon E<O E<O E=O E=O
Eumnoguo E=O E>0 E=O E<O
Ynnoeoieg E>O E=O E<O -
KYKAO®OPIAKH TAXYTHTA
Kuxz. Tayvr. Yuvohuxn Kuxzl. Tayvr. | Kvxzd. Tayvr.
Muxtov Keg. Kuvxhogoo. | IMayiwv Ie. Kafaong
Kivnong ToyvTnta Xroveiov Otong
Metamoinon E<O E=O E>O E=O
Eumroguo E>O E>0 E=O E>0
Ynnoeoieg E>O E>O E>O E=O
KYKAO®OPIAKH PEYXTOTHTA
TUVOAMAI] XUXAOQPOQLOXT] QEVGTOTITO
Metamoinon E=O
Ennogro E=O
Ynnoeoieg E=O

Enu:E—=Emevdur), O—Méon Emuyelonon tng ouxovouiag
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Iwvaxag 18. Zxéon eTLELQNOEWY UE TNV LOLOTNTA TOV OTOYOV UE TN UEON
ETTLYELONON TNG OLXOVOULAG

METEOGOX
Yvvoro MoMjoelg Igocwmxo
EVEQYNTIXOV
Meromoinon 2=0 2=0 2=0
Eurogro 2>0 2>0 2>0
Ynnoeoieg >0 2=0 2=0
AANEIAKH EIIIBAPYNXH
BoBuog ‘Id10 moog Eévo meog | Xuv. Kuxzhog.
A0vELORG Yuvvolxo ‘Towo YtoLy. TEOg
Empaouveng Kegdharo Kegdraro Yroyoesmoeig
Metamoinon 2=0 2=0 2=0 2<0
Ennoguo 2=0 2>0 2=0 2=0
Ynnoeoieg 2=0 >0 2=0 >0
AITOAOTIKOTHTA
Amodoon emi | Amodoon emi Ka6ago Muwxto
Tov Xvvohov | g KaBagig| Ilegibmgro IMegOmoro
tov Evegynr. O¢ong Képdoug Képdovg
Metomoinon 2=0 2=0 2=0 2=0
Eumnoguo 2=0 >=0 ><0 2<0
Ynnoeeoieg 2=0 2=0 2<0 -
KYKAO®OPIAKH TAXYTHTA
Kuvxi. Tayvr. Yuvoluxn Kuvxh. Tayvr. | Kvxd. Tayvr.
Muxtov Keg. Kuvxzhogog. | Iayiov Ieg. Ko8aeng
Kivnong TayvTnra Yrouyeiov O¢ong
Metamoinon 2<0 2<0 >0 2=0
Ennoguo 2=0 2=0 >0 2>0
Ynnoeeoieg 2=0 2=0 - 2=0
KYKAO®OPIAKH PEYXTOTHTA
TUVOLLXI] RUXAOQOQLOXT] QEVGTOTITA
Metomoinon 2=0
Ennoguo 2=0
Ynnoeeoieg 2=0

Inu:Z—=21610g, O—=Méon Emyeionon tng owovouiog
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Iwaxag 19. Zxéon UeTaED ETLYELQNOEWY ETEVOUTMV XAl ETTLYELONOEWV OTOXWY

METEOOX
Tvvohro Moijoeg IMooowmxo
EVEQYNTLXOV
Meramoinon E>Z E>X E>>
Euroglo E>2 E>2 E>Z
Ynnoeoieg E>Z E>2 E>X
AANEIAKH ENNIBAPYNXH
BaBuog ‘Tdvo moog Eévo mgog | Xuv. Kuxdog.
AdveELOx®g YuvolMxo Towo YTovy. mOg
Emfaouveng Kegdraro Kegdharo | Ymoyoesmoeig
Metaroinon E<= E<Z E=Z E=2
Eumnoguo E<= E<= E=X E=Z
Yrnnoeoieg E<X E<X E=X E=Z
AITOAOTIKOTHTA
Amnodoon exi | Amodoon emi Ka8ago Muxto
tov Xuvohov | g KaBapng| IlegiBmgoro IleBmoLo
Tov Evegynr. O¢ong Kégdoug Képdoug
Mertamoinon E>2 E=2 E>2 E=2
Eumnoguo E=X E=Z E>X E=Z
Ynnoeoieg E=X E=X E>Z E=X
KYKAO®OPIAKH TAXYTHTA
Kuvxh. Tayvr. Yuvoluxn Kuvxi. Tayvr. | Kvxzd. Tayvr.
Muxtov Keg. Kuvxlogoo. | IMayiwv Ie. Kafaong
Kivnong Tayvnto Yroyeiov O¢ang
Metamoinon E=X E== E=X E=2
Eumoguo E=X E=X E=X E=X
Ynnoeoieg E=2 E=2 E=X E=2
KYKAO®OPIAKH PEYXTOTHTA
TUVOAMRI] ®UXAOQPOQLUXT] QEVGTOTITO
Metamoinon E=Z
Ennogro E=X
Ynnoeoieg E=X

Inu:E—=Emevout, Z—216x0g
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» Kapio otopod 0ev TOQOVOLALETOL 0T 0YE0T UETAED TMV ETTLYELQNOEWY TTOV GUU-
UETELYAV O€ TTQAEN €EAYOQAS %Al UETOEY QUTMV KOL TNG WEOTS ETTLYELQNONG TNG OLXOVO-
WO, avapoQLXd UE TNV XUXAOPOQLOKY) QEVOTOTNTO.

To yevixdTEQO CUUTTEQU.OUO. TTOV TTQOEXWMPE ATTO TN OLEQEVVNON TV Y ULQOXTNQLOTL-
HOV TOV EMANVIXDV ETTLYELQNOEMV TTOV CUUUETE(Y OV O TOAEELS €EQYOQAS YLO. TO OLd-
otmua 1990-1993, eivol 6TL AUTES OLOPEQOUV ONUAVTLXA, TOOO UETOED TOVG OO0 KoL UE
™ UEOM ETTLYELQNOMN TNS OLKOVOWLOS, C TTEOS OO TOL YONOLUOTTOLOVUEVO KQLTNQLAL KOl
OTOVG TOELG TOUELS 0QAOTNOLOTNTOS (UETATOINOM, EUTTOQLO, VIINQEOLES), UOVO WG TTQOC
TO UEYEDOS TOLC.

270 (010 YeVIHO oVUTTEQOOUO ROTEANEE %o 0 Mueller (1980), uetd amd wio extevi
€oevva Tov eayuatomoinoe yua tig HIT.A. ®au e1Td axdun evomitatnés XmWOES KATA-
MiYEL OTL OL ETTLYELQNOELS TTOV CUUUETEXOVV 08 E&Z OLopEQOouV onuavTind UOVov g
7TQOC TO neyebog Tovg. Avahoya, elval xol Ta ovureQdaouato Twv Singh (1975), Meeks
(1977), Levine xouv Aaronovitch (1981), ywo T Meyddn Boetavia xar twv Ravenscraft
noL Sherer (1987) yio tig HILA. ZT1C TOQOTEVED  TTEQUTTWMOELS OTTMS AAMAWOTE NTOV
OVOUEVOUEVO, N UeBOOOAOYIO TTOV XENOLUOTTOLON®E KOOMDS KoL M OTOTLOTIXY AVOAVOT
TTOV TTQOYUOTOTTOLNONKE eV TAVTICOVTAL 0OV OL €QEVVES TTQAYUATOTOMONUAY O€ dLo-
(POQETIRES YMQES, HOL AVOPEQOVTOL OF OLAPOQETIXES YQOVIES TTEQLOOOVG.

2¢€ OTL 0POQAL OTOL YOQUATNOLOTIXA TWV ETTLYELONOEWY TTOV OVUUETEXOVV O TTQUEELS
E&Z 1600 oty Evowmn 60 rot otig HITA, eite ue tnv 1OLOTNTO TOV €TTEVOVTY| ELTE UE
TV WOLOTNTA TOV 0TOYOV 0TO OVUVOLO TOVG, E(VOL ONUOVTIXG UEYUAVTEQES OTTO TN UEOT
ETTLYELONOT TNS OLKOVOULOG TTOQ™ OAES TLG OLAPOQES TTOV VITAQYOVV O€ UOXQO KO LLXQO
OOVOULARO €TTLTTEDO.

5. Erihoyog

210 ThaioLo TNG SLEVQUVONG TV AYOQMVY Ol TOU SLUQRMS AVEOVOUEVOD AVTOYWVL-
OUOV, OL ETTLYELQNOELS ETTLAEYOVV TN OUUUETOYN TOVS O¢ TTRAEels E&Z wg otoatnywn
OVATTTVENG M/xaL eTLBiwong.

H tdon ywo E&Z evo artotehel ovviom mooxtixy otig HITA ®al 0TLg yMeeg g evo-
uévng Evommng e0m ®al SeEXOETIES OTN YWD OGS TTAQOVOLAOTNXE 08 €£0100M TO OLAOTN-
ua 1990-1993 yuo To 0T0l0 €xoVV YQUpElL TTOAG OYETIXA UE T OLTLO TTOV OONYOUV TLC
eTLYELONOELS O€ TTRAEELS E&Z. Kevo ToQuTNQELTOL OTLS 0VOPOQES OYETIXA UE TO TTOLES
emLyeLEnoeLs opaivouv oe E&Z ®afmdg nal T ¥0QoxtnoLotxd Tovs. Etol oty mo-
QOO0 €QYAOLO £YLVE HATAYQUPN TV EAAMNVIXMDV ETLYELQNOEWV TTOV OVUUETELYOV OF
TRGEELS E&Z (emevout®v xot otoymv) oty EAAGSA To dtdotnua 1990-1993 e ammte-
Q0 0TOYO TN JLEQEVVNON TV YOQUXTNOLOTIXMY TOVS WG TTROS TO UEYeddS Tovg, ™ O~
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VELOXT ETTLPAQUVON, TNV QITOOOTIXOTNTO, TNV KUXAOQOQLOXY TAXVTINTO AOL TNV KUAAO-
POQLOAY QEVOTOTNTA.

To YeVIXOTEQO CUWITEQUOUOL ELVAL OTL OL ETTLYELQNOELS TTOV OUUUETELYAV O€ TQAEELS
E&Z 0ev atvetal vo dLagéQouy onuovTLkd, TO00 UETAED TOVG OO0 %Ol UE TN UEON ETTL-
XELENON TNG OLROVOWLOS, G TTQOS TO. XONOLUOTTOLOVUEVOL HQLTYQLOL KOL OTOVS TQELS TO-
uelg 6QOOTNOLOTNTOS (UETATTOINON, EUTTOQLO, VITNQETLES), TTAQE OVO (MG TTQOS TO UEYE-
06¢ tovg. O peyaiitepeg oe UEYeDOg eMLYELOQNOELS OE OYEON UE TN UEON ETTLYELONOT TNG
ooVouLag ebval ovTég oV TEoPaivouy o mEAEelg E&Z.

H ¢oevva Ba progovoe va. emextafel TOOO 08 TQOYEVETTEQO OO0 Ol OF UETOYEVE-
OTEQO. XQOVIXA OLOOTHUATO KOl ETTLONG VO GVOYETLOBOUV OL BewQieg TeQL OLTIMWV ROl K-
VITOWV E&Z e TO {0QOXTNOLOTIXA TV ETTLYXELQNOEMYV ETTEVOVTMV AL TWV OTOYWV £TOL
WOTE RATW OTTO TG HATAAANAES CLVONKRES VO SLAUOQPMOEL VS TQUUTIXAOC OdMYOS YL
TO TTOLES ETTLYELONOELS TTQOKELTOL VO OVUUETEXOVY 0¢ E&Z.
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H avdamtvEn e Kivas %ot oL eTTTWOELS
otnv Hayroouta Otxovouio

Avaotaolos 21. NTdvog
Tunua Avoixnong Emiyetonoewv
T.E.L Ilewpaid

Iegiinym

H eugdvion g Aatung Anuoxoatiog tng Kivog ot otebviy owxovouio amotehel wia
artd TG ONUAVTLXOTEQES eEEAIEELS TTOV onueLmONXaV T TEAEVTALO KOOVLLL OTO TTOYXO-
OULO OLXOVOUXO ovotnuo. H xmoa ovt) avixer MOn o' éva amd To ONUAVTIXOTEQO
EWITOQLXA XQATN. AVTO ONUALVEL OTL OL OTTOLES OAAAYES OTOV OYXO KOL OTNV OVUVOEOT TV
EWTOQLLMV QoMY NS Kivag 1 010 euitooind #ofeotdg TS emLdQovV GUECH OTLS OVTE-
OTOLYES EWTOQLXES QOES, OTNV TTO.QUYWYT), OTNV OTTOOYOMON KL TNV OLXOVOULKT OVAL-
TTTVEN TV EUTOQLLMV TNS €TV, H Qorydaial avammTuEn Tov eEmTEQLXOV EMITOQLOV TNG
MQEACS Ue T0 21,3% TOV TOYROOULOV TTANOVOUOV KL UE TO CUYXQLTLAE VYNAG ETHOLOL TTO-
00014 VvATTVENS Tov AEIT (9% 0 £TNoL0g UE0OS O0G TOL 15 TEAEVTALO XOOVLO) TNV K-
BLoTA g wia 0TTd TLS ONUAVTIXOTEQES AYORES TOV ®Oouov. TTagdlAnia, n Kiva amoe-
Q0QA VYNAO T0000TO TV EEVIIV AuecwV eevOvoemV, ONAadN atotelel évav LoLaiteQa
EAXVOTLXO TOTTO YL TNV EYXATAOTAON TTOQUYWYLXMV UOVAOMYV KAL TNV OVAAN ETTLYEL-
ONUOTLRDV dQOoTNOLOTHTWYV. TTéQay ToVUTOV, N Kiva emmudumnel v avafaduion tng O¢-
oNng NS xoL TNV UeTEEEMEN TS o onuovtixo mapdyovto ("Global Player") erngeoaouo
TV OITTOPACEDVY TTOV MLUBEVOVTOL 0T TTAALOLO TOV OLEBVOVS OLXOVOULXOV OCVOTHLATOC.
AGY® TOV AVEAVOUEVOD BAOUOT OLKOVOULAUNG OAOXANQMWONG TNG OTNV EVQUTEQT TTEQLOYY|
™S AVOTOALUNS ®o NOTLOOVOTOAMKNG AGLOC, 1) Y MHQO VPILOTATAL £VTOVO TLG ETTLOQAOELS
NG OLXOVOULXNG KQLONG TTOV TTANTTEL OYEOOV OAEC TIG VITOAOLITES KWDQES TNG TTEQLOYMC.
ATO ™V GAAN, M avTiOQOOoN KoL O TEOTTOG OLOYELQLONG TNS €V AOYW™ %QIONS ATTd TIG KL~
veClnég 0OyES €xel TEQAOTLO. ONUOOLOL YLDl TLG OLXOVOULES TV XMWOMV GUTWOV KoL OYL WO-
V0. 210 GQ0Q0 VTG ETTLYELQEITAL ULOL HOTAYQOPY TNG ONUOOTOS TNG TTOALTIXNG TMWV OL-
HOVOAMDV UETOQQUOIOEMY KOL ULOL CUVOALKY aTToTiumon tov dteBvoig gdrlov e Ki-
VOG 0TO VEO TTOLYXOOULOTTOLNUEVO OLXOVOLKO TTeQUBdALOV. IdLalteQn avagoQd yivetal
OTLG ETLITTMOELS TNG AOLUTIXNG ®QLONS OTNV KUVELLXT OLXOVOULO XOOWMS KAl OTLS OYEOELS
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NG UE TOVS OVO ONUAVTLXOTEQOVS OQMVTES 0TN OBV ownovouia, Tig HITA xal v Ev-
owratx ‘Evwon, ue ¢upaon otny otdon Tovg 0to tntnua g évtaéng g Kivag oto
Iayroowo Ogyovioud Eurtootov (IT.O.E., mownv GATT).

Abstract

The appearance of popular Republic of China in the international economy constitutes
one of the more important developments that were taken place the last years in the world
economic Web. This country belongs already in one of the more important commercial
nations. This means that any changes tn the volume and in the composition of commercial
flows pf China or in the commercial regulation it immediately has repercussions in the
corresponding commercial flows, in the production, in the employment and in the
economic growth of the commercial enterprises. The rapid growth of exterior trade of
country with the 21.3% world population and the comparatively particularly annual rates
of increase of GNP (9% the annual mean the 15 last years) render as one of the more
important markets of world. Simultaneously, China absorbs the high percentage of direct
investments of foreigners, that is to say constitutes a particular attractive place for the
installation of productive units and the enterprise of bold activities. Except this, China
seeks the upgrade of the place and the evolution (n important factor "Global Player"
influence of decisions that is taken {n frames of international economic system. Because
the increasing degree of her economic completion tn the wider region Eastern and south-
Eastern Asia, the country suffers economic cnsis that has repercussions almost in all the
countries of rest of region. From other, the reaction and the way of this management of
crisis from the Chinese beginning have the enormous importance for the economies of
these countries and not only. In this article are attempted a recording of importance of
policy of economic reforms and a total evaluation of international role of China in the
new internationalised economic environment. The particular report become in the
impact of Asiatic crisis "in the Chinese economy as well as in the relations with the two
more considerably executants {n the international " economy, the USA and the European
vnion, with the accent in their placement in the subject of incorporation of China tn the
world organism Commerce (P.O.E., previous GATT).

A€EeLg xAeWdLd: 00Y0Qd, TOYROOWULO OLXOVOWLOL, OLKOVOULAT) OVATTTUEN, EEMTEQLLO EUTTO-
QLO, VOULOWOTLXY TTOALTLXY, OLEOVELS 0LYOQES, AVTAYWVLOTIXOTNTA, ETTEVOVOELS
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1. Iegiinyn

To #0Be0TdS TS HEVIQHA OYEOLOCOUEVNS OLXOVOWULOS TToV yaoxTioLle Tv Kiva
UéyQL Ta TEAN TmeQlImov TN dexaeTiag Tov 70 Oev eETQETE TNV AVATTTVUET EVIOTIXWV
EEMTEQLAMV OLXOVOULXMDV OYE0EWV KOL KAT' ETTEXTOON TNV eVooudTwon g Kivag oto
LDV HATOUEQLOUO EQYAOLOG KOl OTOVS JLEOVELS OLXOVOULXOVS OQYAVLOUOVS TTOV €LYV
eynafLdQUoEL oL Ymeg TS Avong uetd tov B' Tlayxoouto TToAeno, uéow twv omolmwv
emedlnav TNV aVENON Tov dLeBvoug eutoQiov oL TS dLeBvoug ®ivnong xeqalaiwy,
©0OMOS AL TNV EWTEOMON TNG OLXOVOULKNG OUVEQYAOLOS OTN FAOT ®VQIMS TWV AQYMV
0L TOV UWNYOVIOUWDV AELTOVQYAS TNS OLXOVOULOS TNS ay0Qdc. To ®oBe0TMS TG E0WTE-
QNG OLXOVOWLAS, OTOYXEVOVTOGS OTNV QUTAQHELD, ETTEPOULE AVTOUATMOS WG OCVUTAQMUA
TOV TOV QITOAVTO XQATLXO EAEYYO KOL TOV REVIQLXO OYEILAOUS TV EEWTEQLLMV OLXOVO-
WLV OYE0EWV, OEOOUEVOV OTL TA VO KAOEOTMTO OLXOVOULXNG 0QYEVMONG, ECMTEQLKO
O EEMTEQLXO, QUVAVTOL VO AELTOVQYNOOVV UOVOV EQOCOV 0TNOLLOVTAL OTLS (OLEC 0LOYES
%ol ebvor ovpPBatd ueTag Tove.

OL eLoaywyég ayabmv ®oL VITNQECLMV ETLTQETOVIAV UOVO OF TTEQITTTMON QITOVOL0G
EYYMOLOG TTOQAYWYNC, OL O EEAYWYES AELTOVQYOVOOY WG LUAVTAS OLOYXETEVONS OTNV Oh-
AOOOITTY) TTAEOVAOUATIANG TTAQAYWYNS KAl WS UECO TTQOOTOQLOUOV TWV UECWV YLO. TNV
XONUOTOOATNOT TV ELOAYWYWDV. AVTO elye MG OUVETTELD VOV TTEQLOQLOUEVO OYXO EEW-
TEQMV OVVOAAAY®V. Ta JTTAGVO ELOAYWYDV UL EEQYWYMV 0poQoVoay meQl ta 3.000
TTQOTOVTO. AL TO. VAOTTOLOVOMY OTTOXAELOTIXA OL 12 XQOTIXEC E€TOLQELES EEWTEQLUOV
euooiov!. EEGMOV, VITtNoye artOAVTOS RQATIROC EAEYYOC TV TLUDV TV ELOOYWYDV
AL TOV EEAYWYDV. AVTO elye g eTarOAoVB0 TO TOAD YOUNAO TOGOOTO SLATTAORNS TNG
HLVECLXNC OLtrovoulag pe T OLebvi otkovouia.

To oxnvird ovtd GALaEE QUYOOi0 UE TIG OLXOVOULKES UETOQQUOULOELS TTOV Aoy
YOO UETA TO 1978 naiL cuvexiloviol uéyol 0fueQa?. MEow TV UETUQQUOULOEWY 0VTHV
emLOLOYOMKE M OTAOLOXY UETAPOON OITO UL HEVTQUXE. OLEVOUVOUEVT OLXOVOULD OF ULOL
OLLOVOULLOL OTTOV M KATOVOUY TMV TTOQWV Ba OLEEAYETAL, OTO UEYOAVTEQO PaBUO, LEOW
TOV UNYOVIOU®MV TNG eEAeVBEONS 0YOQAIC.

H petoooudulotinny Tohltivy TV TeAeVTainy d00 OEXUETLMOV UETETQEYPE TO OLXOVO-
wrd ovotnua T Kivog o' éva petntd ovotnuo, 0rov ouvuItaQyouV 1 XQUTUXY UE TNV
WOLOWTXY owovouio. To ovotnuo avtd AeLTovQYel 0TO TAAIOLO EVOS UOVOXOUUATIXOV
1QATOVG, TO OTTOL0 EEAROAOVOEL VO £xEL UEYAAT CUUUETOYN OTNV TTAQAYWYN KL VO, ENEY-
YEL TNV OLLOVOULKY 0Qa0TNOLOTNTO €LTE UECW ALOLXNTIXWV QUOULoEWY, elTE LEGW KAOOL-
HOV TOMTLRODV, e(TE EUUEOWDS, UECH TV EQYUAELMV TNG WOLQOOLLOVOULANG TTOMTIXNC.
ITogQ' ON' avtd, dev auguopnteitar OtL n Kivo sétuye neydho GALoto oty UetoQQUbuL-
OM NS E0MTEQLXNG OLKOVOULOC.

OL e0TEQLXES UETAQQUOWIOELS HOTEGTNOOY OUVATO TO OTANLOKO GVOLYUO TNG KLVE-
TG owxovoutag otov ¢Em xoouo. I€Qav ToUTov, 1 AVAITTVEN TOV €EMTEQLXOV EWITOQL-
0V, M TTQOCGEARVON EEVOIV AUECMV ETTEVOVOEMV XAL 1) AVIANON KEPOAAIWV 0T TN OLedvn
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HEPONOLAYOQA OVOYVIQIOONKAV G KOOOQLOTIXG ECKL VIO TNV OVAITTTUEN TNG KUVECLUNG
OLOVOULaG.

ATtd 10 1978 RO UETH, OAOEVO. KOLL TTEQLOOOTEQO, OL ULVELLKES ELOOLYMYES KO EEOLY(M-
véc TEOOOLOQICOVTAL 0Tt TLG OUVAUELS TNG OLYOQAS XOL TO KUVECLHG OUYHQUTLXGL TTAEOVE-
2TAUOTOS, O AOYOS TV EEQYWYDV KOl TV ELOOYWYDV TTQOC TO AEIT avEQyETOL ONUEQU.
o eQlITov 45% %Al M YWEO. E(VAL OEXATY OTO KATAAOYO TWV ONUAVTIXOTEQWV EUITOQL-
OV YWDV TOV XOOUOV (€xTn av Bewondel 1 Evowmatxy Evoon g i xmoo)?.

2. H Kiva 670 01efvég owxovouixé cvotnua

H avadelen tg Kivag og évav artd Toug onuovTivoTeQOUS TOQAYOVTES TNG dLeBvong
TTOMTIXNG OTO XQOVLOL LETA TNV eY1aBiOQUON TOU XOUUOVVLOTIXOV XOOEOTMTOS OEV OV-
VOOEVOTAV OITO ULOL OVTLOTOLYN OVAAOULON TNS XWQAS OTO TTELO TV dLEBVWV OLXOVO-
WXV oxéoemv. H ToMTI TNG AUTAQXELNS OEV ETTETQETTE TNV €VTOEY TNG OTO OLeBVN ®al-
TAUEQLONO €QYOOTOC %Al ETTEVOVOEMV. Ol OTAOLAKES ETMTEQLRES OLLOVOULKES LETOLQQUO-
WIOELS %Ol TO GVOLYWO. TNV TTOYXOOULO, OLXOVOULOL CUVEROAAY ®aB0QLOTIXG 0TIV OVCEV-
EN NS ULVECLKNS OLXOVOWLOG e TLG OLEOVELS ay0EC ayaBWV, VITNEECLMV HOL HEPOAL(-
wv.

ZvvomTtird, M véa Béom tng Kivag otn oueBvn otrovouta eugpaviCel To andAov0o. %o~
QUATNOLOTLHAL:

A. OLoéva avEavouevo ewdxd Paog otig oebveic ayogés. Ou wWlaitega vymAol
QUOUOL OLXOVOLANC OVATTTUENS %Al OL axOUn VYMAGTEQOL QUOUOL AVATTTUENS TOV
GYrOoV TV EEMTEQUMV EWTOQLLMV CUVIALIYMV TNG, AVEAVOVV SLOQRMS TN O1-
uaota g Kivag mg mooundeutn 1ot wg 0yoQaoth oryofmv xot TNV ®abLotouv mg
Wiol 0Tt TLS ONUOVTIXOTEQES OVOOVOUEVES EWTOQLXES arYOQES 0TOV ®OOUO. To 1997
oL ®Lvelnég eEaymyéc avégyovtav oe 182,7 dig dohdola HITA, ol d¢ eLoaywyEg oe
142.4 di1c dohdola HITA, otouyeia tar omola T xoQartneilovv onueoa wg T Oé-
%OTH EUITOOLXY dVvoun otov ®oouo. Eivol aEtoonueimto oume, OTL o€ pio 0eLod
ortd meotovra n Kiva amotehel 1o neyohiteQo soryrooulo eEaymyéa. Ywoloyi-
Cetol OTL €AV OUVEXLOTOUV OL ONUEQLVOL QUOUOL OLXOVOULXATS OVAITTTVENG KOl OD-
ENONG TOV EEWTEQLXOV EWTOQLOV, GUVIOUX M YWQO. Ba ®otooTel N UeyohvTeen
edvinn 0ryoQd TG TAYROOULOS OLXOVOULLOG.

B. Evtotixéc meQupeQelanés OloVOURES oyfoels. H eEmteQun otnovouLrt 0Qaotn-
ototnTa g Kivog ouvdéetal xatd x0QLo AOYO e TOV 0oLaTxo ¥ mQo. To 1997 me-
o(mov T0 60% TOV EEMTEQLLOV EUTTOQIOV OLEENYOM UE TLS XMES TNS AGTOG KAl K-
olwg ne v lamwvio (18,7%), Xovyrn Kovyn (15,6%), N. Kooéa (7,4%) wou Tat-
Bav (6,1 %)5. Ta mooootd o T HITA »ow tqv BEvowrainy ‘Evoon frav 15,1%
%ol 13,2% oaviotolyws. Ouoims, 0 ®#0QLOS OYHOS TV XEPOAAIMV Yio Eéveg emev-
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SVOELS TTQOEQYETOL OTTO TIG YELTOVIXES OOLOTWHES Yheg’. 'ETol, amd T0 6UVOLO
TOV QUECMV ETEVOVOEWV TTOV dLeveQyNOnuav eyl 1o ZemtéufeLo tov 1997 xou
avéoyovrav og 208 dig $ HITA, ta 117,5 15 Teoéyoviav amd 1o Xovyx Kovyx,
T 17,5 015 amd v Talpav, to 16,9 dig ard v lomwvia, evd oL aUeQULAVIXES
OL OL EVQMITTOTRES GUEOES - ETEVOVOELS aveEQyovTav o€ 16,1 dig xar og 10,9 dig
OVTLOTOLYWS. O TOQATAV® TTEQLPEQELAKOS CUYHEVTQWTIOUOS TWV KLVECLKMDV EEW-
TEQIXMV OLXOVOWKMDV OYE0EWV EUTTEQLEYEL XLVOVVOUS VLA TNV OLXOVOULXY OvA-
TTTVEN ™G Y WDQEAS, OEdOUEVOD OTL TNV EEQQTA QITO TNV OLXOVOWLXT KATAOTAON KOL
TIG €€eMiEeLg 0" évav LOLOLTEQN TTEQLOQLOUEVO 0QLOUO KWQMV.

I'. Zyetind TEQLOQLOUEVOC 0QLBUOC EEQLYMYLULWY TTQOTOVTIMV. ATTO TNV ATTOYT TV ELO-
QOMV OTNV TAQAYWYN, Ol ®LVELIKES EEQYWYES eUPAVICOUV Uio aEloonuelmTn ete-
ovévela. Etot, 0t 10 0VOAO TV eE0ymYmV TOV £Tovg 1996, To 43% fTav TeoT-
Ovta évraong eyaoiog, To 23% o TtdVTo. £VTaong TeXVOAOYL0S, TO 15% meotdvta
€vtoong avBemITLVOU xeaAaiov, TO 4% BLOUNKOVIXE TTQOTOVTA £VIAONG PUOLXMV
VAOV %Al T0 15% meoToVTo. Tov TowTtoyevolg touéad. Ou eEoywyEg oTéS 0go-
QOVOOV OUMG VAV OUYAQLTIXA TTEQLOQLOUEVO aQLOUO TROTOVTM™Y. Ta 2/3 TV eEa-
YYDV TOV €tovg 1996 avtiotolyovoav oe 40 xoTnyoQLeS TTQOTOVIMV. Aéxa KO-
YOQUES TTQOTOHVIMWV (VITOMUATA, TTALOLKA €LOM, EVOVUATA, TNAETLXOLVOVLIOXOS KoL
NAEXTQOVIXOG EEOTTALOUOG, FAUPOXEQE VPAOUATOL, OXATEQYOOTO TTETQENALO, VIO
Ta, QOOLOPMVA, 0OANTLXA €(0N) 0TTéPeQOV TAVM 0TTO TO 1/3 TWV GUVOALLMV EUITO-
QLXMV E00MV TNS YMEOC. =" OAQ TA TTAQOITAV® TTEOTOVTA, (TTANV TOV TETQEANIOV)
N Kiva xatéyelr oty mayxooua, 0ryoQd UeQida tov xvuaivoviot oo 16% (Bo-
Boxeod vepdouarta) ugyxor 43% (vrodiuata)’. ZVVETHMC, 0’ 0QLOUEVO TTEOTOVTA, OL
eEaymYelS TS YMDOOG RATEXOVV NYETLXY B¢om oty maryrdouo ayoQd. H oyetind.
UeYGAN €EGQTNON TV EEQYWYDV TNS XMWQOS ATTO €VOL OYETHA UKQO 0QLOUS TTQOT-
OVTV Ue ONUOVTIXG LEQTOLOL OTNV TTAYROOWLA 0LYOQE, TNV ¥0OLOTA EVAAWTT O€ OLO-
HVUAVOELS TNG TNTNONG, 08 UETQO EUTTOQLUNG TTQOOTAOLAS TWV XMWV ELOAYWYNS
A0 O€ TTEQIITTMON EUMPAVLONG VEMV AVTOYWOVIOTLXDV X0QMOV. EEGALOV, TO OyeTnd
VYPNAS TTO000TO TV TEOTOVIWV £VINONG €QYNOLOC, N AVIOYWMVIOTIXOTNTA TWV
omolmv eE0QTATOL ®XVQIWS ATTO TNV TLUN, ONUALVEL TTOC UETOPOAES OTOVS TTOQAYO-
VTEG OLOUOQPWONG TV TLUAV (TT.). OUOLBES £QYNOTOGS, OMAAYES OTNV TTQOYUOTLXY
LOOTLULLCL TOV YLOVAV) OUVOVTOL VO ETTLPEQOVV UEYAAES UETOPOAES OTNV TTOOHTNTA
TV EEAYWYMV XOL XOT' ETTEXTOON OTO CUVIANOYUOTLUXE £0000.

A. Aovuueton eEmTeQLXY) otxovouxy aAniegdotmon. H eEdotmon g Kivag amd
TOVUG ONUAVTLXOTEQOVS EUTTOQLXOVS TNG ETA.LQOVS E(VOL CUYRQLTIXA UEYOAVTEQN
gt O,TL avTLoTEOQMS. ETol, yio madderyua, xot eva 1 Kiva dtoyetevel 10 20%
meQliov Twv eEaywywv g otig HITA , ov HITA duoyxetevouv oty momTn Wovo
2% TV ROV TOVS eEaywymV. To GUVOAKO EUTTOQLO (ELOAYWYES KOl EEAYWYES)
™g EE pe mv Kiva avegyotav 1o 1997 oe 3,9%, to Ot avtiotoryo g Kivag oe
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13,2%. Ou eEaywyég Tne 7teog TV lamwvio avéQyovtav To 0o £10g o€ 17,4%, evm
TOV LOTTOVIXOV T100¢ TV Kiva og 5,3%'0. H eEdotnon g xmeag eival xobolixi
OTNV TEQLITTMWON TWV AUECWV ETEVOVOEMV, OEOOUEVOU OTL OEV VITAQYOVV GELOON-
uetowteg nuvéCineg emevovoelg 0To eEwteQud. H aovuueton aAniegdotnon, oe
OVVOVOOUO UE TOV OLUEVOUEVO EEMTEQLRO TTQOOAVOTOALOUO TNG KLVECIUNG OLXO-
voULag, agevog meQloQilel TN OLOTTQOYUOTEVTLAY LXAVOTNTO TNG Y MQOS OTO TTEdL0
TOV SLUEQWV OYECEWV, LOLAITEQO UE TLS TQELS ONUAVTIXOTEQES OUVAUELS TNS Ole-
Ovoug owovoutog (HITA, EE, lamwvia), ogetéQov TV ®o0Lotd evdhwtn o€ meQi-
TTTWON WOVOUEQOVS ETTLBOANG UETQWV TTEQLOQLOUOV TV eEaywywv TS, H dmola
OLUEQNG EWITOQLXNY OLOUAYT UE TLS S GV dUVANELS Bal eTTEQPEQE OUYHQLTIXG TTOAD
UEYOAVTEQO HOOTOC OTNV KLVECLKY OLxovouio ot GTL avTLoTOPMS. O UETOLOOUOS
N 1 QO TV UELOVEXTNUATWV TNG OLOVUUETONG CAINAEEAQTNONG OUVATOL VO ETTL-
tevyBel, uetaEv dhhwv, ne v évtagn mg Kivag otov I1.O.E., o omotog Bétel
POOYUOUS OTNV ETLOETIXY LOVOUEQT OUUTTEQLPOQE. TV AUQUTMV-UEADMY TOV %O
OLaBétel BeouoBeETNUEVOVS UNYOVLOUOVS ETTLAVONG TMV OLOLPOQMV.

AT TO TOQATAVEM OVUTTEQALVETOL OTL TO OOVOULrO PAoog Tng Kivag oty moyxrod-

OULOL OLXOVOULOL QVEGVETOL e TOXVTOTOVS QUOUOVS. O ueydAog mAnBuoudg TG XMWEC
0g oVVOVOOUS UE TNV TTAQUTNQOVUEVT 0TaBeQn aVENON Tov ®atd xepaiiv AEIL, tnv
OVOOELXVVEL OTAOLOXA O ULOL OTTO TLS ONUOVTIXOTEQES OLeBVEIS ayOQES ®aL O £VOv eh-

KVOTLRO €TTEVOVTLXG 0TOY0. H Toootinn avofaOuLon tng 0ev ouvodevdnue dume, Uéyol

OTLYWIS, 0TTO Uia avTiotouym avofaduLon Tov QOAOV TS XMEOS 0T dLedv1 euToQLxy Ot-
TAWUOTIOL AVTO OQEIAETAL OTNV VITAQEN OLOVUUETQMWY UAANAEENQTNOEWV OTLG EEMTEQL-

1€C TNG OYEO0ELG KOL LOLOLTEQU OTLS OYE0ELS TNG e Tig HITA, tqv EE %ol tv lamtwvia. O

TEvOrag Tov anoAoVOEl eLpAVICEL TOVG OAUATMOOELS QUOLOVS avATTVENS TN Kivac.

Hwaxag 1. H oy vtaty avdatvEn ths Kivog

2000 2001 | 2002 | 2003 2004

ITAn0. o€ O10. 1,27 1,28 1,29 1,30 1,30

IMooypotinn etiola avasttven AEIT 8,0 7,3 8,0 8,5 8,8

Brounyovixn woaywyn (% €T, avg) 11,2 9,9 12,6 13,0 13,6

[10000TO AOTIXNG OVEQYLOC 3,1 3,6 4,5 4,7 4,7

3. H évra&n g Kivog otov [Mayzxoouio Ogyavieuo Eurtogiov

(I.O.E.)

Kevtouxd otoy0o e #xivelliung eEmTEQUXNIS EMITOQIXNG TTOALTIXNG atoTeEAEL M VTOEN
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™™g otov I1.O.E. To Aexéufiolo tov 1995 1 xmoa xatébeoe aitnom yuo TV TQO0ymENoT
NG OTOV 0QYOUVLOUO. AQYMA VITNQEAY TTOMES avTioQdoelc. H avtidQoomn meotoyetal
notd ®VOLo AdYo amd T HILLA, oL omoieg ouvoéouv To eviagLaxrd aitmua e Kivag ue
TOMTLXOVE KOL OLXOVOULKOVS GoVS! . AvaluTindTtea, ot HITA 6o Guvalvovooy og Lo
€vtaEn e Kivag, agov moonyouuévng Oums WITAQEEL TQO000G 08 BEUATA EXONUOXQU-
TLOUOV X0l OEPOOUOV TOV OUOLWUATWV TOV avOQmITOV ®aL apov N Kiva mooymoioet
TOYVTEQO OTNV PLAEAEVOEQOTTOINON TOV EEMTEQLXOV EWTOQLXOV TNG KADEOTMTOS, 0TN
UELOT TOV E0WTEQLUMV KQATIXMV TTOQEUPOTIOUMY HOL 0TO GVOLYUO TV ECMTEQLHWDV
UOVOTTWALOXMV YoMV TNS. Avtibeta, n EE dgv Bétel TolTinovg 6Qovg, euuéver OUmG,
av «naol ToTeQa. art' 0,tL ou HITA, oty uiedevbeQomoinom Tov eutoQixo xabeoTmTog
NG XDOOS ®AL TAOOETAL VITEQ TNS EVIOENS ue petafatint meptodo mpooaouoyne'?. To-
00 Ouwg oL HITA, 600 naw n EE dev ammodéyovtor 1o altnuo e Kivag vo evroyBel wg
AVOTTTUOOOUEVT] MO0, YEYOVOS TTOV OUOLVE TNV TTO.QOYWMONO0T EVOS ROOEOTMTOS TTQOTL-
UNOLOXNG UETAXELQLONG UE TTOMAESG EEQLLQEDELS HOL WOKQES UETAPATIXES VITEQ QLUTNC.

AvaugLoprtnta, n Kiva, wood 1o onuavtikd avoiyIaTo ®ol TLS SLOLUNTIXES UETOQ-
ouluioelg, dLoTnEel axdun TTOAAG EUITOQLXA EUTTODLAL KOL SLOLANTLXOVS TTEQLOQLOUOVS
otV ehevBeQio avAANPNS EUTTOQLANC dQAOTNOLOTNTOS O0TO €0a.(POS TNG.

IT¢0av TOVTOV, M ETPLWON TV UEYAAWDV KQUTLAWDV ETLYELQNOEWYV, OTLS OTTOLES OITA-
OYOMOVVTOL TO 2/3 TOV ®LVELLXOV 00TIHOV TANOVOUOV KOl OL OTTOLES YUQUKRTNOLLOVTOL
It YOUNAY OVTAYWVLOTIAOTNTA, EEAQTATAL OXOUN OTTO TLS HQATIXES EVIOYVOELS. Ta ne-
YA %QATIXA LOVOTTMALAL, LOLOLTEQO OTOV TOUED TMWV VITNQECLAYV, OTTOXAELOVV KAOE LOQ-
@1 OVTOYWVLIOUOV, EWTOOICOVTOG £TOL TNV EQOQUOYT TNS ovugpwviag TS GATT yua Tig
VIINEECTES OANG HOL YLOL TO GIVOLY LD, TOV RQUTLXWMV 0LYOQMV X0l OVUPAoEWY O€ EEVEC eTTL-
yewonoelc. IaQ’ oA avtd, n dueon éviagn e Kivag otov ITOE %ot n otodioxn uete&é-
MEN Tng o€ TANQES WEAOC UETA OTTO LD, OITOQO.OT TTQOCUQUOYNC, Bl elye TTOAMAITTAG Opé-
A yroe Oha tar evotogedueva wEN'3. T tyv Kivo n évtagn Bo onuoive Ty molvueQn
1OTOYVOWON 0 JLOQKT PAE.ON TNG ONTQOS TOV UAAAOV EVVOOVUEVOD KQATOVS KOl TNG UN
oLaxoLone. Ao T uéoo TS OexaeTiog Tov '80, oxedOV OAES OL ymQEES-UEAN Tov TTIOE
TAQOYMENOAV 0TV Kiva T0 SIXaLmUoTo IOV aroQQEouV artd TNV Ay ovT o¢ ®oba-
Q6 duueQn Bdom, ONAadN VITd aieoT, YEYOVOS TTOU OEV EMLTQETEL T ONUWLOVQY IO OTOOE-
QMV %OL OLOPAVDV CVVONRMDV, AITOQOLTATMWYV YLOL TNV OUAAN OVATTTUEN TOV €EMTEQLHOV
gwtogiov. ITégav TovTou, ou KivéLol TaQoymyol ayabmv kot VITnQesLdv He eEaymyLrd
TTQOOUVATOALOUO, B0 WTOQOVOAV VO, ETTWPEANBOVV AITO TO TTEQULTEQM GLVOLYULK TWV OlYO-
QWV TV YWQMOV-UeAdV ToV ITOE mmov emitetybnre oto mhaiolo Tov I'vgov g Ovgov-
YOUANG KOL LOLOLTEQO OTOVG TOUELS TV VITNQECLOYV, TMWV KQOTIXWYV TTQOUNOELDV UL CUU-
Paoemv, 0To KAWOTOVPAVTOVQYLXE, OTA OYQOTIX( TTQOTOVTIA, ®AOMS KAl OITO TOV JTE-
QULTEQM TTEQLOQLOUO TNG EPUQUOYNG UETQWV EUTTOQIXNG OUUVNG (TT.%. UETQMV AVTLVT(-
umyx). H évtagn otov IIOE Ba amdlhaooe tnv Kiva amod Tig ovyvEg TLECELS TTOV Oy e-
TOL 0€ OLUEQES eTTLTESO OITO OQLOUEVES YMWOES UE TIG OTTOLES eUaVITeEL AOVUUETON GAAN-
AEEGQTNON %OL £VOVTL TV OTTOLwV BOLOXETAL 08 UELOVEXTIXY OLOITQOYUOTEVTLXY BEo.
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Télhog, uéow g ovuuétoyng otov ITOE Ba vtootnQLLOToV M TOALTIXY TV TTEQULTEQM
UETAQQUOUIOEMV OTOV E0MTEQLXO AL EEWTEQLXO TOUEN TNG OLXOVOWLOC.

TToALaTAG B NTOV TOL OPEAN RO YLOL TLS Y WEES-UEAN ToV ITOE artd uio éviagn g
Kivog ue 6Qovg »au oe @aoels. H otabeQomoinon xot ayimon Tov Héxol T ovoLy-
udTwv, Bo TQOOEWMEQE TNV AVOLYXAlO BEPULOTNTO KO COMAAELL TTOV ¥QELALOVTOL OL E€-
VEC ETTLYELONOELS TTOV EUTTOQEVOVTOL 1) €0VV emtevdVoeL otV Kiva. To meQoitéQm Gvory-
WO TV OYOQMV KAl M artodoyn amrd Tnv mheved Tng Kivag Tov ooy aQymv Tov
TTOE, 6mmg .. TV 0QYMWV TS UN OLaxQLONG, TNG e0VIXNG UETAyElQLONG, TNG ATTOYO-
QEVONG EPOQUOYNS UN OCLOUOAOY XMV EUTTOQLXMV EUTTOOLMV, BoL AEAVE TLG dVVATOTNTES
eEQYOYOV KOl AUECWV ETEVOVOEMV 0T MO QLUTY], TTOV eEEAIOOETAL OUVOULKA MG 1 UE-
yaAUTeen ayoed tov xdouov. H amodoyn amd v Kiva tov xextmuévov tov ITOE yua
TNV TTQOOTAOL0. TNG BLOUNKAVIXNIG KOL TTVEVUOTIXNG LOLOXTNOL0GS, ONAAON YLOL TNV HOTO-
TTOMEUNOT TNG TTELQUTELAS ONUATWVY KOl EVQECLTEXVLMV, XOOMS KL YL TNV AQOT) OQLOUE-
vov e0vinmv 6QmVv TTov eTPAMAOVTIOL 0TOVG EEVoug emevouTég, Ba NTov 1O OPelOg
TV PLOUNYAVIXDOV YWOWOV TNS AVONC.

Téhog, n €viaEn Bo ohoxAnomwve ™ dradracio evomudtwong g Kivag oty owxo-
vouxy duthmuatio xal Ba virofonbovoe TN KWEM O0TLS TEOOTTAOELES TNG YL UETAPOOT
OTNV OLXOVOWLO TNG 0iYOQAG, £0TM UE «KLVECLXA TTQOTOVTO», OTNV OVATTTVUEN NS KO TTL-
Bavov otov exdnUorQaTLOUO TNG. Tehnd, uetd amd dLoTmQayUaTeVoeLS 15 eTwv, oTig 11
Agxepfotov 2001, n Kiva frov whéov extonuo uéhog tou Iayxdouov OQyaviouov
Eumogiov. To emtonuo ®ivelind TQoxTOQELD eL0N0oEmV UeTEOLOE OTL M £VTaEN Tng Kivag
OTOV TTOYXOOULO 0QYAVLOUO ELVAL ONUOVTIXO YEYOVOS YLOL TN XMW AUl VL0 TOV HOOUO
0TO OVVOLS TOV. ZVUQPMVOL UE TO TTQUXTOQELO TOV ZLvyova, M ®LVETLrY) ®xVPEQVNON elye
OgyBel Ta. ovyyaonmola ToAMwY ®upegvioewv. H madtaon Tmv dLamQayUaTeVoEmY
OPELAOTAV 0TO YeYOVOS OTL TO Texivo €moeme vo Oel&el OTL AapfPdver LETQa yua Tn @L-
helevBeportoinon Tng ®uvelwng ayoQdc. O avoluTég emonuaivouy OtL N £VTagn g
Kivag otov Ioynoouo Ogyovioud Eumooiov wroeel vo. oONynoel o€ onuavtixég oh-
Mayég otov owrovouxd Topéa. O Tembumovydg Zov Povyxi moetdomoinoe OTL 010
eyyYUC LEALOV OQLOUEVES ETTLYELQNOELS Bl OVTLUETWITLOOVV TTQOPANUATA, TOVLOE OLMS OTL
N ovupetoyn otov Iayrdoulo oQyoviound EWtooiov nTov avoyxaio yio tThv avAamTuEn
™™g Kivog. O Ioayrnoowog Ooyaviounds Eumootlov emmionua. emuxiomaoe Ty €VIoEN g
Kivag 1o Noéuforo Tov 2001 otny Ntoya.

4. H owovopxn dwdotaon g Kivag petd tnv évraén otov Iao-
yroouo Ogyavioud Epmogiov

Twea tAéov mov n Kiva éxel nepodioel tTnv £vtagn g otov Iayrodouo OQyavioud
Eumogiov, n orynOouLa Teocoyn e0TLACETAL 0TO TL B0 ®AVEL 1) MO YL VO OMORANQM-
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OEL TIG VITOYQEMOELS TLS WG TIAMQES UEAOS TOV TTAYHOOUWOV OMUOTOS EWTOQLOV, EVM TTA-
QdAMNAa Ba aTTOAaUBAVEL T TTEOVOULAL TTOV OLXALOVTOL. AXOMOVDEL (Lol AVAAVOT UTOV
otO TOUEN O€ TOUED [LE TTANQOQOQLES OTTS TA OLALPOQO TUNUOTO TV VITOVEYElwY g Ki-
vag:

A. Aygotixdg toptas: H Kiva Bo ovveyioel va emiBaALEL TOOOOTMOELS OTNV ELOA-
YOYN TV OLTNOWV, TOV BAUPBAROC, TMV OTTOQEAALMV, TNG TAX0ONS %L TOV UaAALOV. Me
ahho Aoya, Ba emiBdAlovToL Xaunlol 00oUol 0TS ELOAYWYES TV TTAQOITAV® XL OF
GAAOL #VQLOL AYQOTIXG TTQOTOVTO UECO OTO. TTAGIOLOL TV TTOCOOTMOEMV TTOV ETLPAMAEL M
nupévnon g Kivog, evo otig eloaywyég ov Bo vitePaivouv tig xabooLouéves mo-
000TMOoELS, Oa e PAMAOVTOL VYNAGTEQOL dOOUOL. AVUTOS O XELQLOUOS KQIVETAL OITOLQOLL-
™NTOS YLOTl 1 ayQOTLXN TTaQarywyr) Tng Kivag, edv eEeta.00el ovvolxd, PoloxeTal axo-
o 0€ TTQWTOYOVO OTAOLO KO AOVVATEL VO AVTOYWVLOTEL ETTAELOL TNV TTAYROOULA OYOQdL.
EmumAéoyv, Omg ava@éouy oL dELmUaTovy oL Tov viroveyeiov EEmteoinov Enmooiov
noL Owovounng Zuvepyaoiag (MOFTEC), Adyw tov tAnfuomoxot ¢yxov tng eival
Mmuo Cotixig onuaotag vo eEaoqolioel ol otabeQn TEOUNBELD TV OYQOTLRMYV
TQOTOVIWY, OTAQAITNTWY YLO TNV OLOLwoTN TWV TTOALTMOV.

‘Eva T€ToL0 TToQdAdeLy I autoTeEAOVV OL 0TTOQOL 0OYLOS. T'uat évar ueyaho xoviro did-
0TNUA 0TO TTORENBOV, M 0OYLAL OVIKE OTO OMMUNTOLOKA KoL £TOL elye emtPAndel évog ya-
UNAGS daoUdg Yo TNV eLoaywyn . EEGALov, n Kiva molaidtega éxave eEaymyn 00-
yiac. Thoa dumg oL 6oL €xouv avtiotoaget. H Kiva etodyel Théov ueydleg Too0TNTEG
o0oyLag artd Tng HITA %ol dhheg xwees. H ewoayouevn odywa elvor 15-20% @Onvotegn
aITd TNV EYYMDOLO TTAQOYWYN, EVM ELVOL AL TTAOVOLOTEQY O€ TTEQLEXOUEVO EAOLWV KATA
OV0 TOo00TLalES MOVADES. T'Lal Vo evBUYQOUILOTEL (e TOVg xovoviopove e ITOE, n Ki-
va, Bol Teérel vor SLaTNENOEL TOV d0oUO TOV 3%, AXOUQ KOL OV 1] ELOQON TNG ELOAYOUEVNS
00yl B0l QUOXOAEYPEL TNV ROTAOTOON YLO. TOUS KUVELOVG OlYQOTES. ZVUPMVA, Ue Evav
oElopatnd tov MOFTEC, «ou #ivECOoL ROMALEQYNTES OOYLOG TTQETTEL ETTELYOVTMS VAL (i
VOUV avaOLaQBQmON TNS TTOQAYWYNS TOVS KOl VA BEATLHOOVV TNV TOLOTNTA TWV TTQOTO-
VIMV TOVC.

B. Avtoxivyrofropnyavio: H Kivo avouévetol vo oL Lo Lo Tévta Toug daouons
ELOAYWYNS YLOL TA quTOXEYNTO TO 2005. T1Q0C TO TAQOV, OL dUOUOL YLOL TOL ELOAYOUEV. V-
Torivnta xvuoivovror oo 80-100%. Z1ig 21 IovAtov Tov 2005, n Kiva uelmoe Toug da-
ouovg xau dev Bo EereQvouv 10 25%.

ZOUpva ue OMMAmoeLg Twv emtonuwv Tov MOFTEC, o 016x0¢ avtdg xabogiotnxe
UETA AT SLATTQOY WAL TEVOELS UE TLG TTOMVEDVIXES ETALQELES TTOV €OV ETEVOVOEL OTLS QLV-
Torwvnroftounyovieg Tng Kivog, 6mwg 1 GENERAL MOTORS xow 1 VOLKSWAGEN
%ol OyL 1e TG ®upegvnoelg twv HITA, g l'epuaviog xou tng Iamwviag. Ou eTauQeieg ov-
Tég WaALoTa Ogv emLbvnovv va dgel N Kivo eviehds Toug UToQL1oe O0oUoVg YLo TO
ovtoxivnta, pofovueves OTL ol €xel SVOAQESTO AVTIXTVITO OTA EVOLOPEQOVTA TOVS OTNV
Kiva. Ov etionuor tov MOFTEC dnhwoav Tl Léoo 0Tl TTALoL0 TOV 0OUOV ELOOY™-
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YIS TG TaEEmS TOV 25% OV Bl VITa.QEEL GeoN ELOQON CUTOXLVITWOV EEVIOV ETALQELMV
otV Kiva, TouhayLoToV 01O TOoEXES UEAAOV.

Ol XOTOOAEVAOTES AVTOXLVITOV NS Evommng, -ouL orroiol o d€yovToL avToymvL-
OTUKES TILEOELS OITO YOUNAOV HOOTOVS LOTIMVIXES KL HOQEATIKES ETALQEIES QUTOXLVN-
TV- Wrtoel ouvtouo va feHoVV AVTLUETMITOL UE ULOL VEO «OITELM» OTNV €0Q0 TOVG KL~
velurd avtoxivnto. Ohoéva xal meQLocoTeQol Evowimaiol eLoaywyeic ouveQydlovtal ue
KuvELovg ®OTOO®REVOOTES OUTOXRLVITOV, UE OTOYXO TNV ELOAYWYN KIVECLLMV WOVIEAWV
otV Evowrn, eEEAEN OV ovToTOTOICEL TTOTO OVTOYWVLOTIXT £XEL KOTOOTEL 1 OEV-
TEQN UEYOAITEQN OYOQU CLUTOXLVATWV OTOV XOOUO, TNV MQO. TTOV AL{QOVTUL TO EUTTOILOL
OTLS EWTOQWHES OVUVOAAOYES. OL 0ITtd ®OLVOU TTQOOTTADELESG UETOED KLVECIXMV %Ol EVQW-
TTOTADV ETOLQELMV-TTAQ” OAO TTOV PQLOXOVTOL aXOUN OTO «OTTAQYOVA» -ONUATOSOTOVV
v emBupia g Kivag va xatootel onuoviikng eEaymyur) dOvaun o0Tov TOUEN dUTOXL-
viTv. T1QAYUOTL BRIOXOVTOL 0T «ORAQLA» TTOQOUOLES XOLVOTIQOELES TTOV CL(POQOVV TNV
wLvelnn ayood. H mooomtiny g xivellnng «ELoBOANS» 0vnovyovoe otd ®oLQO TOVG
AOTAOREVAOTES CVTOXLVITOV TNG Avong'*.

I'. Bropnyavio xetgerarocdov xor tergoynuixov: H Kiva 0o ovveyloer vo aoxel
TOV ®UPEQVNTIXO EAEYYO OTLG ELOOYWYES HOL EEQYMYVES TMV TEALUMV TTQOTOVIMV TTETQE-
hatov. Ev T uetafv Ba xotaynfovv otadioxd ol 00ouol eLoaywyns, (pTavovtog 10
6,5% ¢wc 10 2008. TIQOXELUEVOV VO, CUVOYWVLOTOUV OITOTEAECUATIXG TOVUG OVIOYWVL-
0TEG TOVG TOV eEmTEQLXOV, oL ertionuot Tov MOFTEC avagéoouv 6Tl To %LVelLrd To-
MTTOTTUAEVLO, TO PV C, TO TOAOLOVAEVLO %O TOL €QYOOTAOLO TTOQAYWYNS oNTivng ABS,
TUQETTEL VO ETTLTAYVVOUV TLG OLOOLKAOTES TEXVOMOYIHNG avafdOutong.

‘Onwg eTLONUAVOY OLAPOQOL AVOAVTES O€ CUVEIQLO TTOV 0QYdvmoe To KEvToo ZTQa-
TNYWOV ®oL AleBvav Mehetmwv oty OvdoLyxtov, oL avayreg g Kivag oe metoéhalo
EVOEYETOL VO OLITACOLALOTOVV UEXQL TO 2020. H Kiva Ba eloorydyel 1o peyohiteQo néQog
TOV OVOYAOV TNG, XOODS N EYYDOOLO TTAQOYWYN TAQAUEVEL 0TaOeQN OTa 3,5 exaTouuv-
oL faéita nueonoime. Elvar dyvwoto og mowo fabud n avEnuévn avth &ymmon 0o 0dn-
YNOEL HaL 08 OENON TNG TTOQOYWYNS. Méy QL To 1974, o Hvwuéveg TToAlteieg tav o ue-
YOAUTEQOGS TTOQOY (YOS TTETEEAOLOV OTOV ®OOUO. OL dLabéaiueg ToodTNTES TV GpBoVveg
%O OL ApeQurdvor éheyyov Tig TLés. Tov Mdotio tov 1971, dumwg, N xatdotaon GAAa-
Ee. To aueQUXOVIrRG TTETQEAOLO OEV ETAQXOVOE TTLO, OL TLUES QVENON®av xar o OITEX
LOYVQOTTOLYONKE.

Towg vo BOLOROUO.0TE ONUEQO. OF EVAL AVAAOYO XOUPHO oNuelo, OITOV TO OLeBVES TTe-
TQEAITHO ovoTNUOL AANGCEL dpauaTixd. Ao T 1991 wg to 1999, N Taryrdoua ChTnom
TETEEAALOV QVEVOTAY XADE XOOVO KOTA £Val EXATOUUVQLO Baédia TNV nuéQa. To 2004,
ouwg n Ltnon avENdnxe Eagvird ®atd 2,7 exatoupuola, Baoéilo Ty nuéea. To éva
TQITO AVTNG TN AENOMG TTEONADE artd TV Kiva nal oe peyddo Babud frav amotéleouo
OLOXOTTAV 0TO NAeXTOLXG evua. Kabmg dev wrogovoov vo AdBovv aELomoto Qevua,
TO, €QYOOTAOLOL EYXATEOTNONV OLKES TOVS YEVVNTQLES TTOV YONOLUOTOLOVYV ELOOLYOUEVO
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vtiCel. To TQOPANUO WToQel va AVBEl Le TNV HATOOKEVY| TTEQLOOOTEQWV EVEQYELORWDV
otabuwmv. H Kiva éyel onuea 20 EX0TouuvQLo 0VTOXIVITA ROl QOQTNYAL.

Méyot to 2020 vitohoyiCetal 0Tl 0 0QOUOS avTtdc Oo eEomhaotaotet’. Ot eToneleg
TETQEAALOV 08 OAO TOV ROOUO €XOUV PAEYPELS TTQOG TNV ETTEQYOUEVN KATOOXEVOOTIXY
EnONEN TV avtoxLvnTodEowmY oty Kiva, mov 6o OnulovyioeL (o TeQEoTLO 0yoQd
OVEQPOILOLOUOV HOVOLUWV. ZVUPVO Ue Tovg extonuovg tov MOFTEC, wéoa oe mévie
x0OVLOL UeT TNV €vtoEn g Kivag otov TTIOE, 1 aryod oveqodLaouon xovotpmy Ba
omelevbeomBbel TANowe oTovg Eévoug emevouTéc!S.

A. TIingogooxn: To 2005, oL d0.oUOL OTLG ELOOYMYES TMV TTEO TOVIMV TTANQOPOQIUNG
notoQyNOnxav eviehc. H Kiva éyxel moooymonoer oto ITA-pa dtedvn ovugpwvia ov-
VEQYO.OLOC YLOL TO EUTTOQLO TTQOTOVTWV VYMMiC Texvohoyiag. TTeQuoodtegeg amod 40 ym-
0¢g, ot now n Kiva, éxouvv moooymonoel oto ITA, natohaufavoviog 1o 96% Tov -
YHOOWUOU EUITOQIOV TTANQOPOQLXNG TEXVOLOYIOGC.

To ITA pwGhoTo ®oaAVITTEL OAOL TO TTQO TOVTO VYNANG TEXVOLOYIAS OTTMS NuLaymwyovg,
UETQO, OQYova axQpelag ®.0. Zvupovo ue 1o MOFTEC, ot %ivECOl ROTOOREVOOTES
TQOTOHVTIWY VYNANG TEXVOLOYIOG VITOdEXONKaY CeoTd TNV ®aTAQYNON TV daouwv. Ei-
vau oMBeLa OTL TTRETTEL VO OVTOLYMVLOTOUV TOVS OVTWTAAOUS TOVS OO TO EEMTEQLXO,
avépee €vag eTlonuog. Oumwg cVTO TTOV TOVS EVOLAPEQEL TTEQLOOOTEQO ELVaL VO, KaOLE-
QWOOVV TEOTVITO. OTNV EYYXMOLA. 01YOQA YLaL VO, TTAPOUV VO OVTLUETMITICOVV TLS OITOUL-
UNOELS TWV TTQOTOVIWY TOVG.

E. Khootovgavrovgyia: H évtoEn g Kivac otov ITOE robe cov gvhoyia yuo v
vovroveylo e Kivag. H eEaywyn tmv evOuudtmy %ol TV VQUOUAT®V VITORELVTO
€0 TMOQO. 08 QVOTNQG CUOTHUOTO TTOOOOTMOEWY JTOV ETTELOAAAY OLAPOQES Y heS. Ot
HITA, 0 ueyaliteQog eLoaywy£ns ®IVECIXWY EVOUUATWVY KOl VQOOUATOV, €xel NON G.OEL
TLC JTOOOOTMWOELS OTLS ELOAYWYES 0Ttd TO 2005.

I1oémel va Tovioouue OTL OQLOUEVES KATNYOQLES TTQOTOVIWV HAWOTOVPAVIOVQY IS
%ol £VOUONS 0TO TEMTO diunvo tov 2005, ®aTd To 0ot elyav oselevBeowbel oL evoa-
vyovég amo v Kiva, oe oyxéon ue 1o avtiotolyo didotnua tov 2004, taQovotdlovy -
Enon éwg ot 2000%".

ZVYREXQLUEVD, 0TO dtunvo Iavovapiov-Peoovagiov 2005, uetd v astehevbéomon
TOV gUTTOQLOV, oL eLoaywyés otn EE amtd v Kiva og ovyrQlon pe tqv avtiotouyn e-
00060 oV 2004 onueiwoav ouvolrd avEnon oe aEta ®atd 73%, eV AELOONUELWTO €i-
VOLL TO YEYOVOC OTL 08 OQLOUEVES VITOXATNYOQIES TTQOTOVIWV OL AVENOELS EETTEQOLOOY KA~
Oe TOOPAEYT, EVMD OL TLUES TV ELOAYOUEVDV TQOTOVIWV UeLmONrov UetoEV 8% not
57%.

ITo.QGAANMAQL, OL ETTLONUOL %Ol OL ELOLKOL TOVICOUV OTL gV B VENDEL AUTOUATO TO Ue-
00010 Tng Kivog oy moyrooua 0ryoQd eVOUUATWY XKoL VPAoUATOV. Ol ®LvELOL BLOTE-
YVES EVOUUATWV B0l CUVEYIOOVV VO EXUETAAAEVOVTOL TO PTNVO EQYATIXO OUVOULKS TNG
TATEIOOC TOVS. YITAQYOUV OIS XMHQEES GTTOV TO KOOTOG TOV EQYOUTIXOV SUVOULXOV (VAL
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oxopa MvoTeQo. TTQoxELUEVOL VO CVENCOVV TO UEQIOLO TOVS OTNV TTAYROOULOL 01YOQd,
0L ®ULVECOL XOTAOXEVOOTES B0l TTOETEL VO AVTANOOVV EUITELQLES OTTO TLS BLOUNYOVOTTOLY-
UEVES YWDQOES OTOV TOUEN TNG TTOQOYWYNG TTEOTOVIMWYV OITO ETALQELES TTOLYHOOUIOV PYUNS.

AedOUEVNS TNG KATAOTAONS QVENUEVMV eLo0ymYDV, 1 Euratex, T0 0QYovo eXTTQO0M-
NONS TV ETALRELWVY 0TNV Evoidmm, éxel xotabéoer aitmon Mymg uétomv yo 12 vmo-
HOTNYOQLES TTQOTOVIMV OTLG OTTOLES TTOLQOTNENONKAY VITEQROMAES AVENOELS O ELOAY M-
VEC.

H Euratex, 6umg xatnyoQet xat tnv Evgoratxy Emitoomn yio mantinn otdon ko
TTOM QY 0VTiOQMON 0TN OLOQKY CLUENOT TV EL00yWwYDV agtd TV Kiva. Mdvo to 2004,
ovugpwva Ue Tao otolyeto Tng Euratex, éxhetoov 11500 emLyeLonoeLg £vOUong-*xAmoTov-
QovToVEYLog naL artohécOnrayv 165.000 B€oelg eQya.otag oTny VmITATXY Brounyovio.

2t. H owovopia: Ocov a.god v epoouoyr tTwv dtatdEewv tov TTOE, n Kiva fa
HAVEL PAUOATO TTQOS TNV G0N TMV PQAYWMDV TToV €xouv xabieQmwBel xol dev eLTEémouy
TNV EL0AYWYN TV EEVOV TQOITECDV AL YONUOTOOLXOVOULXMV OQYUVIOWDV OTNV KUVECL-
©N AYOQA. ZVUPOVOL UE TOV EXTQO0MITO NG A TrNg Tedmelog Tng Kivag, Tnv neviown
OMAadm TEdimela, Ta eTOUEVa TTEVTE XOVLA Bal eTLTQOITEL 0 TOATELES TTOV YENUOTOOO-
TOUVTOL OTTO TO EEMTEQLHO VO EAXWQOVY TTQOOMITLHA OAVELD. O KLVELOVG TTOALTES YLOL TNV
0Y0Q0 VTOXLVATWV. AUEowS UeTd TV TANON évtagn g, n Kiva Ba xatagynoer tovg
YEWYQUPLLOVS TTEQLOQLOUOVS TTOV eTMLPAAAEL 0TI Eéveg TQAELES YIO TLC €QYOOTEC O~
AOYNC OVVOAAGYUATOS TTOV SLATNQOVV 0TN YWEa. ITadAinia, Ba xatagynbovv otadio-
%G Ol JTEQLOQLOUOL YLOL TLS CVVOAAOYEC TV E€vmv Toameldv oe Reminbi (Yuan), to TO-
7O VOULOWAL.

Z. Tnremowvorvieg: H frounyovio asmoteleltol amd dvo Touelg: Tov ®Add0 Twv Fo-
OULMV VITNEECLAOV TTOV TTEQLAAUBAVOUV TNV OLXTVMON, TNV VITOOOWUY) OTLS OOTLXES KL
VITEQOOTLXES TNAEQPVIXES VIINQEOLES KAL TOV XAAOO TMWV TQOOTLOEUEVV VITNQECLHOV
JTOV TTEOOPEQOVV ETTLTTAEOV QUVATOTNTES UE TLS VITAQYOVOES £YHATAOTAOELS. Ol E€veg
ETOLQLES OEV ETTLTQETETAL VA, £XOUV UEYOAN CUUUETOYN OTLS EYROTAOTAOELS TOV XAGOOV
TV BAOLROV VINEECLDV, B0 UTOQOVV OUMS VO CUUUETEXOVV OUVAULXG O ETTLYELQNOELS
TV TQOOTLOEUEVDV VIINEEoLWV. TIQEMEL VO eTLONUAVOUUE OTL M %KLVECL®Y OLXOVOWLO
ovarttUyOnxre ue Tov £vtovo Quiud g taEems Tov 9,5% 0To TEMTO TELUNVO Tov 2005
%G.0N 0TO OLOQAMS AVEAVOUEVO TTAEOVAOWO TOV LOOCVYIOV TREXOVTMYV OCUVOALLYMDV KL
TNV EVTOVOTOTN XOTAVOAWTIXY Chtnon. To emtonua otouyxeio Bo avabegudvouv Tig
TTQOO0O0%EC OTL OL TTWANOELS MOVIXKNG %KoL OL eEaywYES Bal ueLwoovy Ty eEGQTNON TNG
Kivog amd Tig emevONoeLs g oTuounyavy e avamTuEnc-¢EGoTnon 1 omoia Oewettal
Paown dLaBomTivy aduvauia Tng oovoutag tne. 0tdoo, To 0Taded VYNAO TOCO-
016 avamTuENS o dtatnENoeL CwVTOVES TLS OVNOUYIES YLOL TO EVOEYOUEVO «VITEQOEQ-
UOVONS» TNG KLVECLXNG OLXOVOULOG, EVMD TO EUTTOQLXO TTAEOVOOoU TV 16,6 OLC.00A. TOU
TTOWMTOV TOLUNVOVL €lval TBavOV Vo EVIEIVEL TLC OUEQURAVLXES TILECELS YLD OVaTLUNON
TOV YLOVALV.
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5. O emumtooelg g avegyouevig Kuvelixnig owovopiog

Ta televtaio yoodvia n Kiva eugpaviCetol wg onuovtinog eounbevtic eutoQevud-
TV 0TO OLeOVES EUTTOQLO, XOMOVBMOVTACS €vav OQOUO TTOV avaugiBoha Ba Tnv 0dNyNoEL
oe oxoun onuavtixoteen Béon. H Kiva avtaywviCetor dhha ®odtn ue fdon 1o dgpbovo
€0Y0TLXO JUVAULXO, OANG ®OL U BAOT EUTTOQEVUATOL TTOV EVOWUATWVOVV OEELOTNTES HOL
teyxvoroyia. Ou nivélineg eEaymyég moog v E.E. ovureguhaufdvouv ootovta evid-
0EMG TEYVOLOYIOG PACLOUEVA OTN YVWOOT, ROOMS LAl LETOTTOLNTIXG TTQOTOVTW EVIAOEWS
AEPAMOLLOV KOl UETOTTOLNTIXA TTQOTOVTOL EVIAOEWS eQyaoiac's. H tepdotia, pbnvy eoya-
T SVvoun 0€ GVVOVOOUS UE TNV OVAITTTUEN OIS OLXOVOULAS TNG YVMONG, TTAQEYEL ULKL
ESOLQETLXY PAOM YLl TNV (OQUON EEMYMOLMV REVIQWV YL TNV TTAQAYWYN €VOS UEYEAOV
(PAOUOTOC TTQOTOVIWV KOl VITNQEOLMV. Ol Gueoes dUTIKES eTTEVOVOELS TTOV OTOYEVOLVV
©VOLWS OTNV EEVTTNEETNOT ULAG UEYAANS KOl ETTEXTELVOUEVNG ECWTEQIUNG OLYOQAC, OANG
%ol 0N SLABe0 TEOTOVIWY dLEBVIC, £XOVV VITOXLVNOEL 0VNnovyieg OTL ueteyrabiota-
VTOL KOL YAVOVTOL BE0ELS €QYAOLOS TOU PLOUNYXAVIXOU XOOUOV KoL AAAWY RQUTDV OXO-
un, mov avtaywvicovior v Kiva. ‘Etot, 1o dvoryno tng Kivag Bétel puo onuoavtiry
TTQOXANON AVTAYWVLOTIXOTNTOS OTO TTQONYUEVO. BLOUNYOVIXE KQATT, CUWTEQLAAUPBAVO-
uevng e E.E. Avaueod tovg, ta véo Kodtn-Méhn elvol to TAéov evahmTo 08 quThV
™V TEOUANON AVTAYWVLOTIXOTNTAG.

O avTaywVLIOUOS 0ITO TOTTOVS EYROTAOTOONS UE XOUNAOTEQOVS WLoBOVC OeV elval kA~
TL %OLVOVQYLO YLoL TLG Bropnyavieg Tng E.E., oL omoieg péyQl Tha TQooaQuoloviay 6To
UETOPOANOUEVO TTOYROOULO EUTTOQLRO TTEQURAANOV EXUETOANEVOUEVES «NITLOVS TTALQAYO-
vTeg» OIS 0 XOVOGS, N eEatouinevon, 1 eEVINEETNON TEAOTOV XKL 1) AELOTLOTIM, VL0
VO BEATLHOOVV TNV TTOQAYWYLXOTNTA KOl VO OVTLOTAOUIOOVV T UELOVEXTHUOTA OTTO TO
€QY0TLXO ROOTOG. QOTO0O, AV KoL 1 TEOXANOY TToV B¢TelL N Kiva wtoget va unv eivol xd-
TL TO GYVWOTO, O OVVOVAOUOS YOUNAOV EQYATIXOV KOOTOVS %KUL TAYVTATA AVATTVO0O-
UEVOV VYNADV TELVIXDV HOL EQEVVNTIXMDV LXOVOTHTWYV ElVaL €VOg AMYOTEQO OLXELOG TTO-
QiyovToG.

I va tagaueivouy xepdodeg ol etalgieg e E.E. xal vo avtaywviCovtal og Tun-
uata TG 0AVoidag agtag, eémel vo eEaxoAoVONoOVV VO EXUETAAAEVOVTOL TTAEOVEXTY-
UOTOL TTEQAV TOV €QYATLXOV ®OOTOVC. Elvol amraaitnto va dLatneioouy To TTAEOVERTN-
UQL TNG TTOQAYWYLXOTNTAS OLEQEVVIVTAGS VEOUS TOUEIS KoL TOTOVTA. H guuovn o€ toot-
OVTA TTOV €YV OVYXQLTIXO TTAEOVEXTNUO OTO TTOEADOV dev elval Buwotun. Qotdoo, M
omuoveyta Béoewv epyaciog e VAN meootBéuevn agia amortel éva dvuvauno, 6Tou
N ®OLVOTOU{O UTTOQEL VL dMOEL MONOT 0TNV TTOQAYWYLXAOTNTA KoL TNV AVATTVEN Béoewv
€QY00(0G. AUTO OTTOLTEL, LETAEV GAAWV TNV EVIOYVON TMWV TTEOOTUOELDV, TNV TOVMWON TN
UOLVOTOWIOG, HOOMS %Al TNV EXUETAAAEVON TTAEOVEXTNUATWY OTNV 0QYAVWOT, OTO OV-
VIOVLOUO, OTO UWAQKETLVYX, OTNV EQOOLO.OTIXY, HTA. ZNUEQX, OL BeouLréc ovvOnues yua
TNV VAOTTOINOM RALVOTOULWV elval ®nohUTeQeg otV E.E. alAG ®aL ota véo Kodtn-Ménn,
oe ovyxLom ue v Kiva. Qotooo, n avadvon g Kivag 8o odnynoel avomdgevrta oe
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oMAOYES 0TO OLeBVN naTaneQLond eQyaoiog xatl ™ Béon tng E.E. néoa oe autdv.

H peyaivteon meoxinon amd v amddoon g Kivag wg onuovtinoy eutoQuiov
€T0LOV apod Tal VEo Kodtn-MéAN. Ta véo Koatn-MéEAN %al oL VITOYNPLES Y DQES TTQO-
OQEQUY UEXQL OTLYUNG EMXVOTIXOTEQO XOVILVA KEVTQU O JTAQELYOV EVHALQLES eEELOL-
HEVONS 0 OAC TOL TWUATO TNG GAVOTO0S 0EL0S, OVTIXOTOTTTQICOVTOS TNV €VIOET TOVG
OTNV EVQMITO.TXY OOVOULOL 0Ttd TLS aEYES TIG OgxraetTiog Tov “90. IdwaiteQa 0T UETOA-
AOVQYLa, VITNOEE €Vag OUOLPOLO ETMQEANS KOTAUEQLOUOS eQYaolag HeTaEV Tng E.E. TV
15 %o Tov vémv Kooatmv-Mehmv. TTaQd TLg VITooyE0ELS TTOV TTQOOPEQEL 1) dLEVQUVOT YL
TOV ROTOUEQLOUO EQYOOLOC KAUL TNV EYRATAOTOON TTOQUYWYLXMV UOVAIWV OTNV €VQUTE-
on Evomm, 0ev elval BERALO OTL AQKEl YLO VO VTLUETWITLODEL OTTOTEAEOUATIXA 1) TTQO-
winon g Kivog. Ot Kuvelunég eEaywyéc ota véa Kodtn-MéEln avEdvovtal (e ToA) To-
Y UTEQOVS QUBUOUG artd OtL oV E.E. twv 15 0e OAovg Tovg ®AGdovg mov eEeTAleL 1
‘ExBeom -10 0voro Twv eEaywymv ota véo KQdtn-Méin avEdvetal exiong ue vynio-
TEQO QUOUO- OVTLXOTOTTOLLOVTAG TO YEYOVOS OTL M €VTOEN TOVS OTOV TTOYXOOULO HATO-
ueQLond eQyaotag onuelmoe onuaviiky 1eoodo amd to. péoa g dexaetiog Tov *90.
Oglouéveg omtmreleg BEoEmV amaoyOANONG OPEIAOVTAL ETTLONG OTN UETEYROTAOTOOM
doaotnoroT TV 0TV Kiva, 10img amtd v ouyyourt) flounyavio NAEXLTQOVIX®V, TQAY-
UoL TTOV OelyVeEL OTL OXNOWUO KOL 1] KATOOXEVY| TTQOTOVIWV VYNANS TEXVOAOYIOS OTN Bdion
™G OITOULUNONG, OVTLUETWITICEL TTQOXANOELS OTTO TO YOUNAO ROOTOS EYRATA.OTOONS OTNV
Kiva.

H avadvon e Kivog mwg meounBevtr) meotovimy vYmAng TexVohoYIiag, aVTIXATO-
TTTQICEL (Lol YeEVIROTEQN CVAMMYPT TTOV YONOLUOTTOMONXKE YL TNV avofFaOuLom Tng ®uvell-
UNG OLROVOWLLOG UECM ULOS EEXADOONS BLOUNYKOVIUNAG TTOALTLXNG, TTOV BACICETOL OTNV Ue-
TOTQOTN NG YVMONG O€ OLXOVOWLXY ETTLTUYI0 VL0 TIG €YXmOLES eTalQiec. H uetdfoon
OTNV OLXOVOULOL TNG 0ryOQAS uvodetdnne amtd TO KATAAMANAO QUOULOTIXG CVOTNUA KL
™ OLOLXNTLXY ©aBOdNYNOM, TTQOXELUEVOU VO, EEA0QPUMOTEL I AVATTTVEN OLEBVMC PLmot-
UV EOVIXMYV ETOLOLOV, LXOVDV VO OVTOYWVLOTOUV TLS XOQUQALES TTOYLOOWMS ETALQLES
OTLS 0YOQES TOVGS. O %Lvellnég 0ryoQEg Tallouv NON ®OLQLO QOAO WS HOTAOKEVAOTES OV-
Bevtinov eEomAopot (OEM) yiol TayXOOoWmg ®OQUEOLD ETTMVUIM TTQOTOVTO KoL UAQ-
AEG TOV ALOVIXOV EUITOQLOV. 0TO00, N UEYOAUTEQN TTOOXANON VL0 TIG EOQOLMUEVES V-
TIES TTOAVEDVIXES HOL TOL ETTWVUA EUTOQXA ONUaTaL, Ba TTeoéA0eL TeEALXA 0Ttd Tovg Ki-
VELOUC TTAQOYWYOVS ETTAVUIMY TTQO TOVIMV, 1 AVAITTVEN TV OTTOLWV elye ovyralvgbel
€S 0NUEQA OO TA EOQULMUEVA TTQOTUTTO TV JLeBVWV oVVOAAOY®V. OL TTQOTYOUUEVES
Prounyavixéc owmovouieg -F'ahhia, Tepuavia, Itadio xal Ayyiia- mbavadg o avtiue-
TOITLOOVV QUTNHY TNV TTEOXANON EVIOVOTEQU, LOLWS OTAV TA ®LVECLXE ETOVVUO TTQOTOVIA.
0QYLO0VV VO E0QULMVOVTOL OTLG EVQMITOLTRES 0rYOQES ®aL dTav Ba 0Qyioovv va avEdvo-
VTOL OL QUEDES KLVECIXES ETTEVOVOELS 0TO eEMTEQLHO. 2 TETOLEG OVVONKES, OL EVQWITOT-
%€ eTALQIES B0 DOVV TO AVTAYWVLOTIXO TOVUG TTAEOVEXTNIUA VO, CUQQLXVVETAL OTO TTAOLL-
010 VEOV OVAOVOUEVIDV TTOYROOULWV OLXOVOULXMY OOUMDV.

To dvouvyua g Kivog maéyel TOMES eVHALQLES OTLS EVQMITOTRES ETALQLES, TTEQLO-
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00TEQES 0LOPUAMG OTT” OO0ES TTQOOEPEQAV 1 EVTOEN ™S lamwviag 1 xow g Kogéag oty
sayroowa owxovouio. H Kivo yroéuioe 1o mohAovg amd Toug ooyUovg Tou eUTtodL-
Cov TV EHOPO.oN TNV 0YOQA NG, 0TO TTAALOLO TMWV OLXOVOULLMYV UETAQQUOUICEWDY, KOl
ue tnv eloodo g Kivag otov Ioyrdouo Ogyoviond Eurogiov o Angbouv meQlood-
TEQO UETQO YLO. TO Gvolyua g ayoQdc. H Kiva éxel oagpag Bepuehmdeg ovpgeéQov va
AVOTTTUEEL TIG YEVIXES oVVONxeS mov Ba otnoiEouv v evioyvon twv duecwv Eévav
emeEVOVOEWV 0TO E0MTEQLXO TNG.

H Kuvelixn aryoQd TQOOQEQEL TOPMS ONUAVTIXES UOXQOTTQODEOUES EVXALQIES OV~
TTTVENG, LOlwg 0TOVG XAEOOVS TTOV KVQLAQYOVVTOL OTTO TLS TTOYHOOULES TTOAVEDVIRES. Eé-
veg eTaLQieg eyrabiotavtal oty Kiva yia va exuetahAevbolv TLg euraLQieg ovamTueEng
%O TLG TTQOOTTTIXES OLIENONS TOV TTQUYUATLXOV TOVS EL00MUOTOC. OleC OL OLeBVELS emtm-
VUUES UWAQXES TNG PLOUNYOVIOS CUTOXRLVITMV KOl TV XOTOOLEVOOTOV 0VDEVTIXOY €EO-
TTALOUOV, £Y0VV LOQUOEL TOTILKES LWOVAOES TTALQUYWYNG KOL OVTOYWVILOVTAL EVTOVO UETA-
£V TOVS YLOL VO OLOTNENOOVY %Ol VO, BEATLMOOVV Ta. UeQiOLn 0ryoQdc Tovg. O emLTOTLES
Kuvelinég emiyeloNoeLg ortovoLtd.louv OuoLaoTLd oItO QUTES TLS 0Y0QES %al deV TTatlovv
aveEAQTNTO QONO. H emituyio o avtiv TV ayoQd 0ev oUUPAMAEL LOVO OF UEYOAVITEQN
OLXLOVOULXY OVATTTUET, OAACL ETTLTQETTEL OLXOVOWLES KALLOXOS TTOV TTQOOPEQOVV OTQATY-
YUXG TTAEOVEXTNUOTO. OTOVC UEYAAOUC TTOUKTES, YLOL VO, TTQOOTOTEVOOVV TNV BE0m TOVg
oto TOVS AVTAYWVLOTES TOVC. TO (OL0 LOYVEL YLoL TNV YMULXY Proumyaviar ®o YLo. GALOVS
UAAOOVS TTOV YOQAXTNQICOVTAL ATTO TAQAYWYN UEYGAWV TOQTIOWV N TNV emeEeQyaoia
TQWTWV VAWV %L fOOHOV VAXOV. H eyRaTAoTO0N TOQAYWYXOV Hovddwy otnv Kiva
elvol omaaliTNTN L0 VO TTQOOTATEVOOUV TO. UEQLOLA 0rYOQAS TOVG ATTO TOVS GVTOLY VL~
OTEC TOVG %O YLOL VO OLOTNEYIOOVY TO OVTAYWVLOTLIXO TOVUS TTAEOVEXTNUAL.

To TEOYUOTIHO HOTE REPOANV eL00dNUO TG Kivag avamtuyxOnue to didotnuo ovtd
TOOTEQO OTTO TO AVTLOTOLYO %(Oe GAANC Otrovouiag Tng yig!®. =to (Lo dLaoTnua oL gv-
QWITOTHES OLXOVOULLES EUPAVLOOV OTOLYELD OTAOLUOTNTAC %L ENAPQAC OWXQUVONS. Mual
OOVVOULO TTOV TO TEAEVTOLA YOOVLOL €XEL 0LOYLOEL VO OLOYHWDVETAL KOL VO TTQOKUAEL GO-
POQOTOTES AVNOVYLES VL0 TO WEAMAOV TTOAAMDV OTTO TLG REVTQLXOTEQES OLxovouieg g Ev-
QWIING, AAAG KA YLOL TLS YMQES TNG EVQWIMVNG 0TO CUVOAO TOVG.

Tehevtoio WAALOTA OL UEYAAES AVTEG OLOLOTIXES OLXOVOWLES €XOUV ONULOVQYNOEL KOL
uLo. 0eLRd. artd eoobeta peydio weofAiuata yia tnv Avon. Eva amd outd, oaitega
€VTOVO TO TEAEVTALO OVO XQOVLA, (VAL N LETOXIVNOT TMWV TTAQOYWYIXMY LOVAOWV KoL
0QUOTNQLOTHTWV TV LOYVQOTEQWV ETLYELQNUOTIXMV YLYAVIWV TS Avong (HITA o
Evommn) oTig xweeg g Aoiag -To megigmuo outsourcing. H xivnon avtn mooxdieoe
UEYAA TTQOPANUOTO OVEQYLOC OTLS YMWOES TTQOEAEVONS TV ETALOLMV GUTWYV TTOV Y TVITN-
oav Oyl UOVO TO TTOQOOOOLONE EQYATIXA OTQMUATA, GANE ®OL TN UAAAOV OLXOVOULXA
TTLO AUTAQXY UECOL TAENS. AOVAELES XAOMXOV 08 TTOMACL ETTLITEDN ETTLYELQNUATLANC OQAL-
ong oe UeYAAeg eTOLQLES TNG AVONG Ue OVUVOXOAOVO 00B0.QA TTQOPANUOTA OTNV HOLV-
VIUT OVVOYY, 0ANG KO OTO CUOTHUOTO. KOLVWVIXNG TTQO0TAOL0S. T'la TNV Evodatn toLal-
TEQOL TOL OYETIXAL YTUITNUATO VITNQEAV ROTOATING. Me TNV €VvoLa TTmg Ol ETLITTMOELS,
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OTLS OYETINGL WHQOTEQES KOLVIWVIES TV XWQMWV TNS EvomTmvng olAd ot Adyw g Ue-
yolvteong atd T HITA dvoxohiog uetaxivnong amd meQLoy1} € TEQLOYN TWV OITOAVO-
UEVOV £QYOCOUEVOV, VITNQEAY EVTOVEC.

Tovg TehevTaiovg WIVES COYITEL VO OVAOELUVVETOL %L £VOL KOLVOVQYLO TTQORANUOZY
OV, eOOOV YLyovtmBet, Bo ovyrdovioelr ovBéueha ™ Avon xou B TUQUXOVVHOEL TNV
E.E. To qaivouevo autd eival 1 UETAVAOTEVON 0TV Acio ®veimg otnv Kiva, ahid xo
oty Ivoila, ™ Moiowoto wor v TaTAdvon, Twv OQOOTNOLOTHTWY KALVOTOULUC
(outsourcing innovation) TmV PeYGADY SUTLADV ETOLQLMOYV. AVTOVONTO, TO OTTOTEAEOOL-
TO, WLOG TETOLOG EXTETAUEVNS X{VNONG B0l Y TUTNOOUV OTNV KAQOLE TNG AUEQLLAVIXNG LA~
MG %O TV EVQMITAL ROV OXOVOULMV. AVTd Ba ovuPel dLoTL Bal apoQovV TG xaT’ eEo-
YNV EMTIOTINES OLHOVOULKES OUAOES OTTMG ElVAL OL ELOLEVUEVOL ETTLOTHUOVES, TO. ELOLKG.
OLEVOVVTINA OTEAEYM OANG KO TNV ETLOTNUOVIXN-TTOVETTLOTNULOXY HOLVOTNTA. MLl Té-
TOLO %Evnom Ba eYHATAOTNOEL TN UNYAVY TNG TTAYROOULOG VEMTEQUANG OLXOVOULXNG %L~
vnTrdTToc oty Acia, olyvovtag fabutaio v Evomwrn xvoiwg, alid kot tig HITA
QQUETA 0LQYOTEQO, 0TO TTEQLOWOLO TV JLEBVOV OLKOVOURDV EEEMIEEWV.

ATTEVOVTL 08 OAES OLUTES TLS OVNOUYNTIXES TTQOOTTTIXES 1) EVQMITOLTHY OLXOVOWLDL OVTL-
UETWITLEEL KOl ULOL LOLOLTEQO UEYAAT (XL OTTOXAELOTLXA OLXNC TNG ONULOVQYIOS) TQOYOTTE-
om, oV elva BEPaLa N ®EATLXY YQAUPELOXQATIO. IOLAITEQ LWAALOTO 1 YQUPELOXQATIC, UE
™V LOQEPN 0OIMNYLIDV, XOVOVIOWDV XUl OTTOQACEWVY TTOV €YEL 0aV TEOELEVOT TNV Evow-
o i) Estitoortn xow Tug BQUEEALES. TO AEYOUEVO «XOLVIVILO HEXTNUEVO», TO OUVOAMKRO
OMAOOT TWV LAVOVWV KOl QUOUITEWY TTOV 0.POQOVV GTOV TQOITO AELTOVQYIOS TWV EVQM-
TOTRADV 0YOQMV HOL XOLVOVLDV £xEL PTAOEL TTEQITTOV TIg 16000 oelidec?!! TTapd Tig dia-
UNOVEELS TOV ZUVTAYWOTOS VL0 ORAoUO TS eAeVOEQLOG KoL TOV OVTOYWVLOUOV, OL Og-
nAOES TTEQLITOV HOTA WV LAVOVIOUOL TTOV amroQéovv atd Tig BouEéhleg Tuvalouv
OTOV 0€QU TLG OYETLXES YEVIXES AQYES. AeV elval Tuxaio wg n Evodmn, evd dev vote-
el 0TOV TOUED TV OVOXCAMPEMV %KAL TNG ETLOTNUOVIXNG AKALVOTOWLOC, OTTOTUYYAVEL
oVVNOMS OTN UETOTQOTN TOVG OF EUTTOQEVOLUA. TTEOTOVTO KOl OTNV AVAITTVEN UeYOAwY
ETTLYELQNOEMV LHOVAOV VA ®VQLOQYNOOVV 0TS dtebveig ayoés. Ki autd Aoyw xvolmwg
TV YQOPELOXQATIXMV EUTTOOMV JTTOV TTVIYOUV TLS TTQOOTTADELES TMWV HOLVOTOUWY ETTL-
YELQNUOTLAOV TNG EVM TUQAAIMAC TOAQOVOLALOVTAL %Ol OXQULES UOQEES dLexdinnong
£E0V0l0g N/MAL OVTAYOVLOUOV 0TOV £QYA0LOXO (D022, OPEINOVV OL OYETIHOL EVOWITOT-
%10l navOVIOUO{ xaL 00NYieS VoL GUVOOEVOVTOL ATTO TTQOPRAEWELS TTOV VO, ETTLBEAOVY UEOD
0€ OQLOUEVOL YQOVIXA SLAOTHUATO. EAEYYO TNS OTTOO0O0NS TOVS, KOOMDS KAl TNV AELOAOYN-
01 TOV XO0TOVG O¢ OYEON [UE TNV CTTOTEAEOUOTIXOTNTO TOVG. AEV VITAQ)EL TTEQLITTWON 1
Evommn vo 0000T0dN0EL 0V OL XOVOVLOUOL KL OL €AEYYOL, TTOV TTVIYOUV TNV eAevbeon
oMuLovEYia TmV ®rotolixwyv g, 8¢ dwoovv ™ B¢oN TOoVg 0€ £va ®OBE0TMS TEQLOOHTEQNS
ehevBeglog. Ommg €€’ GALOV £UUED VITOOYETOL KOL TO EVQMITO.TXO CUVIOYUOL.

ITowv amd peeund xeodvia, oL avnovyieg 6t N lamwvia o yLvoTov wia oryroouLo
VITEQOVVOUN TTOV B0l 0AQMWVE TIS TTAAOLOTEQES PLOUNYAVIXES OLXOVOWULES OTTAMG eV €TTOL-
MnBevtnxav. EEeTaloviag To BEUa €x TV VOTEQMV OLOTTLOTMVETAL OTL 1) (VODOS KL 1)
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evooudTwon g lamwviog oty ToyrOOULY OLXOVOULD. CUVEROLE, UECM TNG VTOAAOYNG
TTQOTOVIMY %Ol VITNQEOLMV KOl UECW TWV OLEOVMV QOMV HEQPAAALOV, OYL WOVO OTNV OL-
NOVOULXY OVATTTVEN TOV OVOTTTUOCOUEVOV ROOUOV, OAAG KOL OTOV TTAOVTLOUO TWV X0L-
TOVOADTOV KO TMV TOQOYWYDV TOV BLOUNYOVIXDV XOWVOVLMV. ZueQa, 1 Kiva mgo-
opéelL maduoLeg dvvatodTtes. H Evoman mmoémel vo xadEel o oTotnyuxn wov Ba
Paoiletol 0TV EVIOYVON TNS TAQAYWYIXOTNTOS, OTNYV KOLVOTOULO KOl OTNV OVIOYWVL-
OTHOTNTA VLo VO, avTaTtorQLOel oty meorhnon tng Kivag xou vo. emwpen0el amd tig
AVAOVOUEVES EVKOLQLES OVAITTTVENG.

6. H voptopatizn mohtixng g Kivag

To eBvind vouopa eivor to YUAN, yvwoto ertiong xol wg Renminbi (RMB) xa €xel
ovvdebel 0to doAdoLo HITA pe Ty CNUS,28/US$. H otabeon ovt) tuur Beweital om-
UEQQ. G ONUOVTLXROS TTOQAYWV TNG VITEQOEQUOVONS TNS OLXOovVouiag. Ta ouvoAAOYUOTL-
%A ortoBéuarta g Kivag avEdvoviol ta TeEAeVTio 1oOVLo UE TaXVTOTOVS QUOLOVS AO-
YO TOV ELOQOMV EEVIIV KEPAAALWOV KOL TOV TTAEOVAOUATOS TOV EEMTEQLLOV EUTOQIOV UE
Tig HITA. H Kevrown Todmela tng Kivog (People’s Bank of China) eival n uovn tod-
mteCa mov ayodlel ovvarliayua otnv Kiva xol to aviaildooer ue YUAN, ue omotéle-
O VO GVENOEL TNV TTAQOYN EYXMOLOV VOULOUATOS. AUTH M TQOQOAOTNON XQNUATOS deV
odnyel og TANOWELOUO TTOQE TLS EVIVITMOELS, AANG ETTXEVIQMVETAL OTT ONULOVQYLOL TTL-
OTMTLXMV VITEQROAMY TTOV 00N YOUV O¢ TTAEOVALOVOM OLXOVOULD, UE OTTOTEAEOUO TN ON-
uLoveYyio amomAnfmoLotinmy tdoewv. H mAeovdlovoo meoo@od xoMuatog odMynoe
TIG TQATTECES 0T XoQNyNon dovelwv xaL Tov Iovhio Nrov avEnuéva natd 23,1% évavti
™G 0QYNG TOV £TOVC TTOV NTOV TNS TEENS ToV 10,9%. H pegido tov Aéovrog Tmv davei-
WV ®OTEMNEE 0 OTEYAOTIXA OAVELD ®OL OTNV ayod 1.X 0uTOXLVITOV TTOV €LvVaL %Al OL
©VOLOL AOYOL TNG VITeQDEQUOVONG TNG OLXOVOWLOC.

OL overtTuynéves olrovouies Bol TEETEL VO. TTQOTEPUYOUV OTNY 0ENCT TV ETTLTOXIMWV
VL0 TNV OVTLUETMITLON TTOQOUOLWY KOTAOTAoEMWYV, aALd 1 Kevtouxn TodmeCa g Kivag
Oev 110ehe VoL ETPAQUVEL TOVUG HATAVIAMTES KO KVQIMS TLS ETTLYELQNOELS TOV ONUOCIOV
TOUEN TTOV €XOVV VITEQYQEWOEL e OAVELD RAKNS OUVELODOTIUNG TTOMTIXNG TV 4 HQUTL-
nwVv ToorteCwv (non performing loans) »al wootiunoe, otig 23/8/2003, va. emPAAEL VEO
UETQO OTLS TQAITELES, TO OITOLO TTQOPAETTEL TNV CLVENON TV VITOYQEMTIXMV ATTOBedTMWV
o¢ 7% vt Tov 6% OV (oyVE TOAALOTEQM, WOTE VO apaLQéoel 150 dOig YUAN amd v
ayoQd. Av %al To TEAEVTALO 0OV £xelL PEATLWOEL TO OVOTNUA OOVELOUOV TWV TQOITE-
Cv, opoatneeitor OTL oL (OLeg dev elval oe BEom va. TEOPAEYOVV 1 VO AVTLUETWITICOVY
TOVG XUXRAOVS OUOUEVIDV OUYAVQLIV TNS OLXOVOLOS XOL CUUTTEQLIPEQOVTOL KATE TOV O
VELOUO WOV OL ETIXQATOVOES OVVONKES TNG OLXOVOWLOS TTOQEUEVAY OTOOEQEC.

Tao eTTORLO OE EYYXDOLO VOULOUO €EXOVV G OXOAOVOWC:
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Hwaxag 2. To eTLTOXLO OE EYXWDQOLO VOULOUO,

1999 2000 2001 2002 2003 | 2004

Kotabéoelg 2,3 2,3 2,3 2,0 2,0 1,9
Adivelo, 58 5,8 5.8 53 53 53
ITAnBwELoNOg -14 0,3 0,3 -0,8 0,9 0,9

H amdgaon yio tnv vrotiunon tov YUAN ovijrel 0t ®uveluxn ®vupégvnon, n omota
OmAvel ertionuo OTL Oev TEOXELTOL VO, TTQOPEL 0¢ ®auio vrotiunon. Iéoo aopoaiig ei-
vou auth M ONAwon; ACQOADS VITAQYOUV AGYOL YL TOVS OTTOL0VC 1 ®LVECIXN ®UPEQVNOT
elvol ®aTd TS VITOTIUNONG TOV VOULOUOTOS TNG. AVOPEQOVUE YOQUAXTNOLOTIXA:

Mo VITOTIUNOoN TEOXAAEL AVENON TOV TANOWOLOUOY, Ue AITOTEAECUO, OVVTOWUD. VO,
eEapoviCovral To OToLal TTAEOVEXTHUOTA TNG VLo TNV EEQYWY XY OVTOymVLIOTIXOTNTO. H
VITOTLUNON TS emionung LooTiuiog Tov YUAN (amo 5.8 og 8.7 dordoia avd YUAN) oto
Eexivnua Tov 1994, meoxdheoe 0ENON TOV ®Lvellrov TANOwLOUOV (25% 10 1994 %o
17% 7o 1995, eEaqpaviCovtag £ToL TO TAEOVEXTHUOTO TNG TTQUYUATIXAG vIToTiunong)?.

Mua evoeyouevn vitotipunon tov YUAN stohy sbové va vouye évo vEo UXAO oVTO-
YOVIOTIXMV VITOTLUNOEMYV OTNV TTEQLOYN| KUl OUVETTMS VA 00NYOVO0E 08 TTEQULTEQW OITO-
otabeQomoinom.

H avEnon towv eEorymydv Tov B0 UIToQovoe va, TQOXVPEL aTtd TNV VITOTiunom, Ba on-
ULOVQYOVOE TTQOPANUATA OYL LOVO OTLS YMQES TNS TTEQLOYNG, AANG AL O OQLOUEVES Y-
0¢c, Ommg oL HITA, ue Tig omoiec To OLUeQES EMTOQLO eUaviCel Ta TehevTaia oV
oloéva avEavouevo miedvaouo vtéQ tng Kivoc.

Evteivovtal ol mmiéoelg amd lomvia xor HITA oty Kiva yua avadidoBomwon tov
OVVOALOYLOTIXOU R0Be0TMTOS TTOV dLéTteL TO YUAN yLa TNV 0vaxov@Lon Twv JToyroO-
OULWV OLLOVOULXMYV 0LVLOOQQOTTLDV.

‘Onwg dMiwoe o Iamwvag vroveyog Owovounwy, Zaviaxdlov Toviydxt, n Kiva
nOAe(TAL VO LETAQQUOWIOEL TO EYYXMDOLO KONUATOOLXOVOULKO TNG OVOTNUM KAL VO, OVTL-
UETMIT{OEL TLG TTEQLPEQELOAES OLVOUOLOUOQEMLES.

«Etvor emmBuunto m Kiva va éxel evéhntn wootuio. TTeémel va hapufdver povn g
000£g OOVOULXES OTTOQAOELS», ONhwoe 0 Taviydxl o oulhio. TOV 0TV ETNOLO EL00O0
™S Aolatikng Avamtusionng TodmeCog (ADB) otnv Kwvotavtivovmoly, TQoTeémo-
vrog TV Kiva v vloBeToeL TTLo EVEAKTY VOULOUWOTIXY JTTOALTLXY YLOL VO 0TTOQQOMEL £V-
HOAOTEQO TO. OLXOVOULKE OOX.

To YUAN Odratnoeital og meoxoboQLouéva emimeda o oy£on ue To OohdQLO Og Ui
uéon ovvorlaynotixy Ty 8,28 YUAN avd doldQLo.

H medogatn mtrwon tov doAaQiov to televtaio 3.5 yodvia eE000évioe ®oL TO
YUAN, pe ammotéhecia vo LeLWBEL TO ®OOTOC TV KLVECIXMV EEQYWYMV, EVW AUEQUAOL-
VOl ®OTOoXEVOOTES LoYVRiCovTal 6Tl N Kiva amoxouilel Théov abéuito dpehog.
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ITo.QGAANMAC OELWUOTOVYOS TOU AUEQLXAVIXOV YITOVQYEIOV OHOVOWKMDV ONAWOE
OTL 1 VLOBETNOTN EVEMAKTWV OUVOAAOYUOTIXMV LOOTLULMV OTTO TLG AOLATLXES XMEES Bal
OVOROVPLEE TLS TTAYHOOULES OLXOVOULKES OLVLOOQQOTTLES, DM AVEAVOVTOL OL WOXQO-
OLXOVOULXEC LO0QEOTTLEC 0TV Kiva o evielvetal 0 ®ivOuvog vo eNEeaoTel aQVNTIXA
1 OLOVOULOL TNG EVQVTEQNG ALOLATIXNS TTEQLOYHC*.

O Ymovgyog Owovouxamv g Kivag, TCiv Pévrivr avaroivmoe 0tL to Tlexivo ei-
V0L OTTOQAOLOUEVO VO UETOLQQUOULOEL TO CVVOAAOYLATLXO ®0Be0TDS TOV YUAN. Q0T6-
00 1M £VTOVN KEQOOOKOTTLOL OTNV 0/YOQCL, OVOPOQUAE. UE TN GUVOAAAYUATLXY LOOTLULOL, V-
OYEQULVEL TNV ROUTAOTOON OTUEQUZ.

7. Exihoyog - Svunégaouna

211 dexaetia Tov “50 1 ®oupovvioTiv ®upéovnon tneg Kivag vrootioile mmwg n ot-
novouta tng Bo Eemegvovoe ™ Boetavixn uéoa oe 15 xovia xal Ba mweootyylle tnv
Apeouraviry oe 30. H moofieym amodelynure votaoTQo@urd. 0@aAUévn, OTmS KoL Ol
TTOMTIXES TOV MO, TTOU 0ONYNOOY TNV OLXOVOULLOL O€ £QELTTLOL.

ZNUEQO OUWG, TTEQLITOV ULOG OLMVO 0LQYOTEQC, TTOAMAOL OLXOVOUOAOYOL AEVE TS Q-
TOl 0L 0TOYOL elval TAEOV equrTol. Me QUONS OVATTTUENS 9,5% TO TEMTO TQIUNVO TOV
2005 %ol Wéom avamtTuEN 9% oTnv TelevTato 25€Tial, M ®UVECLXT OLXOVOWULOL QOLVETOL VO
Poloxetan ®aB” 000V yLo va Eemepdoel Tig HITA, ov tnv tehevtaio 25etia delyvouv ué-
o1 €TNOLOL AVATTVEN 3%.

H modpreym yro To mote n Kivo Oo ertitiyel oOLvovounn viteQoy Oev OVireL OTOV
QULYDS ETLOTNUOVIXG TOUEN, AN EEAQTATAL, LETOED GAAWV, KVQIWG OTTO TLS EXTLUNY-
OELG YLOL TOUS UEMAOVTLXOVS QUOUOVS OVATTTUENS KOl TLS VOULOUOATIXES OITOTLUOELS. Z€
ooty €oevva To ToHTE N Kiva B0l eTTLTUYEL TNV OLXOVOULKY VITEQOYN —OLV TTOTE TO KO-
TOQEQEL- OL TTQOPAEWPELS OLEPEQOV ONUOVTIXA, CANG OL TTEQLOOOTEQOL OLXOVOUOAOYOL
avépeoav 0TL N Kiva Ba Eemepdoel tig HITA og 20-40 x00VvLa.

«Av OelTe TIG €QeVVES UETAED OAWV TV OLlEVOUVOVTIWV CUUBOVAMV O ELOMYUEVES
etoleteg otig HITA %ol Tovg QTnoete “TL €lval ovTtd OV WIToQEl va, ahAAGEEL TOV %O-
ouo’ 0ag araviovyv N Kiva», Onkaver 0 NTOVOAVT ZTQ00Y AL, OLXOVOUOAOYOS ELOLLED-
WEVOG 0€ LVECLXA BEUOTO KAl TTOV EXTLUA OTL 0vTd Ba ovufel oe 15 yodvio. Exbeon tg
CIA avogégel 6tL uéyot 1o 2020 to %€vteo Pagumntag Bo otQopel 0tnv Acia, eLOOTE-
oa otnv Kiva, Tng omotag n owovouio Ba éxel Eemegdoel Tnv Iamwviry, £X0oviag UIQo-
01d TNg Wovo tig HITA.

Ou avalvtég emtvonuaivouv otL n Kiva duabéter tolhd mheovexTiuato yuo vo. Eee-
QdoeL TG owwovouieg twv HITA xou tng Iammviog.

Bépaia, n uehhoviiry g 0¢on oto mayrOouLlo otkovouxo ovotnuo Bo eEatnOel
OITO TNV TTOQELDL TV ECMWTEQLUMV TNS UETAQQUOULOEWY, OITO TNV OTTOTEAECUOTUAY] OLVTL-
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UETWDITLON E0WTEQIXMYV OLXOVOULXMV TQOPANUAT®YV, astd TNV TQOOOO OTO EEWTEQLXO
GVOLYUOL TNG OLXOVOWLOS, aITO TN SLAOQOITOINON TV EUTTOQLUMYV TNG OYEOEWV KOl YEVL-
®G ATd TN OLAOPAALON TN AELOTTLOTIOG KoL TN PEQEYYVOTNTAC TNG OTLS OLeOVELS ayo-
0¢c.

AvaugLopimra, n Kivo fotoxetal og po 1oyl ouvexons avapadutong tg 0éong
™G 0NV TTayroouLa owxovouio. H Kiva aAldlel Tov néouo.
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H 1o1001x1) EEMEN TNG AOYLOTIXIG

Kwotas Maoyaowvng
EQyaotnoioxds ZvveQydins
T.E.IL Ilewpaida

Iegiinym

O QiCeg TG AOYLOTIXNG OVAYOVTOL TTOLV TLS TTQMTES LOQPES OVYRQOTNONS TNG OLXO-
VOULXNG AL KOLVOVIXNG LG TV avBQmITwV. ATTO TNV TTQWTOYOVN £TTOYN OTAV €TTQETE
V0. LOLRACOVV TA AGQUQa, VALY, OTOV CQYNYO %Al TOVS GAAOVS, UETA OTTO TLG ETTL-
OQOWUES KAL TLS AENAAOLEC.

H Aoyiotinn oxéym toonyidnxe g ovoxrdiumgmg Tov aoBumy. O GvBmItol yua va.
BupovvToL TOVS AOYOQLOOUOVS TOVS, TLG OOCOAMPIES TOVS, XAQULAV YQOUUES TTAVM™ O
OEVOQO N £dEVOV KOWTOVG.

ATTO 0.0XALOMOYLHA EVONUOTO, ETTLYQOPES, TTATVQOVS %Ol YEVIXG YOOITTE Uvnueio.
TOV 0QYALMV TTOALTIOUMY, CUUTTEQULVETOL OTL YQONOLUWOTTOLEITO L0 OTOLXELWONS AOYL-
0TL®Y} 0TOVS ACOVS TG Meosomotautac, oty AQyaia Atyvrtto, otnv Kiva, otnv Agyoaia
EMLGO0, 0t Poun xaw otovg Tvrag tov Iegov. H xoMom g AoyLoTirng meQLoQiletot
oty TMENoN PPALLV (HOTOOTLXOYQOQLA), OTO OTOLO OTTELKOVICOVTAL TO. TTEQLOVGLAKG.
oTolyela, og YONUa ®oL 0€ €600S, KVRILWS TV NOMV KoL TOV AQXOVIMYV, Ol OLAPOQES OV-
VOALOYES (OLYOQES AOL TTWANOELS) KADMS KL OTNV AOANON EAEYYOV YLOL TNV QTOXAANY
atoobolmy ot dLoyelQLom.

2T OUYYQOUWULATO TV 0QY 0wV EMANVOV ATTOVTIOVIOL 0VYYQOVES MOYLOTIHES EVVOL-
€C, OIS 1 OVVTOEN TOV OUVOETIXOV AOYOQLOOUOV «ATTOTEAEOUOTA EXUETAANEVONG». OL
Pouaiol ¢urogol xonotpomoovoay €va BBAIO TOUEIOV TTOV OITOTEAOVOE T FA0T Lo
TIG POQOAOYLXES TOVG VITOYQEMOELS. Ol AOYLOTES CUUUETELY OV OTNV AVATTTVET TV TTO-
AEWV %AL TOV EVVOLMV TOV TTAOVTOV %O TV AQLOUMDV.

H peydAn avdmtugn Tov eutoQiov twv ToAewv TG ITOAXNS (EQOOVAHCOU JTOV 0X0-
AoVBNoE TIg 0TAVQOPOQIES, MONOE OTNV OVOLOOTLXY AVATTTVEN TS AOYLOTLC. 2Tn T'é-
Voo eUpaviCETOL TO TEWTO OElYUa eVOG TTANQOVS OVOTHUOTOS OLYQUPLXNG KOTAOTLYO-
voopiag. AELoonuelmto elvor OTL 0QLOUEVOL 0QYOLOAOYOL VITOOTNOILOVV OTL 0TOUC
‘Tvrag tov [TeQov TOV YVWOTES OL EVVOLES TNG XEMWONG KOL TNG TLOTWONG KOL 1) UETAED
TOVG LOOTNTA, OITO TO TQMTO. KQOVLAL TNG CVUTOXQATOQLOS TOUC.

Emotnuovix Exetnoioa E@aouoouévng EQevvag
Vol. XI, No 2, 2006, pp. 75-100
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H Aoyrotinn avorttiydnxe wg 0vtoTeAng yvwoTirdg xAE00g YV oto 1500 w.X. 0t
Bevetio. Tote o Itahog wovayog Luca Pacioli dnuooicvoe 1o €oyo tov "Summa de
arithmetica, geometrica, proportioni e proportionalita" oto omoto eQLAaupdvovToL oL
Paowol hoyotirol ravoveg ue ™ dUThoyQapixy) uéBodo. H duvatomnto autng g e-
0600V Lo OANOXANQWUEVT KO AETTTOUEQN TTOLQOUXOAOVONON TTOMITTAOXMY CUVIANAYDV El-
%€ TO00 UeYOAN amynom, woTe va. BewENndel WS OTOVOALOTATY AVAXAAMYN TNS AVOQM®-
TVNG OREPNS HOL VO OVYHQLVETAL (e Tl ETTLTEVYUATO TOV Komégvirov, Tov Kaotéolov,
tov F'ohhaiov xat tov Nevtwva.

To 19° cwwva ue ™ PLOUNXOVIXY ETTAVAOTAON 1) AOYLOTIXT £YLVE OVOYROLOTNTO KoL
AQYLOE VO OLOGOKETOL CVOTNUOTIXG. ATTO TOTE M AOYLOTIXY YVMOQLOE UEYAAN QVATTTUEN
Yot EEVTTNEETNOE TOV KOOUO TWV OLXOVOULXMV WOVAMYV. ZTLS UEQES UOG OTTORTA LOL-
aiteon onuaoia yroti pe ™ xonon Twv H/Y avEndnxrov vitéouetQo oL duvatoTNTES TG,
TO00 0€ TOLOTNTA, OGO %Ol O TAYVTNTOL.

Abstract

The roots of accountancy date back before the first forms of the constitution the
economic and social life of people, since the primitive era when , after the raids and the
pillages, loot had to be proportionally shared between the leader and the others. The
accounting thought preceded the discovery of numbers. People used to engrave lines on
trees or tie up knots in order to remember their accounts, their financial liabilities.

It can be deduced from archaeological findings, signs, papyruses and generally
manuscripts of ancient civilisations, that a kind of elementary accountancy was used by
the populations of Mesopotamia, Ancient Egypt, China, Ancient Greece, Rome and by
the Inkas of Perou. The use of Accountancy was limited to book- keeping in which assets,
mainly of Temples and sovereigns, were portrayed in money and category various
transactions (purchases and sales) as well as to exercising control for the revelation of
irregularities in management.

In the books of ancient Greeks modern accounting terms are met, for instance the
writing the synthetic accounts "results of exploitation". The Roman tradesmen used a
book of fund which constituted the base for their fiscal obligations. The Accountants
participated in the development of cities and significances of wealth and numbers.

The big growth of trade of cities of the Italian peninsula that followed the crusades,
prompted in the essential growth of Accountancy. In Genova the first sample of a
complete system of bigrafic book-keeping is presented. It is remarkable that certain
archaelogists support that in the Inkas of Perou the significances of debit and credit were
known as well as the equality between them since the first years of their empire.

Accountancy was developed as a self-existent cognitive sector around 1500 A D. in
Venice. Then the Italian monk Luca Pacioli published the work of "Summa de arithmetica,
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geometrica, proportioni e proportionalita" in which the basic accounting rules with the
diplografiki' method are included. The potential of this method for a complete and detailed
follow-up of complicated transactions had such a big impact that it was considered as the
most important invention of human thought and it is compared with the breakthroughs of
Copernikus, Descartes, Galilee and Newton.

In the 19th century following the industrial revolution Accountancy became a
necessity and it began to be systematically taught. Since then Accountancy was met with
big growth because it served the world of economic units. In our days it has acquired a
particular importance because by the use of the PC its possibilities so much in quality, as
well as in speed were immoderately increased.

A£Eg1g xAeWOLA: ATTOYQUMES EUITTOQEVUATMY, AOYOQLOOUOL, ROTOOTLYOYQA(LM, OLTAO-
YOapiaL, «AOUVIL», «A0felv», «XEwan», «ITioTwon», LOOTUYLO.

1. Baowég 'Evvoueg

OQLoIOg TS AOYLOTLXNG OAAGL %Ol ®AOE ETTLOTAUNG 1) TEXVIXNG OEV ElvoL EUXOMO VO
000¢el, OLOTL 0 0QLOUOS ag Evvolag Ba TEQLAGPEL TN OVVOEDT) TOV 0QLOUEVE OEDOUEVAL
KOQUATNOLOTLXA TTOV LOYVOUV 0T OUYHEXQLUEVT] YQOVIXT OTLYUT|, OTTWS GANWOTE Ova-
(PEQETOLL HOL 0T TVITLXY AOYLXT TOV AQLOTOTEAN. 'ETOL Bal teQLogioel v évvola a.oqu-
UTURA xoL B0 TNG TTQOOOMOEL YAUQUXTNQM OTOTLXO.

Emetdn houtov 1 AoyLoTix €xel 00V AITO0TOA] TNV EEEVQENT TOV TQOTTOV XOTAYQO-
NG, TOELVOUNONS KOL CUYREVTQWONG TWV OTOLYELWV TO OTTOL0. TTQOEQYOVTOL AITO TLS KO-
TG ®OLQOVS WOQEPES TMV ETTLYELONUOTIXMV CUVUAAAYDV KoL TTQAEEWY, £xoUV 000l TOA-
Aol ogLopol TG AoYLOTLXTC.

Kot Tov emxrQaTéoTeEQO ONUEQD 0QLOUS NG, 1| AOYLOTIXY elval ®AGAOC TNG EQaQ-
woouévng OLXOVOULXNG ETTLOTHUNG, O OTTOLOC 0LOYOAELTAL e TNV AVAAVOT, HATATOEN, KO-
TOYQUPN HOL GUOYETLOT TWV OLXOVOULKMDVY YEYOVOTWY TTOV TTQUYUATOTOLOVVTOL OTOV OL-
HOVOLHG OQYOVLOUS e OXOTTO TNV TTOQOYN TTANQOPOQLMV 0° OAOVG EXE(VOUS TTOV UE %A
B TQOTTO ETLKOLVWVOUV UE QUTOV.

EvQUteon mQooéyyLon 0Tov 0QLoud TS AOYLOTIXNG WTOQEL VO YIVEL e TN UEAETN TNG
LOTOQUXNG TNG €EEALENG, TOV TTEQLEXOUEVOV TNC. TV OXOTTMV TNG, TWV TEXVIXMDV KOl UE-
060wV TTOV AUTY KONOLUOTTOINCE OTLS OLAPOQES YQOVIXES TTEQLODOVG.

Etvuohoyud 1 AoyLotiny TQOoEQETAL atd TO QNUOL «AEYW» TOV ONUA{VEL «OUALE-
YW», «ouvaBQOiLw», «ouvdym». To QNUA «AEYW» 0TO YMQEO TWV OLXOVOULXMDV TQUEEWY
VITOOMAMVEL «ONUELDVD», «YQAUPM», «TOELVOUM», «EAEYYW» ROl «OVUTTEQOLLV™W». TO TTaL-
QAYWYO OVOLOOTILG «AOYOS» ONUALVEL TO AOYAQLAOUS KONUAT!V.
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2. O Adyor perétng Thg L6TOoQXNG EEEMENS TS AoYLoTIXG

‘Ontwg o€ #d0e eTLoTRUY, £TOL KOL 0T AOYLOTIXT, 1] LEAETT) TNG LOTOQLAS TNG OEV OTTO-
OXOTIEL LOVO OTO VO LXOVOTTOLOEL TO GTTAG LOTOQXO EVOLOLPEQOV 1) TNV QUTAY TTEQLEQYELQL,
OAAG ®VOLWG OITOOXOTTEL OTNV TTAQOYN TNS OUVATOTNTOS TTAQOVS RATOVONONG TV ON-
UEQLVIV EVVOLMDV, OOYWV, UEBOdWV, CVOTNUATWY HOL OXOTMOV TNG AOYLOTUXNG HOOMDS
HOL OTNV TTQOPAEYT XOL ETTLAVOT TMWV UEALOVTIXMV AOYLOTIXMV TTQOPAMUATWV, TTQOPAE-
TTOVTOG TNV EEEMEN TV OLLOVOULKMOV UOVAMV AL YEVIXOTEQU TLS OLXOVOULKOXOLV(-
VIRES UETAPOAES, XOTA AVALOYO TQOTTO UE TO TTOQENDOV.

Av raL m onuoota TNg LEAETNG TN LOTORLAC TNG AOYLOTIXNG €lvol TTOAY ueydaAn, ov-
™ dev €xelL TUYEL TNG TTQOOOYNG KOL TNG UEAETNG TTOV TTQETEL. XAQUXTNQLOTLIXE. 0 Leon
Gomberg (BAéme Histoire Critique De La Theorie Des Comptes, 1929) avagpégel OTL 1
LOTOQL0L TNG AOYLOTIXNC XOUC TTEQUUEVEL VO YQOPEL 1) VO YIVEL TTLO TTOAD OXQLPNG.

3. H Aoywetizn otn) Mecomotopia

I'vomw oto 10000 m.X. 0 TEOPOOVAAEXTNG GVOQMITOG EYHATAOTAONKE UOVLUO. OTN
TAOVOLOL OTTO TLS TTEQLODLKES TTANUUVQES TTEQLOYN CLVAUETO. OTOVS TTOTAUOVS Tlyon »a
Evpodtn, wo ortd TG ®VQLOTEQES KOLTIOES TOV 0VOQMITLVOU TTOALTLOUOV, TNV OTTOKOL-
hovuevn Meoototouio.

AOY® TOV XAUOTOAOYLRDV OUVONROV ROl TOV £dAQPOVS TNG TTEQLOYNS OL AYQOTES EV-
NUEONOOV KOL OVATTTUYON®E TO EWTOQLO %Al M PLoTeyvia. Exel motevetol OTL TOWTOEU-
pavioTnxe M Yoo (0NnvoeLONg yoapn), YUew oto 3100 t.X. Aaol 6mtwg oL Acovglot,
ol Bauhavior xaL oL ZoUUEQLOL NHUAOOY 0T MeooTOTAUL ®oLAddA. Ot moAelg Ba-
Puldvo ot NiveBoy €yivoy ueydho ®€VIQo. EUITOQLOV %l To BUfVAmVIONG EYLVoV 1
YAMOOO TOV EUTOQLOV %Ol TNG TTOMTIXNG 0° OAN TV Eyyic Avatoly.

Yty ov TEQLOOOTEQES OITO ULOL TQOITECIXES ETTLYELQNOELS TTOV X QNOLUOTTOLOVONY OV-
YHEXQLUEVO LETQOL OTO XQUOO %Al OTOV GLQYVQO (SLadOCi0 TTOV aQYOTEQH 0ONYNOE OTN
0TI VOULOUATM™V) %L ®AOLEQOAV TNV TLOTWOT 0TLS EUTOQLXES OUVOAAAYEG.

Méoa 0° aUTEC TLS oVVONReS avartTuyxOnxe oe ueydio Pabud n Aoyiotuiny. H mepio-
00g VT 0ITOTEAEL AT’ OVOT0 TNV TTQOTOTOQLXY TTEQLOOO TNG AOYLOTIXNG KOl G EX TOV-
TOV OgV elval OUVOTOC O OXQLPNG TTEOOOLOQLOUOS TOV QOVOU EVOQENS TNG. ATTO Ova-
ORAPES 0TIG ZovueQuréc Tohelg EgQuvtov, Kig, Ovoovx, Adyrog, Iolv, OvQ x.0. GUALE-
KINHOV YLALAOES TTNALVES TILVORIOES TTOV Y QOoVOLOYOUVTOL TTQO TOV 2000 7t.X., YQOUUEVES
OTY) YOQUXTNQLOTIAT] OPNVOELON YQUPY] TNG TTEQLOYNG, UE OLXOVOULKO RKVQUWG TTEQLEXOUE-
VO, OIS MOYOQLAOUOL, LOBOOOTIXES KATUOTAOELS, TTQAEELS TTAQUANPC EWTOQEVUATWYV,
EUTTOQIUES CUUPMVIES, NOYLOTIXA KATAOTLY O OXOUT KOL TTEQLITAONA KELUEVA TNS KEVTQL-
®Ng Atolxnonc.
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Ol 0QYOLOTEQES TILVOXIOES APOQOVV KVQIMG AITOYQUPES EUTTOQEVUATWY. Ot AOYQ-
oaopob (Richard Brown, 1968) meguetyov Ta faowrd otoyeia tng ovouaoiag tovs. Ta
EWTOQEVUATA OLUXQLVOVTOY G€ KATNYOQIES KO HOTOYWQEOVVIAYV O€ TOoOTNTES. KdOe e-
(0w, exTdC amd TIG TOOHTNTES TAQUAOPNG KoL TAQAO0ONG, TTEQLE(YE HAL TO VITOAOLITO
™G TEEXOVOOS TTEQLOOOV KOOGS KA TNG TTEONYOVUEVNS. OL MOYOQLOOUOL UE TLS TQEYOV-
0EC NATAYWONOELS TOVG, TOTODETOVVTOV KOTH OELQE WS TTQOS TO BETINA %L TO 0LQVNTL-
%A TOVUG VITOAOLITAL 0TO TEAOC TNG TTEQLOOOV, OTE £TOL VO, BYOLIVEL TO LOOLUYLO TOVC.

Yoy émaon yio arroTVITmon ™S TEoUNelag Twv ayabwv te arhoyQamind TQOITO
sooxrvrttel( Richard Brown, 1968) amtd Tov meQigmuo ®mdxa tov 6°V facthid e Ba-
Buiwviaxnig dvvaoteiog Xopovoausti (1792-1750 m.X.) mov amoxadgdnre oto. Zovoo.
1o 1901 amd to ['GAAo Zov Bevodv ZETA rol €XEL XAQOXTNQLOTEL 0OV TO TTOMITLUOTEQO
VOO BPALO TG axoLOTNTAC. 282 JLOTAEELS YOQAXTNXAY 08 OTHAN oIt OLOQLTN KA
tomroBetOnxe 0to vad MaQvtoux otn Bafuhovo. ZnueQa 0 #motrag Tov XaproVQouIti
@UAGOOETOL 0TO AOVPO. ‘OIS TQOUVITTEL OTTO VEMTEQES AVAXAMPELS TOAALOTEQWV
OVALOYDV VOUWV, ULKQOTEQWV 08 GYXO ATTO TOV HMWOLXO TOV XAUOVQOUITTL, O HWOLKOS
QUTOS Elye EVOMUATMOEL TS ETTIXQATOVO0ES TTAAALOTEQES TTO.QAUOOOELS OTNV EVQUTEQT TTE-
QLOYN.

AVAUEOQ OTLS OLUTAEELS TTOV OVOPEQOVTAL OTOV XMOLKO TTEQLAAUPAVOVTOL OLUTAEELG
JTOV 0POQOVV OLKOYEVELOXO OlrOLo (YOUOS ®ot OLaluyLo), TTowvind xor Aotivd dixolo
OAAG RO OLXOVOULLXES QUOULLOELS, OTTMS TNV VITOYQEMON TOV TTWANTY VO avoryQApeL M vl
AEEL TNV TUY) TOV EUITOQEVUOTOS OTOVS EVOLOPEQOUEVOVS TTQOXELUEVOD VO, OLEVHOAVVOEL
wo LoV oVUPMVia, TO ®AOEOTMS TWV ACCUMV, TNV KOTOYQUEPY) XOL TNV VITOYQUPY|
ULOS OVUPWVEAS KoL 0ITtO T dVO WEQN %.0.

ZOUPWVA AOLITOV UE TN VOULKY] VITOYQEMOT ATt TOV ©MOLXA XOUOVQOUTTE, OAAG KoL
It TOMALOTEQOVS OUOLOVS X0 OTTMG TTQOXVITTEL ATTO TO UEYAAO 0QLOUO TILVORIOWYV TTOV
AVOXOA@PONKOV, OL TTEQLOCOTEQES OUVOAMAAYES CLUTIC TNS TTEQLOOOV KATOYQUPNAAYV KL
VITOYQAPNKAY OTTO TO CVUPAAAOUEVOL UEQT.

H oavtiotouym ovouooio Tov onuegLvoy AoyLoTy) 0t MeoOTOTAUIO NTOV YQOPENS
noL elye T 1OL0 ®aBMrovTo ue To onueQLvd Aoylot) ahAd o ToAG. Extog amd v
AOTOYQUPN TNG OVUVOAAAYNG OLOOQAALLE %Ol TN VOULUWOTNTO TNG CUVAANOYNC S TTQOG
TLC METTTOUEQELS OTTOLLTNOELS TOU HMWOLXOL YLOL TLS EUTTOQLUES CUVOAAOYES. To TTOALTLO TWV
ALOPOQMV PACLAEMV, OL EUTTOQLXOL OIXOL (LOLMTLXES ETTLYELQNOELS) OMAG RO OL VAOL JTTOV
HOTELOV UEYANES TTEQLOVOLES, OL OTTOLES ely v TOEADEL OTTO TS TTROOPOQES TV Beo0E-
ovuevVmV ®ATOIXWV, ATTA0YKOAOVOAY TTOALOVS YQUPE(S. TO ETTAYYELLO TOV YQOPED NTAV
éval emtdryyeA oL e VYNAO ®kOLVivIXO YONTQO.

2e o TUTTLXY OUVOAAOYT TNG ETTOYNG EXELVNG TAL CUVAAMAOOOUEVO UEQY OVOLNTOV-
0V OTLG TTVAES TNG TTOANS TO YQapéa. H avalitnon tov yoopéa oTig TOAeS TG TTOANG
OelyveL OTL OTLG TTEQLOOOTEQES OUVOAAOYES TO €Val OTTO TO OV0 CUVUALOOCOUEVO. UEQN
TTQONQOYETO AT GAAN TTOAN (ALOXQOTIXO EUTOQLO).OL CUVAAAACOOUEVOL TTEQLEYQUPAY TN
OVUPMV{0L 0TO YQO.PEX, O OTTOL0G BOL ROTEYQAPE TN CUUPMVIC O UL LWKQT TTOOOTNTO.
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TINA0V. O TTATTVEOG NTAV aXQLPOS ®aL ALYOOTOS, 0 avTiBeon pe Tov IMAS amtd d.oyLho, o
omoiog NTav dgbovog %ol WOAOVOTL elval eVBQAVOTOS %ol 00.0QOS YLOL TLG OLXOOOUES,
atodelyOnre TOMITLUO %ol OVOEXTINO WECO OUVTNENONG TNG YOUPNC. OL TNALVES TTLVOL-
%nl0eg 0oV X0AlovIav e EVALVO QuPdi, To omolo elye TelelmUO YOVIOXO, OTEYVOVOY
OTOV 0£Q0. ) TTLO OTTAVLOL PVOVTOY O€ KOULVL, EAV 0LPOQOVOAY HATL TTOAD ONUAVTLXS. AV-
TEC GvieEav Ue emLTUyio oe ®dbe el00Vg KUTUOTQOWES, OGS TANUUVQES, TTUQROAYLES
%.T.h. noL E0vaPéOnray oyeddv GOWTES, 08 TEQUOTLES TTOOOTNTES, UWECH 08 OWQOVS ATTd
YHQEULOUEVA HTIQLOL XOLL Y DUOLTAL.

O youéag ooV £TOLQVE OItd TNV aIToBNxN TOV VYQO TINAO OO KAAOVITL O€ OYNUCL
1oL LEYEDOC TTOV NTOV AOXETO YLOL VO TTEQLYQAPEL TOVS OQOVS TNS CUUPMVIOGS, XOTEYQO-
PE TOL OVOUOTO TOV CVUPAALOUEVWV, TA. CUVAAAAOOOUEVO 0YaDd, TO AvTiTLUO KoL 1AOE
GAALOV OQO TTOV elye M oVUPVi. KoToOmy To. OUVOAAOGOOUEVA (LEQT «VITTEYQUPAV» OTO
TTAORIOLO (ETTELON NTOV €TOYN WOLLKOU OVAAQPOLNTIONOV, VITEYQUMAV OITOTUITMVOVTOG
™ 0EAYIO TOuc. OL 0pEAYIOES £PeQOv TO GVOUO XL TTOAES (POQES KAl T BONOoxED-
TG TOVS OVUPOAA, OTTMS 1 ELXOVA KL TO OVOUO. TOV BE0V TTOV TTLOTEVAV) KOL O YQOPE-
0G «OTEYVOVE» TO TTAUXIOL0. MeQxég (poQ£g, YL OLOOAALON TOV ATTOQU0.0TOV TOV
TTAOALOLOV, €VOL OTQWUA AQYIAOV, XOVIQO OO0 TTEQILITOV OVO (PUALA XAQT(, OLOUOQPWYVO-
VIOV ®OL TUAYOVTOV YOO 07T TO TAOXIOL0, OIS £vog qdxreloc. T'ua emLTAéov 0.0¢pd-
AELa, OAOXAMON N CVUPVIO EAVOYQUPOTOV G QUTO TO EEMTEQLXO TTEQIPANUAL.

ZVWITEQUOUOTIXA YLOL OAOL TOL TTOLQOITAVMD OVOPEQOVUE TNV GITOYN TOV SLAKEXQLUEVOV
uelemm Tng Aoylotinng Richard Brown (BAéme History of Accounting and Accountants,
1968) otL otn Meoomotauio, yoow oto 2000 7.X. Oyl LOVo TNEOVVIOY AOYOQLOOUOL
(HOTOOTLYOYQOWLOL), XATAYQAPOVTAY OL EUTTOQLKES CUUPMVIES HOL KONOLUWOTTOLELTO M T~
HTURY) TNG OTTOYQUPNS YLOL TNV KOTAYQOLPY TNG TTEQLOVOLOS TMV VAMY XOL TWV 0QYOVIWYV,
OAAG EPAQUOTOVTOV KoL TTOMAG GAAC. OTOLYELD TV OUYYQOVIV MOYLOTIXMV LeBOdMmV %L
TTQUUTIXV.

4. H Aoywotizn otnv Agyaia Aiyvrrto

v AQyaia Alyvrto, OTmg 0¢ OAEG TLS XOLVWVIES, TTOLV TNV ETLVONOT TOV XONWUOL-
TOG, MG UWECOV AVTAANAYNG, OL OUVOAAOYES YIVOVTAV Ue oVTOAAOYY 0yoOmV (0VTLITQOLY-
uatonds). H xatafoin tmv oy 0to ©QATog YvoTov o€ €005, EOM mmTogupavi-
OTNKE TO OEXAOLXO OVOTNUA POQOAOYLAC, OTTOV TO éva 0éxaTo (1/10) Tng 00OELAS TTO.QE-
XWQEELTO 0TO %QATOG.

H pogohoyuxt} dadiraaic yivotov pe Aoylotino 1omo. To ayafd xatoyQdgovioy
TOWTA O€ TTQOOMQLVOUS AOYUQLAOUOVS KOL 0T CUVEXELD ROTOYWQOVVTAV, TOELVOUNUE-
VO %OT” €000C UE YQOVOLOYLXY OELQJ, 08 OQLOTLXOVS MOYOQLOOUOVS. Ol AOYOQLOOUOL TTOV
OVOXOANIEONUAY, ATTOdELXVVOVY OTL VITNEOYE OnuooLa AoyLotxy. H yonon tov mdmvov
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avti TOV TAVOV TAOXLOIWV ETTETQEPE VO YIVOVTOL JTTLO EUXOAC. KOl TTEQLOCOTEQO AE-
TTTOUEQT TO. Qe OTIG BaOLMXES ITOONKES TTOV YIVOVTAV OL TTANQWUES TV POQWV.

O T'oaéag, o onuevog Aoyrotig ( Richard Brown, 1968), vitav faoird 0Qyovo Tou
ALOLANTLXOV UNYAVIOUOU TOV BACLAEIOV TV PaQOM KOl ETTQETTE VO, YVWQILEL VALY V™o,
YQOLPT, QLOUNTLXY KO OTTWOONTTOTE AOYLOTIXN ROOMG KoL OLOWUNTIXOVG ROVOVES. EleY-
%€ Ue évav meQiteyvo T0mo emainfevong ta emueAmg Tmeovueva ayeio. O I'oagéag
elye na0e AOyo va elval TLULOG ®oL AXQUPNS YLOTE M vOrGAVYN TUXOV TTOQOTVITLOG 0T
TOVG BAOLAMKOVS AOYLOTIXOVS EAEYYOVS ONUALVE TLLWQEIO Ue TTROGTLUO, OXQMTNOLAOUS
anoun xou Bavaro.

ATO TO. EVQNUOTA TV «ZAQROPAYWV TWV KQOKOIEIAWY» SLOTLOTMVOVUE OTL OL AO-
YOOLOOUOL TV €000MV 1AL TV EGdWV TNEOVVTOY 0€ NueQNoLa. fdomn. To vItOAOLTO TNG
NUEQAS ®GAOE MOYOQLOOUOV UETOPEQOTAV 0TO ETTAVM UEQOS TOV {OLOV AOYOQLOOUOV TNG
ETOUEVNS MUEQQLC.

AV %0l TO 0QYELC TTOV TNENONKAV OTLG PACLALXES ATTOONKES NTOV TTOAD ONUAVTLXA, M
0Oy alor oLyVITTLOMY AOYLOTIXY OEV TTQOYMONOE TTLO TTEQOL OTTO TN OTOLYELWIEOTEQT LOQPY)
™G Aoyrotinig. Towg PaotndTeQol AOyoL YL autd va e{val 0 0VOAPARNTLOUOS %Al 1 €N~
AELPN UETOAMKDV VOULOUATWV, OXOUN KOL OTAV XONOLULOTTOLNONKAY OTLS CUVOALOYES O
KOVOOS %Ol TO CONUL, WS UECT AVTOAAOYNG, €TELON avTd Oev Ta BemEnoav wg uéoa
o&lag. H avinovotnto va wegryodnpouy OAa to aryolfd e o oElo éxave Tn ouyréviom-
omn 1oL TV ABQOLOM OVOKOAN KoL AOVVATY TNV OVAITTUEN EVOS OAOXANQMUEVOV AOYLOTL-
%©OV OLOTNUOTOC.

5. H Aoywotizn oty Kiva

v (Ol TeQiodo, otnv Kiva, m AoyLoTixn xoNoLUOTOLELTOL WG UECO AITOTIUNONG
NG OTTOO0TIXOTNTAG TV XUPEQVNTIXMV £QYWV KOO %al TV dNUOCIWV VITUAAHAWY
tou draxelloTnroy autd. Mua oyetiry) eEEALEN moayuatoomOnxe 010 xovird did-
oTNuUa ToL ®uPegvovoe N duvootelo Chao (1122 - 256 w.X.). AxohovBnoe pLoxQd meQio-
00C OTAOLUOTNTAS, UEXQL TO 190 aLmva, omoTe %ot eLofyon 1 durhoyoopio.

6. H Aoyiotizn 610 Efoaixo xodtog

To 1eQUITELD TV ZAOOVXALWV TTOV €lye TNV EEO0VOL0 OTO ERQATRO KQATOS KATA TNV
TeQL000 TNG TTEQOLXNG HVQLOQYLOC, 0LOLOVOE JLOYELQLOTLAG HOL AOYLOTIXG HOOHOVTA
070 vao TG legovoanu, oVUPWVa. Le Ta aToLyela Tov BLBAtov Tov Neguia (neg. 10, oti-
%0G 32 nOL UETA).

Me TNV emLxQATNoN TOV XQLOTLOVLOUOV, OTLG TTQMTES XOLVOTNTES TNG AVOTOMG, OA-
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MG %Ol OTO TTAUTTOMAC. LOVAOTAQLA, OTT AVON ®OL 0TV AVATOAY, OL NYOVUEVOL ElyaV
0vOoBEoEL 08 LOQPMUEVOUC LOVOYXOVS TNV THENOT AOYLOTX®V BLBALWY 0Ta 0TTola e@do-
UoCov UL OQLOUEVT] OTTAOYQOLPLYY ROTOOTLYOYQAPLOL.

H ovyyoag) Tov medtou BALOV Yo T SLITAOYQOENUEVT AOYLOTLXY 0TS MOV eV
moémel vo Bemoeltal Tuxaia ool OTtme eldaue To. MovaotioLa elyov aQddoon oty
EPOQUOYN NG AOYLOTLXYC.

7. H Aoywotien otnv Agyoaia EALGOO

2T Muxnvatxn emoyn xaL aQyoTeQa otnv agyaio EALGO, yonoluomoinooy AoyL-
0TLroVg eAEYYOVS (B. AvOQLohag, 1964) yio TNV THENOM NS ®ivnong Tmv astodnumv, Tmv
OMUOOLWV AOYOQLOOUMY .0l TOMmS 1 TTLO ONUAVTLRY OUVELOQOQA TV 00tV EAAVOV
oV eEEMLEN TS AOYLOTLANG ELVOL 1) ELOAYWYT UETUAMAMDV VOULOUWATWV TOV 7° dLdvol
.X. 27 avutod fonbnoe n epevoeon Tov Cuyo.

ATt TOTE TOV 0 POOLALES TOV AQYOUS PelOWV ROTOOREVOLOE HEQUO. OITTO LQYVQO, OTLS
0QyéS Tov 7°V atva 1. X, TO 0TTol0 avTIATESTNOE €EL (6) OBOAOVS (TO UEXQL TOTE VO-
ULOWQL, TTOV NTAV ETLLMIKELS OLOEQEVLOL 1) OQELYXAAXLVOL QAPAOL, OTTWC OL ONUEQLVES ULXQES
OOVPAES) %L TO OVOUOOE OQOYUN, UEXOL TN YEVIXY XONON TWV VOULOUATWV WS UECWV
OVTOMAOYNG, TNV OITTAELMOT TOV OVTLITQAYUATLOUOV XOL TNV €TT{OQ0.0N TOVS OTN AOYLOTL-
%N, UECOAAPNOE UEYAAO XQOVIXO OLE.OTNUO.

v ABnva, eeimtov 1o 575 m.X., ®OBETAL VL0 TQMTN POQA 1 OQUY W) UE TO CVUBOAO
™G TTOANG, TN YAo®a (TN YVWoTH 08 GAOVS oG ®OUXoVBayLa).OL ovvailayég TAEov yi-
VOVTOL e VOWoUOTa. ANULOVQYELTAL TO TTLO OVETTTUYUEVO TQOTTECLHO 0VOTNUO. 0T’ OTL O
GAAES HOLVOVIES, e OAVELDL %ol ®ATOOEOELS. O TQOITECLKOL AOYOQLOOUOL ELVOL YONUOLTL-
%0L. OL TQAITECES TNOOVV AOYLOTLXA BLBALQ %ol QUOUIZOUV axOUN YLOL TLS LETOPOQES X ON-
UATWV Y10 TOVS TENATES TOUC, Ue OUyoTOWrES TOATTELES, 08 UTTOUAXQUOUEVES TTEQLOYEC.

v ayaio ABva vty dvo wugLa Aoylotd Bl (2. X. MroAtdg, 1962). H
epnueQtda (M To MUEQOAGYLO) %L TO TQOITELLXO YQAUWATLO T BLBAL0 AOYAQLOOUMDV-KOL-
Bolixd). Ol AOYO.QLAOUOL OLOXQLVOVTAYV O YONUATLXOUS MOYOQLOOUOVS KoL O€ €(00G. Ot
AOYOQLOOUOL TNEOVVTOV UE TETOLOL OXQIPBELD, M OTTOLA TOVG £€0LVE OTTOOELXTIXY OVvauUn
oxOUN KoL ATTEVOVTL 0T OLXAOTHOLAL.

210 «HueohdyLO» RATOYWQEOVVTOV ®AOE NUEQQ. OL OLAPOQES CUVOALAYES KoL OITO TO
PupAio avTd ueToéQOVTIAY e TO GOQOLOUE TOVS OTOVG AOYAQLUOWOVS ATtd TOVS OTTOL-
OVC YLVOTAV O TTQOGILOQLOUOS TMWV EEGOWV AL TWV 00OV, KATE NUEQD. , UNVA., £TOC KOL
OUVTAO0OVIOV O «AOYOQLOOUOG EXUETAANEVONG». XOQUKTNOLOTIXO TTALQAOELYUO. AOYL-
OTMV 0QYElWV BRIOROVUE OTOVS TATVQOVS TOU ZNVWVOG, TA OTTOLO 0VOPEQOVTAL OTNV
LOLWTLXY TTEQLOVOLA TOV AQYOVTA TOU 3°V aumva T.X. ATTOAMMVIOV, YL ULal TeQiodo 30
ETAV.
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Q¢ faoLrol oVVTELEOTES TNS TTOALTIXNG 0TOOEQOTNTAC TOV TTEQUXAT aVOPEQOVTAL 1
0QYAVWON TV ONUOCIWYV ECOOMV KAL 1) OYOANOTLXY THONON TOV ANUOCLOV AOYLOTLXOV,
ONAadY| N CAPNVELD TV AOYOQLUOUMY, WEXOL POOUOV TEAELOTNTOS KoL 1 WEQLUVOL ONUO-
oLOTTaG. ‘OIS TEORVITTEL AITO TO GVYYQOUUO TOV AQLOTOTEAT «ABnvaiwv TToALtela»
oL MOYLOTEG aurotehoVoay otV ABMva «AQy», M omolo dexdTav TN Aoyodooio. OAwv
exelvaov Twv 0QyovIwy Tov duayeloitovray yonuoata. To (0o meoxvrtel amd Tov ITAov-
T0.QY0 0N Broyoapio Tov ITeounAn. Ot dMuootol AoyLotéc nrav déxra (10), emtiéyoviay
Ue XAOWON 1AL (e TOV EAEYYO TOVG OTO. OLKOVOULXE TOV ANJUOV ETTLTVYYAVOVTOV 1) TTOOLY-
uatr eEovoia TV TOMTMV.

Elval autovonto Aoutov OTL oL YQUUUATES, ONAadN oL AOYLOTIXOL VITAAINAOL TV
0QYOVIWV, HOTEYQUWPAV TLG OLXOVOULKES TTQAEELS TTOV OLEVEQYOUVTOV XUl OITO QLUTH TNV
HOTOYQOUPY TTQOEQYOTAV O «AOY0S» TOV 07Tolo éheyyav (Richard Brown, 1968) ot «hoyL-
OTEC». ZTNV LOTOQL0. TOV O0VXVOLON AVAPEQOVTOL OTOLYEIN VLo TO oBO TOV aQyLAOYL-
0T TV ETMLYELQNOEMV TWV UETOAAEIWV TOU AAXIPLEON 0TO AQLO.

8. H Aoywetixn oty agyaio Poun

Eival 0” 0Aovg yvmoto 6t oL Pouaiol emneedodnxoy omd Tov 0Qyoio eAANVIXO TTo-
MTLOUS RaBMOC ®oL OTL XaQAXTNOLLOVTAY 0TTd TO XAOLOUO TNG «ALO{XNONS» KoL TOV «AlL-
1A {OV», YU 0UTO KOl AVETTTVEAY axOun teQuocdteQo TV Téxvn tng Aoyrotuxnig. Edoai-
WOV TOV 0Q0 «ITTEQLOVOLAXA OTOLYXELD», ®aBLEQWOaV «POQOVS TTEQLOVCTUS» (YNG) KL
«POOOVS TOMOEMV». AVETTUEAV OTNV OITEQOVTN POUOTKY ETIXQATELD TO TQATTECLXO
OVOTNUA UE OAVELOL HOL RATUOEOELS.

Kdatm ortd v emtifreyn tng ZUyrANTOU, aQyLxd oL VITOTOL KoL AQYOTEQM EEXMWQOLOTO
OMUO, Ol «TLUNTES», TTEOOOLOQLLAV TS ELOTTQAEELS RABMS KOl TIG TTANQWUES KAL Ol TA-
uileg (Atevbuviéc Tov AnudoLov ONoOVEOPLANXLOV) TIC VAoTToLovoav. Ot dNUOCLOL AO-
voLoouol eEETACOVTOV TOXTIKG OTTO VA OOUC AOYLOTIXOV EAEYYOV.

O Pouaiol dStamionoav t ovviBera thonong BAmV (AQyelmv) OULOXMY OUITTAVHDV
TV 0Qyoiwv EAMvev. To nueonoro PLpALo mov xatéyoagayv ( Richard Brown, 1968) tig
owmLomeg oamdveg oL Pouaiol, yvwotd wg «adversaria», Ntav TOAD onUAvVTLXO, YLOTi
xoNnoiueve 0t OVVTOEN TNG MAWONG TWV TTEQLOVOLOXMY TOVS OTOLYELWYV TTOV NTOV VITO-
XOEMUEVOL VO HAVOUV. AVUTEC OL ONAMOELS OTTOTEAOVOOV TN A0 YLd TN (POQOAOYNOMN
TOVG KOl TOV JTTQOOOLOQLOUO TMWV AOTIXMV TOUS OXALOUATOV (OLXOLMUOT TOV JTTOALTN).

EEEMLEN Tov TaQamtdvew PUBALOV, elval To nuegordyLo Tov Taueiov mov TnEovoE 1
AoyLotxn Tov Anuooiov, yvwotd mg «accepti et depensi», ostd TO OTL 1) ROTOKWDOENON O
QUTO YLVOTAV 08 OV0 OTHAES, TV 000V (ELOTTQAEEMV) AL TV EEGOMV (TTANQWUMDYV).
ZOueva. (e ta. Yoopoueva amtd tov Kirnéowva xat tov ITAvio to €é00d0 ®abmg %ol Tl
€2000. HOTOYWQOVVIAY XOTA YQOVOAOYLXY OELQE UE TO. OVOUOTO TWV TTQOCMITWYV JTOV
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TANQMVAV 1] ELOETTQATTOV XOL TO €(00S TNS CUVOALAYNS. ZTO TENOG %GB Unva ovvtdo-
0OVTOV LOOCUYLO YLa ®AOE AoYaQLOoUO.

Tnoovvtov axdéun (Richard Brown, 1968) to «calendarium» (BALO OQELADV) KAL EL-
Ourd Buphior 0Tor 0TTOl0 KATOYWEOVONY TOVS TEYXOVUEVOVS AOYOQLOOUOVS UETAED TOV
ANuociov BNCOVQOPUAIKIOV AL TV OTQUTLWTIXMYV AEYEMVWV.

ZTOV LOLWTIXO TOWUED YONOLUOTTOLELTAL TO (OL0 ATTAOYQUMLXO AOYLOTIXO OVOTNUAL,
NUEQOAGYLO ®aL BLBALO e0OdWV — eEGOWV. EmumAéov oL Toameliteg, oe LoLaiteo PLBAlo
TNEOVOYV TOVS AOYOQLOOUOVS TWV TTEAATWMV TOVS, UE T VITOAOLTTE TOUG AL UE TNV Oh-
PapMTIXY TOVG OELQA.

AVAUEOQ OTLS XOLVOTOULES TNG « POUATANG AOYLOTIXIC» NTAV 1 CUVTOEN £VOC ETNOL-
OV TTEOVTTOAOYLOUOU UE OXOTTO VO CUVIOVLOTOUV OL OLAPOQES OLXOVOULKES OQAUOTNOLO-
TNTES TNG AVTOXQATOQLOG, VO UELWBOVV T €E000 0TO VYOS TMV EXTLUMUEVWV EGOIWV
OL VO, QVEOUELWBOVV 0L (OQOL Ue VAV TETOLO TQEOTTO TTOV VO AAUPAVETOL VITOYN 1 du-
VOTOTNTO TTANQMUNS TWV TTOALTMYV.

9. H Aoywetizng 6to Bulavtio

MeTd TNV ®aTdAVoT TOV AUTIXoV Pouatkov ®odtovg, 1o 476 w.X., To Buldvtio yvo-
olCer ueydhn avamTuEn ®or N KmvotavtivoutoAn YiveTol To ToyrOouLlo ®€VtQo Tov
eurtogiov. Emi faoiieiag Tov Meydhov [ovoTiviavov, GUYREVIQWVETOL OAN 1) VouoBeoio
exelvng Tng emoyng xaoL onuLoveyeital 1 megigmun Iovotuvidvela vopobeoia, n omoio
ovveyLoe 10 Pouatxd Alnaio xou xwoiletor o 4 néon (Kmdwog, Iavoértng, Evonyni-
oelg xoL NeoQ€g),yoauuévn oe BLBAla otnv eAAnviny YAmooa.

H AoyLotint) 67 aut TV TeQlod0 OV YVMOLOE KAWL TTEQULTEQW TTQO0D0, TTAQE O~
VO UETE TLS ZTAVQOWOQIES, OL OTTOLEG OMULOVQYNOOV EWTOQLO UETAEY AVOTOAMG %ol AV-
ong, uéow Kwvotavtivoimoing. Amtd TV eTLXOLVOVIO TOV EUTOQMV TNS AVONS e TOVG
eUTTOQOVS ToV BuLavtiov, LeTapénuay aQreTég VEES TTQUUTIXES TNS AOYLOTLXIG OTTO
™ Avon (B. ®ihiog, 1998).

10. Ao TIg LTAVQOPOQIES GTNV AVAYEVVIGT] XL GTIV ERPAVLET
TG OLTAoyQU LIS ueBOdOV TG AoyLoTixg

O Z10v0g0o0ieg ®atd Tov 11° now 13° avwva édwoay TeQdoTLa MBNom oty eEéAL-
En ™S AOYLOTIXNG, M OTTola 0T dLdxeLa Tov Meoatwva. elye avaxomel. H ueydhn avd-
JTTVEN TOV eUTOQiov TV IToMxdV TOLEWV, TTOV 0XOAOVONOE TLS ZTAVQOPOQIES, ONuL-
0VQYNOE TNV AVAYAN CVOTNUATLXNG TTOQAUXOAOVONONG TV CUVOAAOYMDV KOL TWV OITOTE-
AEOUATWV TTOV TQOEXVITTOV atd avtég H avEavouevn molvmhoxrdtnra xdver Toug Ito-
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AOVC, Ue TN YVOOTH TOUS EQPEVQETLXOTNTA, VO ETTLVONCOVV TNV THONON TOUQUAANAWY AO-
YLOTWOV BPALV 1] 0ELQMV AOYOQLIOWDV UE TOVG OTTOLOVG TTALQUXOA0VO0VV Ta TTEQLOV-
oLoxd otolyeta Tov Evegyntixov, Tov Iabntixov ol Tug uetafoAiég Toue.

Tnv emtoyn) exelvn eupaviCetal To Pvnuoveo 1) TdxeLQo NueQohdyLo( Richard Brown,
1968) 0T0 0TOL0 KATAKWQEOVVTOL LOVO TTQOCMITLLOL AOYOQLOOUOL TTOV TTEQLEXOVV OLTTOIL-
TNOELS XOL OQELAES (TTLOTWTINES TTQAEELS), XOTA YQOVOLOYLXY O€LQd. METd TNV aQyLxn
EYYQOLQPY) TNG CUVAAAOYNG, ANV REVO X MDQEO OTOV OTTOL0 oNuelwvay aQYOTEQX, OTOV YL~
VOTOV 1 OVOUEVOUEVN €L0TTQOEN 1 TANQWWY TNS. Edv 1 ouvaAloyn éxhelve, 0 AOyaQLa-
OUOG OLOLYQUPOTOY OQLOTLXA, OLOLPOQETLXA, OLOYQUMATAY LOVO TO UEQOC TTOV éxAeLve. To
VITOAOLTTO TOV AOYUQLAOUOV, TO OO0 ONUELWVOVTIOV EVOLAXQLTA, OLOYQUPOTOV OTOV
ETOUTOTOLE(TO 0QLOTLXA M OCUVAAAAYY. Ol TTOAOLOTEQES MOYLOTIXES EYYQUPES OLVTNG TNG
TTEQLOdOV PREONHAY, ne xoovoroyia 1157, oe emtotoléc Tov T'evoBetov cvpporaloyQd-
ov Ansaldus Bollardus.

Me TO TTEQUOUO. TOV Y QOVOU, OL AOYUQLOOUOL TOUELOXMY OVVOAAAY®Y TNQOVVIOY O
GALNO MO TOV UVNUOVIOV 1 0€ EeXxmOLOTO PBLBALO %Ol TEQLAGUBAVOY KO TTQOYUOTURY)
QITOYQOPT. ZTT OVVEYELQ OUTOOTTACTNAAY OITO TO UVNUOVLO OL TTQOOMITLXOL AOYOQLO.OUOL
AOL OL AOYOQLOOUOL OELMV. Ol EUITOQEVOUEVOL HATAYQAPOVY OAAL T UECO dQAONS TNG
eTLYEIQNONG, ATTELXOVICOUV AOYLOTIXA TLS UETAPOAES TNG TTEQLOVGLOG TOVS KL TTQOOOLO-
olCovv ta ®éodN 1 Tig Tnuieg amd T 0don Toveg. Me ovTd TOV TEOTTO YIVETAL 1 GVVOE-
o1 1oV AoyaQLoouol «Kemdhalo» nal Eextvdel évog véog TQOmog oxéyns. T'a et
oQd, otnv Tooxdvn, rotoyQdpeTal To Eveoyntixd xat 1o ITabntird oe avILvQLoTES O€-
Moeg (B. @ihog,1998).

EugaviCovror ot 6pot Aovvar (dare) xotw Aofelv (avere) Tov onuoivouv «vo divers»
AL «VO, AMOUPAVEL», avTioTolya o ToQdderyuo og Lo TTOANOY UE TLOTWOoN NG eTLyEl-
Qnong «A» 0Tov €utoQo «Bx», o hoyaglaouog « Eumrogog B», ota fufhia Tng emuyeion-
ong «A», DewEELTOL, WG «AOVVOLY, YLOTL £)EL «Va OlVEL» UEAMAOVTLXG TO OVTITLLO TNG TTM-
Aong, eva oe ULo ayoQd. ue JTtotmomn, Tng (OLag emLyelonong, atd ToV EUITOQLXO 0ixO
«I'», 0 MoyaQLaouog «Eumoguxodg oixog I's, ota fuAio tng emiyelonong «A», Beweito
g «Aafeivy, yioti €xer «vo Aaupaver» LEALOVTIXG TO OVTLTLUO TNG AYOQAC.

OL OO0 TOQATTAV®D OQOL YONOLUOTTOLOVVTO YLO. TOVG AOYAQLOOUOVS OAMV TMV TTEQL-
OVOLOXMV OTOLYELWV ®0BO0OV elyav Tooomomoindel OA0L oL hoyaoLaouot. T'vo aQd-
OELYLOL OTOV TTQOOMITOTOMUEVO AoyoQLaoud «Eumdoevua X», og «Aovval» Bemov-
VIOL TO TTOOE TTOV OUTO OQPELAEL, KATA TNV TQOOMITOTOMUEVN £VVOLD, OTOV 0LYOQU.OTH
TOV £UWITOQO KOl WG «AdBelv» Ta TOOA TTOV TEETEL AVTO Vo AdfeL atd Tnv twinon (Ai-
YO 0QYOTEQQ., VL0 TN OLAPOQCE. TOV AVTLTLIOV TNG TTWANONS KoL TNG TLUNS ayOQdAS, KONoL-
uostoLnOnre 0 AOYOQLAOUOS «XEQON XL CNULES»).

‘Htov ouvnOiopévog 0To gUITOQLO UE TLG WOXQLVES XMQES, O OUUAPNPLOUOS YQEOVG
TTQOC TOITOV, UE TaiTNnom TNG EMLYELONONS ATTEVOVTL 08 GALOV TQLTO, O OTTOLOG elye 000
otV Lol TEQLOYN Ue oUTOV. T'Lal AVTOV TO CVUYMPLOUS YLVOTOV TOUTOYQOVO 1 OV Q-
@1 0ToVg dVO AOYOQLAOUOVS TV TOITWV, Ue axQLBMS OVILOETO TEQLEXOUEVO (TT.) . OTN
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¥0€WOMN TOV VO KOL OTNV TTLOTWON TOV GALOV).

‘Eyuve AOLtov xatavontd 0TL ®abe PeTafSoAN oty a&lo TNg TTEQLOVOLOS elye OVO om-
ueta, To onueto apeTNELOG 1oL TO ONUELD APLENS, TOL OTTOL TNEOVVTOY, OVAYROOTIXA, OF
ovo Aoyagraonove. ‘Etol ovvdudletor o 6gog Aovvor (dare) = Xéwon xot Aofetv
(avere) = ITiotwon Me TV ®0To®OONON TS CUVOAAAYNG TAVTOYQOVA TOOO OTO AOYO.-
QLOOUO APETNELOC GO0 KOL OTO AOYAQLOOUO APLENS, ONULOVQYNONKE 1 SLTAOYQUQUXY| Ué-
0000¢ TNg AOYLOTLXTG.

ATtS TO OVVOVUOUS TOV OV0 OQMV TTQOEQYETOL O OQOS VIOQULEQL TTOV onuaivel do-
coAnpia. O 6og Aovval (dare) avapEQeTaL kol WG «XQEWON» ETELON| TO TTOCO TTOV KO-
TAYWQOVVIOYV 0TO MOYOQLOOUO TT.), TOV EUTTOQOV «B» TOV TQO0VaQeQDEVTOG TTAQAOELY-
UOTOG, 0LPOQOVOE ETLBAQUVON XATOLOV UE XOEOS (TTWANON UE TTLOTWO™N) %L O OQOS Ao
Pelv (avere) avogégetal ®ot wg «IT{oTwon», eTELON TO TTOGO TOV KATUYWQOVVIOY 0TO
LOYAQLAOUO TT. ) TOV EUTTOQLXOV 0iXOV «I'», APOQOVCE UEAAOVTLXY VOO ECOH TANOWUNS
(ayoQd. ue iotwon).

‘Etot, av n oyoQd pe Thotwon TNg emLyelonong «A» amrd ToV UTOQLXO 0ixo «I'» NTov
evovpoto agiag 10000 Aeiv, TOTE 0TO PUBALAL TNG ETTLXElONONG «A», BOl YQEDVOVTAV UE
10000 0 AOYaQLAOUOS EUTTOQEVUATWV «EvOUnatoy, emeldr) autd oQetlovy va dmoouv
0TOV EWTOQWXO 00 «I'» 10000 Algeg ®at Ba motdvovtay pe 10000 0 LoyoQLOoUOS TOV
oounfevty «Eumoounds oinog I's, emeldr) avtdg moémel va AdBer 10000 Aloeg, ©aHo-
0OV JTQOXELTOL YLO. OVVOAAAYT UE T{OTWON).

Tehevtaiog 0TaOUOS 0TV ETTLVONON TNS OLITAOYQUPLAS ELVAL TO TEXVAOUO L€ TO OTTOLO
eTLTEVYONHE O ENEYYOC TV XOTAYWENOEWV. TTodxeLTaL YIo TN BE0TTLON TOV XAVOVA TTOV
TTEQLYQUAPNXE TTLO TTOLV, «O MAUPAVOV» LOEDVETOUL XOL «O OLOMWV» TILOTMWVETOL, L€ CUVETTELX,
TOL TTOOG TV YQEMOEWV VO, (VoL {00 e TO TTOOH TMV TLOTMWOoewV. H thonon twv AoyL-
OTRAV BPAIWV te ™ duThoyQapixy wéBodo, 1 CVUVTAEN LOOLVYIWY X0l LOOAOYLOUMV KO-
B ®aL 0 EAEYYOG TV KOTAXWENOEWY, BewonOnxe ueydAn emvonon mg aviemmLvng
oréymg, otd neydheg mooommxdTnTes, Ommwg o I'vaite, o Sombart, o Caley «.q.

Katd tov F. Melis ( pAérte Storia della Ragioneria, 1950), aQy{Couv vo TNQOUVTOL LOO-
Coywa, Puphio «amodeiEemwv», AOYaQLOOUOL OOQUAIOEWY, ENTTOQEVUATMY, TQOOMITLXOL
AOYOQLOOUOL TOV ETTLYELOQNUATIO XADMS KO TWV VITAAAIAWY TOV, AOYUQLUOWOL TTEAATMV,
AoyaoLaouot eEE00wV %.o. Ta BLpAla avtd xotéAnyay ouvibwg o€ tola, 0to Huepohoylo,
070 PPALO TV EUTOQEVUATMWV ROl 0TO UeYAAO PBALO 1| xaBolrd. H emixpdtnon, notd
10 13° 0LV, TOV XOQTLOV £VAVTL TNG TTEQYUUNVAS, UE TN OUVATOTNTO TTOV QUTO ElYE 0TO
dlhwua, AOYw TV OLO0TAOEDV TOV, EEVITNEETNOE TNV THONON TWV AOYLOTIXMV PLBALWY,
®00000V Ta. BPALA TOV RAOOAXLOV KOl TOV EWTOQEVUATWV NTOV TTOAVGEMOW, EQTOVAY
uéxouL xot 1000 oghideg (A. Xouvuaviong, 1969).

21 I'évoPa, OTLG ETTLYELQNOELS TNG OLXOYEVELOG «Massari», T0 €1og 1340, avapeéQeTaL
OTL TNONOMUAY YL TTOWTN QOQEE AOYLOTLXA PLBAia we ™) duThoyQagxn uébodo. Ouwg
xotd tov F. Melis ( PAéme Aspetti di Storia Economica Medievale, 1962), eviomiletot
NON 07td TLG 0YES TOV 13V aLdvar SLITAOYQOPLXT THENOT PUPBALWV 0T Ziéva ®o TTQETTEL
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va. BeweelTor OTL M OLITAOYQAELXY UEBOOOS NTOV O XONOT TOVTOXQOVO 08 OLELPOQES LT
Mxréc TOAELS, 07 QUTO TO YOVIXO SLAOTNUA. AXOWUN TTOAD ONUAVTIXO YEYOVOS elval 1 0V-
viaEN IoohoyLouov axorovbovuevou amd Amotedéonoto Xonong, ue nueoounvia 31
Iavovapiov 1399.

11. Aoyiwotixn otovg Tvzag

OQLopévol 0QoLohOYOL LoYVEICOVTAL TG M €vvola TG Xéwong ®abmg xou Tng TTi-
0TMONS AANGE XOL M UETOED QUTOV LOOTNTA, NTOV YVWOTES 0TOVS Tvrag Tov I1eQov, amd
TO TTQMTO. YQOVLOL TNG CLUTOXQATOQLAS TOVG. AUTO TO 0TNEILOVY OTNV EEVQEON TOVG, TO
«lmou» (quipu).

ITodxeLtal Yo €vo ®0QOOVL GTO OTTOL0 TYNUOTICOVTAV KOUTTOL SLAPOQMV KQWUOTL-
OUMV XOL YONOLUEVE YLOL TNV KOTOYQUPY]) YEYOVOTWY 1} OTNV THONON AOYUQLUOUMYV.

12. Ou Aoyou oV OV ETETOEPAY TNV AVATTVEN TS OLTAOYQOQlag
TOLY TV Avayévvnon

To emttd ®VQLovg AOyoug (A.C Littleton,1933) 1 duwhoyapuxy nébodog avorttuyon-
ne otV Itakia, xatd v Avayévvnon xat oL otnv Agyoaia EALGS0 1) atn Poun

o H Uma0&n 101ttt eoLovoiag, emeldn 1 AOYLOTUXT] EVOLOPEQETAL YLOL TNV AT~
YOO TMWV YEYOVOTMV JTOV CPOQOVV OTNV JTEQLOVGTOL KOl 0T JTEQLOVOLOXA OLKOLL-
ouoTa.

o H vmao&n Kegpaiaiov, emeldn xmoic autd OeV VITAQYEL TOQAYWYLXOTNTA, TTAOVTOG,
O KOTE OVVETTELOL TO EWTOQLO B0 NTOV ALONUOVTO AL AOLAPOQO YLO. TN AOYLOTLXY.

o EUooLo evpeias xAiuoxag, emeldn wovo ovto, o€ aviiBeon Ue To TOmHO KOl [UL-
nONS ®Alpnoxog, OMUuLovEyNoe, AOyw tNg €QY0OiOg TOV GITOLTEITO, TNV OVAYHOLO
JTEOM YLO OVATTTUEN €VOS 0QYOUVOUEVOD AOYLOTLXOU OCUOTHUATOS OVTIXOOLOTMOVTOG
TO VITAQYOV ATTAOYQUPLKO.

» O Oe0uog TNG TLOTWONG, EMELON QUTY) OTTOLTEL «WVHUN».

o H yoaqn, emeldn avth aroTehel TO UNyavioud yuo. duLovQyia evog LovLuov Q-
¥elov 0 ®OLVN YAWOOO TTLO TTEQOL OITO TA OQLOL TNG OVOQMITLYNG UVAUNG.

e To yonua, emeld AVTO AITOTEAEL KOLVO TTAQAVOUAOTY YLOL TLS OUVOAAOLYES.

o H aotBuntix), eeldn oty ototelel TO HEOO VITOAOYLOUOV TMV YQNUOTIXMV Ag-
TTTOUEQELMDV ULOG EUTOQUUNG CUUPWVLOC.

IToAAol 0Td aVToVg TOUS TAQAYOVTES VITNQYOY OTNV 0QYALOTNTA, OAAG WEYQL TO e~
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oaimvo dev Boédnrav moté Lol oe 0VVOLO YLOL VO SMOOVV TN OUVOUN 0TOV AVEQMITO VO
avaxolhmper ™ durhoyoopio. H yoapn, yio modderyua, NTov yvmot) otd ToAD TalLd,
OALG M 0ELOUNTIXY KOl O CVOTNUOTIXOS XELQLOUOS TV aLOUM®Y, OEV TAV €VoL EQYOAELO
TTOV HOTELYOV OL QY aLlOL.

Ou Italol TEMTOL YENOLUOTOINoNY TOVS aQABLroVc aQLBuos (10° aLdvag), TLg emL-
Tayég (11°° aLdvag) ®oL TLS A0QOAIOELS TV EUTOQEVUATOV (12°° oLdvag).

13. Luca Pacioli: To mooto cvyyeapa Aoyiotixig

Amd Tov 11° g %L TO 15° aLdva TO eAYYEAULO TOU AOYLOTI NTOV «XAELOTO» %Ol
uabaivovroyv ue Tnv eQyaoio oe emLyelonom, *ovid o€ AoyLoTH. Me auTOV TOV TQOTTO -
TadIOOVTAV 1 YVAON VLo TN AOYLOTUXY], 0Tt YEVLA O YEVLA, UEXOLS OTOV OVYYQAPETOL TO
TTOWTO AOYLOTLXO EYXELQLOLO aTTO TOV (oayxLoxavo povayd Luca Pacioli, o omolog asto-
nOAECONKE TOTEQUS TNS AOYLOTIUNG, OV KOL TTOTE EV LOYVQLOTNKE OTL ElYE ETLVONOEL TN
ouThoyoapuy uébodo.

Elxe Om yoopel o 1458 (;tourv 36 xodvia artd To megignuo £0vo tov Pacioli) amtd tov
>wrehd Beedetto Cortugli, oto Mihdvo to «Delia Mercatura et Mercante Perfetto» (I'ia
TO EUITOQLO XOL O TELELOC EUTTOQOG) OTO OTOLO TTEQLEXETAL £VO TTEQUANTTTLXO KEPAAULO
mtov eEnyel moAAég artd TIG AeLToVQYies TN STAOYQAPLXS UebBddoV.

O Luca Bartolomes Pacioli yevvOnxe oto Borgo San Sepulco g Tooxdvng yiow
070 1445. Ald0Ee pabnuatind ot Mohovia xal og dAheg Itahinéc mohers. ‘Htav évag
KOLQOATNOLOTLXOC «AVAYEVYNOLOXOG AVOQMITOS», RATEYXE TEQAOTLA YVMON YLO. TTOANG KL
OLa@oa. Bénata, OTmWe BENOREVTLXE, OTQUTLWTUAA, ETLYELONOEMY, LAONUATILMY, QOQ-
UWOHEVTIUNG, VOUKXNG, YADOOOS, TEXVMV, LOVOLXNG %.0. TTeQimov oto 1486 £yLve qooryxL-
ORaVOG Movaog, Ommwg ouvnBifovrav xot amd ToAAOVSG AAAOVS NG emoyng Tov. Elxe
NON OAOXANQMOEL TNV TELTN TOV OLOTOLRN 0T UAONUATIXA.

To 1494, A LoTO XOOVLO UETA TNV AVOXAAIYN TNS EXTVTTWONGS ot ToV TFovteuféo-
yio (1455) now WOALS SV xQOVLOL UETE TNV avordAVYN TG AUeQUXNg amtd Tov XQLoTo-
0o Koloupo, eéotoepe otn Bevetio Lo Tnv éx000mM TOV TEUTTOV PIBALOV TOV Ue TiT-
Lo «Summa de Arithmetica, Geometrica, Proportioni e Proportionalita» (Ta savta yio
v AguBuntxn, Fewpetoia xat 1 Avoroyieg). ITodynoatt, otig 10 Nogufolov Tov 1494,
€Eed00n artd to Ponbo Tov F'ovteuPéQyLtov to PLPAlo Ttov éuehhe va mai&el xaboQLoTind
QOLO otV moela TS Aoywotixic. H onuavtixdmto tov Pipiiov moogpavmg Ba eiye
EXTLUNOEL YLaT 1 EXTUTTOON, ALy x0OVLa UETE TNV EQEVQEON TNG, NTAV TTOM daTTAVNQY.

TTodxeLTOL YLl (Lol TTEQLANYM TNG VITAQYOVOOS WOONUATIXNAG YVHONG KOL 1 AOYLOTIXY
Nrov wovo to éva amrd Ta évte Bépata sov seQuelye To PUPALO. Ze 36 ne@dAala, 0To Té-
TAQTO TEVYOC TOV £QYOV TOV, Ue TiThO «Particularis de Computis et Scripturis» 0lvelL otov
€WWITOQO OUVOTTTLXA TTANQOPOQLES YLOL TCL TTEQLOVOLOXA OTOLYELD KO TLG VITOYQEMOELS TOV.
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Ta 16 TMOTO ®ePAAOLA TEQLYQAMOVV TO Baotrd oVoTNUA PYBALmY, OTTWS avTd TNEOV-
VIOV 0Jt0 TOVUG EWTOQOVS TG Bevetiag xot yu” avtd ovoudomure mg «ovotTnua Tng Be-
VETLOC».

To «Particularis de Computis et Scripturis» (Richard Brown, 1968) Eexivdel ue tnv
AITOYN TOV CVYYQUPEN OTL TO ETTLTUXES EUTTOQLO YOELALETAL ETTAQUES HEPAAALO M TTLOTW-
01, ROAOVG AOYLOTES KOL VO AOYLOTIXO OVOTNUO TO OTTOLO VO TOVS ETLTQETIEL VO EXOVV
GIToym Ue UL WoTLd.

IToopAémovtal Tolo PuBAta:

0) To TIedyELQO (LWVYNUOVLO) 0TO OTTOLO RATOYMWQOVVIAV Ol CUVOALAYES TNS NUEQAGS,

UE TN OELQA TTOV YIVOVTAV, YLO. VO UETATQOITOVV OTN OUVEXELD OTOVS AVAAOYOVS
AOYOQLOOUOVG KOl OTO ETTLOVUNTO VOULOWUD, EGV OL CUVAAAAYES CLPOQOVOAY EUTTO-
QOVG OLOLPORETHMV eBvoTHTMWYV. Kuolmg yonoiueve yua Tov vitohoyLond g ®ivn-
oNg oTNV ermLyelonom.

) To HueQoAOYLO OTO OTTOLO HATOXMQOVVTOV Ol OUVOAAAYES TTOV E(Y 0V UETATQOITEL
070 emBuunto vououa. To nueQohdyLo elxe nio wdvo otiin, n omoia dev aboot-
Cotav xat Oev elye ovvOeTeg eyyQupés. OL eYYQUEPES OITOTEAOUVTOY AT ULa OLN-
YNUOTLXY XQEWOT, TTLOTWON KoL ETTEENYNON, O€ ULOL CVVEXLLOUEVN TTOLQGYQOPO.

V) To KaBoAxd 10 070olo deydTOV OLTAOYQOPLXA TLG CUVOAAOYES TTOV €LYV HOTO-
xwENnHel 0TO NUEQOAGYLO, ULOL TN YQEMON KOL ULOL OTNV TLOTWOT).

O Aoyaraopot Tov xoBohrot diaxgivoviay oe :

1. AOYOQLOOUOVS TTQOOMITMV (07 CLUTOVS OVIHE KOL O AOYOQLOOUOS Kemdlailo) kot
aELmv.

2. LOYOQLOOUOVG TTANQWUMDY

3. AOYOQLOOUOVS OTTOTEAEOUATWV

To naboiwrd Tov Pacioli itav, amod To Tolo TOv, TO Lo GUOLO UE TO AVTLOTOLYO ON-
ueQLvd. Ou OTNAES TNG NUEQOUNVINS HOL TV TOOMV NTAY 0%edOV OL (OLeg. OL eYYQOPES
QTOTEAOVVTAV QTTO OVVTOUES TTOQOYQAPOVS. OL TLOTMOELS NTOV 0TO OeEl WEQOS ULOG OL-
TTANG 0eMOOS ((PUALO TECtO) AL Ol YQEMOELS OTO CLOQLOTEQO TNS UEQOS (PUAAO VErso).

T ™V €voeEN TV YYQUQOV OTTOLTEITO CITOYQOMPN YLOL TNV OTTOL0. OUWS OEV VITNQ-
%€ XWOLoTO BLPALO.

O Pacioli avagégetl 6Tl ota amoBéuaTa TV eUTTOQmY Bal TEETTEL VAL TTEQLAAUBEVOVTOL
TO UETONTAL, TOL EVOUUATOL, 1) OLXOOKEUN XOL €V YEVEL 1 TTEQLOVOLA EXTOC TV EMLYELQNOE-
V. OL AOYQQLOOWOL TTOV TNEOVVTAL VL0 TNV TTAQUXOA0VONOT TNS TTEQLOVOLNS TWV EUITTO-
QWYV, TOTEAOVV EUTTLOTEVTINA OTOLYELD TAL OTTO{0L OEV INUOCLEVOVTOL KOLL OEV VITOLELVTOL
OTOV RAVOVOL TTMQOVS KO AXQLBOVS KOTOYMONONG.

Ta vtorouTa 20 ®eQALLO, OVOQPEQOVTAL 0€ eEeLdLReVUEVA hoyLoTxd B¢nata. Toa-
eCinéc ®aTaBE0ELS KoL OVOAPELS, OUVOAAOYUOTIXES, AVTOAMAAYES, KAELOLWO PLBALwY
%ol LooCuyLa. To LooluyLo elval To Téhog Tov AoyLoTxoU xmhov Tov Pacioli. Ta yew-
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O0TLrG TO0G 0T TO RAUBOALKO, KATAYQAMOVTOY OTO 0QLOTEQO UEQOS TOV LOOLUYIOV XL
TO TLOTOTXA 01O 0eELd. Edv To Ovo oUvola MooV (00, To LoolUyLo Bemoovviay Loo-
orelMouévo. Av Oyl Ba vimeye AdBog oto Kabohrd mov émperme va oy Oel.

O Pacioli ¢Beoe TIg PAOELS YLOL TNV OUOLOUOQEPN THENOT TNG AOYLOTUANS %L TO £€QYO0
TOV UETOPQAOTNHE AT TOV TTQWTO CLLMVA OTTO TNV EXO00T TOV O€ TTEVTE (5) YADOOES KL
€00 TO £VOVOUO YLO. OUYYQA(Y TTO.QOUOL®VY PipAiwy. To 1518 o I'epuavog uabnuott-
%10¢ Zodtumeo (Schreiber) 1 I'voopuatéovg (Grammateus) ONUOGTEVOE OVYYQOUUUD GAYE-
Pooag nal duypapuung rotaotioyeapiac. To 1525 évag dihog Itahdg, o Tagliente, on-
uooigvoe ovyyoouua yio. T otAoyoagic. To 1543 o puabnuoatixog Xiwow OAvIXaoTA
ZnoviudoteQ ( Hugh Oldcastle Schoolmaster) dnuooievoe 0to AOVOLvVO GUYYQOUUO Ue
TiTAO «A Profitable Trealise» %0l t0 (010 éT0g 0 OANAVIOS T'idiu Kolotogehe Tumv (Jam
Crhistoffels Impy) avdloyo ovyyQauua otnv AupéQoa.

14. H Aoyiotixn petd v Avayévviion zot ugyor t propnyovixn
ETOVACTAON

To ¢oyo tov Pacioli ®naBwg xau Tov Tagliente puetédwoe T AoyLoTixy o OAN oyeddV
™V Evomdmm, og «ITtahinn AoyLoTixn», ot TNV LTOAXT YAMOOo0 0TNV OTTOLa TAV YOO~
UEVA ROOMS KoL WS «UAOOOLKY) AOYLOTLAT».

ATt 10 TEMN TOV 150V audva oL ITohinég TOAELS AQYLOOV VO TTOQUXUALOVY ™G *E-
VTQO TOV TOTE EUTTOQLXOV ROOUOV. Elyov on avaxohvgOel véec xhoeg nal xaQoyOel vé-
oL dpouoL. To #EVTQO TOV TAYROOULOV EUTTOQIOV UETATOTTLOTNXHE, 0.Y A 0TV ToTTavia
xo oty Iogroyohio xolw 0t ovvéyela oty OALAVOL xoL 0Ty AyyAia.

Me v eEQmAmon Tov gutooiov oty Evommn, éxovue ®ot eEATAWON TG OLITAO-
YOOIXNG AOYLOTIXNG 07 OAN 0xedOV TV Evodmn. Méyol ta uéoa touv 16°° auwva, aQd
™V EEATAMON TNG 1 AOYLOTLXY) OV TTO.QOVCT0.0E ONUOVTIXY eEEALEN ®OL VTS YLOTE TO V-
OLOPEQOY TV oVYYQuémV TteQrogiotnxe (Peragallo Edward, 1938) otnv magovoioon
™G OLITAOYQOPLOG YLl TNV EEVIINQETNON TMWV OVOYAMV TMOV ETTLYELQNOEWV.

H Aoyiotinn auth v oy, OTTme vl 0TV emoyt Tov Pacioli, extAnomve TQelg AetL-
toveyieg (IMomovooToodTog AVOoT.,1975), AeLTOVQYLO UViAUNG, AELTOVQYIO EAEYXOV HOL
QTOOELXTLXT AeLTOVQYiO. H AOoYLoTLnn, AOLTOV, OQELAE HAT™ 0QYAS VO XQOTA QYLD TV
OUVAALOLY@DV TTOV £YLVAV, YLO. VO, WTTOQEL O EUTTOQOG VO «OUUATOL» TUL £YLVE KOL OV {QELOL-
oTel, Vo WTOQEL VO TO «OITOOE(EEL» EVIOTTLOV TV AQYwV. Emouévwg, n AoyLotixng nrav
TTQOOVATOMOWUEVN OTN OUVOMAOKTIXY AELTOVQYLO TNng emuyetonons. H eocwteouun Tom
™G ETTLYELONONG OVOLAOTLXG ALY VOELTAL, OIS eTTLoNg ayvoelTaL ®aL M Pabvteen onuocic
™G OUTAOYQA(LAC, N oot BewQeltal aThd éva TéXVAOWL, TO OTTOLO ETTETQETE TOV 0.QLO-
UNTLXO EAEYYO TV KOTAUYWQNOEWV.

O OMhavdoi ovyyoageic (Idu Kototogehg Tumy %. a) ouvEBAALAY OTNV TEAELO-
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stoinon tng Aoylotinng Tov Pacioli agpalmvtag artd 1o T1QOYeLQ0 OQUETEC OUVOAAUATL-
AEC TTOAEELG TLC OTOleg eVETOEQY %aT” OUdOeS 08 AAAC eLOLrd PLPBALa, OTTwg 0TOo BLPALO
Topelov, PYPAio eEGOWV eumogevudTmy, BBALO Yevirwmy eEGOWY, PBAIO ottLonmy eE6-
dwv, BPAmV 0ToYQAEMYV, PBALO ETLOTOADYV, PIBALO TLLOAOYIMY, BLBAL0 ANEEmS Yoo~
UATLOV %.0l. ONULOVQYMVTOS TLS FACELS VL0 TO CUYXEVIQMTIXO OVOTNUAL.

Me v 1d.00d0 TV ETMV, AVEAVETAL TO EUTOQLO, OLOTIOEVTOL OTLG ETTLYELQNOELS TTE-
QLO0OTEQA KEPAAOL, QVEAVETOL M TTLOTN, ®0OLEQMVETAL M 0TTLOBOYQAPNON TWV CUVOA-
AOYLOTLXMV, ONULOVQYELTAL O BETUOS TV TQOOMITLXMV £TALQLOV. O BECUOS TV TQO-
OWITLXMV ETALQLAOV ONULOVQYNOE TNV OVAYXN OLIOTOAMG TNS ETTLYEIQNONG OITO TOVS (PO-
Qelg T™NG. Atd 0VT TN OLAOTOAT TTEONEDE M 0EYN TNG CVTOTELOVS AOYLOTLXNG OVTOTNTOG
™g emyeionong.

AT6 o uéoa Tov 16°Y aumva dQyLooV oVENTHOELS, AVOCNTNOELS KoL EQEVVES YL TNV
eIAMVON AOYLOTIXMV TTROPANUATWY, OTMWS OTTOQPUYY) TNG VITEQUETQNS TTQOCMITOTTOINONG
TWV MOYOQLOOUMY, VITOAOYLOUOS TMWV QITOTEAEOUATMV, RATA TAXTE YQOVIXA OLOOTHUA-
TO ®OL OYL HOTA CUVOALOYT 1} €QY0, TTQOOOLOQLOUOS TNS YONUOTOOLXOVOULKNG KATAOTO-
oNg NG ETLYELONONG, HATH TOXTA YQOVIXA OLOOTHUOTO, ETTEXTO.ON TNG KONOLUOTTOIMONG
™G OLITAOYQUPIXNG AOYLOTIXNG OTO ONUOOLO.

ITooomdBeteg Yo fabUTEQN AVTIAMPN TV TEAYUAT®V £yLvay amd Tovg Domenico
Manzoni, Gerolamo Cardano, G.A.Moschetti oL Zambelli. O Moschetti eivol 0 eqpevé-
™G TOV CUOTHUOTOS TTOV epdouolav ov Italnéc xoatixés vimeeoies. To 1610 ava-
TTTVO0EL TN AELTOVQYLO TOV AOYaQLaopoV Znuieg ko Kéodn nabwe xor tov Kegaiaiov.

H o0yy00vn 6umg meliodog TS AoYLOTIXNG Eentvdel amtd Tov OAAavOS nabnuotind
Simon Stevin,o omotog T01602 exdidel ot F'oAlio To BipAio «Livre de compte de prinve
a la maniere d’ Italie» O Simon Stevin Ta&uwvouet Tig eyyQapéc oto Huegohdylo, ovotn-
UOTURG HOL LE OOPNVELD KO UETAPEQEL LWOVO TO. 0VVOAQ 0TO KaBoAxd, arrhomolmvTog
Ue 0VTO TOV TQOTTO TNV KATAXMENON TWV oVVOAlaywVv. Emutiéov, 1o xhelolwo g me-
QLOO0V ouvodeveTal oo éxbeom, N omoia. ovoudletol «Katdotoaon Eveoyntixol xol
IMoOnTinov» (Omwg 0 onueQLvdg IoohoyLouodg).

ATOQEVYETOL 1) VITEQUETQN TTQOOMITOTTOINOT TWV AOYOQLOOUMY 0L ®(Be AUENOM TOV
Ke@ohalov TEETEL VO XAUTAYWEELTOL 0TN XOEWON TOV, EVM %A EAATTWOY TOV OTNV TTi-
0TwoN 1oV (O hoyapLaouds Kegpdhato axdun xot onuea tomobeteitol otnv 1n oudda
TOV YOAMXOU AOYLOTIXOU 0%edloV). Tl TEmTN (OQd enpoviCeTal N Anudoo AoyLoTL-
%1, aroxahovuevn Aoyuotixy Tov Hygudvoc.

Tn onUOVTIROTEQN OUMC TEO0O0 TNG AOYLOTLXNG TNV OQELAOVUE OTO TTEQLPNUO OLd-
tayuo. tov Colbert «Ordonnance de Commerce», 10 ooto dnuoaotevtnxe 10 1673 emi
Aovdofirov 14°V. Me 1o SLATOYUO 0UTO VITOYQEDMVOVTAL OAOL OL £UITOQOL VO, TNQOVV
Tolor AoyLotixd Puphia, To Huepohdyro, To Bihio AmtoyQagpmv xat 1o BpAlo avivyQa-
NG ETLOTOAMV. AXOUN XOTOYVQMVETAL VOUOoBeTInd 1 Béon Tng Aoylotinng. To BpAio
Tov HueQohoyiov amortd adtdpevotn otoOeLkTLXY Ovvoun ota Atkaotiola. O Jacges
Savary,ouveQydtng Tov Colbert,dnuootevel To 1675 to Buiio «Le parfait negociant» (0
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TELELOG EUTTOQOG). =7 QUTO avapéQEL OMa GO £TTQETTE VO £)XEL VOGS EUITOQOS YLAL VO (VAL
ovugpwvog ue To «Ordonnance de Commerce».

21t Fadhio, omov avadewrvietol N FalAxy AOYLoTLXY 20N, epeveédnxe To 1642
1 TTQWTN VITOAOYLOTLXY] UNYOVT, TTQOGYYEAOS TNG WNXOVOYQUENUEVNS AOYLOTUXNG.

O I'dMhog Mathie de la Porte e to €0yo tov «La science des Negociants et teneurs de
livres» (H emiotun Twv gWTOQEVOUEVMV KOl TV AOYLOTLXWV), TO 1712, dddoxel TNV
aueon uetopod 0to KaBoAnd twv eyyoapmv oo to ToANE Fondntixd. (avaivtind)
PupAia xou BemonOnxe TOTEQUS TOV CUYHEVTQWTIXOV CVOTHUATOS. Tagilvouel Toug Ao-
YO.QLULOUOVS O TQELG OUAOES, O€ MOYOLQLO.OUOVS LOLOXTNTT, 08 AOYUQLAOUOVS TTQOYUATWY
oL OELOYQOPWYV %L O MOYOQLOOUOVS TTQOOMITWYV 1| AVIOTTOXQLTMV.

O I'dhhog Venturi vitootiolle OtL m AoyLoTiny elval 6Qyavo duayeloLong, dLoixnong
noL eAéyyov. O Samuel Ricard, Onuioveyel véa fondntind Pupiia, xabieQmvel Ta avore-
POAOLOTIXA (TTEQUANTTTING) ABQM, IMULOVQYEL TO AOYUQLOOUS «ALGQOQU» KoL TNQEL
TOVC AOYAQLOOUOVS (e TO eEmTEQL®O, ¢ OV0 voutouota. O Francois Barreme OLoxQivel
TOVG AOYQQLOOUOVS O€ €LOLXOVS HOL O€ YeVIXOUS. EmuAéov yivetolr Beoudg vmootnot-
HTNS NS OWTAOYQAMLKNG AOYLOTLXNS 0TO ANUOOLO.

O Edmond Degranges, uéhog tng F'oAlxig Axadnuiag Emotnumy, ®ableoiver 1o
ovotnuo Tov Huegohoyiov — KaboArov, 1o 0mmoio aQydteQa ovoudotxe AUEQULAVL-
%0, UE OXTW OTNAEC AoyoQLaoumy (toAotnho). To €oyo Tov «La Tenue des Livres
rendue facile» (Thonomn BAiov pe atho 1QdT0), T0 1797, *UnhopdQNoE O¢ TTOMAES €1~
ddoeLg Yo évov meQimov awwvo. Kabiepmvel mévte yevinovg Aoyaoraonovs: Taueto,
I'evixd Eumogevunara, F'oopudtio Etomooxtéa, Moapudtio ITAnowtéa, Znuieg xol Kéo-
on. Ou avTLMpelg Tov Degranges ®ol TV GUVEXLOTWYV TOV, eEEQQOLOV TG AVAYXES NS
eTOYNS TOVG ®oL dNuLovEYNoav T Zxohn Twv Cinquecontistes (ITevtuiunotég). Elval -
TOL JTOV VIOBETNOAV TN AELTOVQY IO TWV TTEVTE AOYUQLOOUMV oL BEmQOVoNY TOVG AOYO-
QLOOUOVS OOV TTQOOMITO, TTOV OUVOAAACGOOVTOYV UE TOV ETTLYELQNUATIOL.

v Ayyilo tnv (0o Teptodo o Edward Tomas Jones «ToAeud» T SLITAOYQOPLLT|
AOYLOTIXY, TTQOBAALOVTOG, KATA TN YVOUN TOV, TO TTAEOVEXTHLOTO TNS OTTAOYQOPNUEVNS
AOYLOTWNG (ALYOTEQN €QYO.OTLO KOL EVKOAOTEQT CUVTOEN TOU LOOAOYLOUOV). OemQovoe
OTL OL YQEWMOELG elvaL TTLOAVO VO CUUPOVOUV UE TLS TILOTWOELS, UE TTAQOTE VOUUEQO. KOLL
otouyela xou €tol vo eEamatnOoVV ®ATTOLOL OUVETALQOL 1) TTEAGTEC.

O Josiah Wedgwood epaouoloviag ®ootoldynon otnv emyelonon tov, xatd 10
1770, yiveTal 0 TQMWTOS XOOTOAOYOGC.

15. H Aoywetizn oty Tovpoxoxgatovpevy EALGOQ

Metd tnv dAmon e Kovotaviivourtoing omtd toug Tovoxoug xal v eE6.o0owon
TOV TTOALTLXOOLXOVOULXOU TTAEYUOTOS TS Bulavtivig avtonpatoiog, 0tov EMAadLrd
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MO ETTLXQATNCE 1 ATTAOYQUPLAT AOYLOTLXT| XOL 1 OLTTAOYQOUPIO (Y LOE VO EEQTTAMVETAL
OTNV YW, LOG, YVOW OTO TEAN TOV 170V aLmva.
2tV Kovotavtivoumoin n duddoon tng SLITAOYQAMLOS 0Oy LXE TTQOXOAEL SLOUOQTV-
oleg nou xoQorTEICeTol «OLOBOROV YEVVNUO». AQYOTEQO EEOTTAMVETAL XL OL LTOALXOL
oot eEehAnviCovtor (Toavaxidong K., 1967). To TClopvdie ovoudletal HueQohdyro, 1o
Moaéoto (onueorvo Kaboixd) Meyafipro, o Kovil Kogeévtl, Toéyovteg AoyaQla-
ouol %.a.
To m®TOo BBALO 0TO EAANVIXCL, VL0 TN SUTAOYQOPLCL, ExdOONKe 0T TeQyéotn, To 1793,
artd tov Toapmioro Iwdvvn (B. ®ihog, 1998), ue titho « Eumtoouxn Odnyia (Toléott),
NTOL OLOAOKOAIO VO ©QOTEL TIVAC HOTAOTLYO XL TAQTIONLS OUTAGLG %Al VO HAUN WITLAG-
V1o ®oTd TV UEB0d0 TV OMOVOELWV». H onuavTixy eLoaywyn g OWTAOYQOPIUNG TE-
YVIRNG, HOTAE TNV TTQOETTOVAOTATIXY TTEQL0d0, opelieTal (B. d{hog, 1998) oT0 £0YO0 TOV
OuwUd ANUNTELOV TOV ZLOTLOTEOV, «ZXQLTOVQO VIOTTLY, NTOL 1) TAEN TMWV JTTQUYUTEVTAOL-
AWV KOTAOTLYWV), TO 0TTOL0 TVTTMONXE TO 1794 otn Biévvn ue dastdvn tov K. Kovoxov-
QOVAN. BéPaial, TTOAAG Y QOVLAL TTOLV XUKRAOPOQOVOOY YELQOYQUPES ONUELDOELS YLOL TNV EX-
TTOLOEVOT OTN TEYVIXY TNS OLITAOYQUAPLOC, YVWOTH g «Mabdnuatdolo» (B. ®illog, 1998).
Me 1t dLeBvoroinom Tov euToQiov, artd T 0QyEs Tov 18°Y alva, «EmBEALETALY O
EXOVYYQOVIOUOS TOV ‘EAANVA EUITOQOV, OVUPMVO U TO TTEOTVITA, 0QYAVWONS, AELTOVQ-
YOG ®OL CVUTTEQLPOQAS TOV EUTTOQOV TNG Avong. O ¢utool oty EAAGda, cVugpwva we
YELQOYQOPN EUTTOQLXY| Ttoorynotelo Tov ABov. WakAhido (ITamayeweyov T, 1990), -
Qovoav mwg Pondnuo 0t dovieia Tovg, araQaiTNTa, Tl BLBALA.
Avtd ta Bl elvol:
1. To Kabnueowvo 1 Egnuegic (otnv aoyoio EMAGOa E@nueoic ntav To nueQoAoyLo
0TO OTTOL0 OVAYQAMOVTIAY TO. YEYOVOTO TNG ®AOE NUEQOG). 27 QUTO RATAYQHPOVTAV
OAEC OL EUITOQLUES TTQAEELS N UETAPEQOVTAV QUTES OITO TO RATAOTLYO TOV 1Y EL-
QOV, €AV QUTO TNEOVVTAV.

2. To uéya notdotiyo ( Mo£otQo), To 0rtoio ovopalotav xor Mdva. 210 MaéotQo o
€UITOQOG ONuelwve OLES TIG EUTTOQLXES TTQAEELS KOTA TO OLITAOYQAPIXO CVOTNUAL,
«V0, OMOEL», «VA. TTAQEL». AROUN ONUELWVE TNV AVTLOTOLYN EYYQUPN TNS TTOAENS OTO
KaOnueouvo.

3. To noatdotiyo e Kdooog 1 tov Taueiov. Kol autd 10 ®aTdoTL(O TNOOVVIAY UE
™ OUTAOYQaPLXY) LEB0SO (TO TOUELD KQEDVOVTAV Ue OO0 AQUPOVE KOl TTLOTWVO-
vIov Ue 600 £SLVE).

Tl ToV €MeYy0 TNG TTOQELOS TV OQUOTNOLOTHTMV TNG ETTLYEIQNONG TOV, GAAA XAl YLO!
™V oto@uYn AoV, 0 £UIT0QOS TTOAAES POQRES TNOOVOE nall GAAL BLBALC, OTtmg TTQOYEL-
QO0, AVTLYQUPMV EEEQYOUEVIV ETTLOTOAMYV KO CUVIANALYUATIXMDV ELOTIQUATEWY , TQEYOV-
UEVOV AOYOQLOOUMY, EUTOQEVUATWVY O TTAQUXOTAONXY, WXQOEEOOWY, 0TTObKUNG, OV-
VOALOYLOTIXMV TTANQMTEMYV, KOOTOMOYLOV eUITOQEVUATWY *. o. (H ovouaocio twv -
PAlwv elval TEOCAQUOOUEVN OTO. ONUEQLVE OEOOUEVQ.).
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16. H Aoyiotizn amé tnv évagEn g fropnyovizig eTavacstac)g
uéyot to 1900

A6 10 T€A0G TOV 18°Y QLthVaL e TN QOLYOQLioL AVATTTVET TOV EWITOQLOV, TNG VOUTIALOG,
TOV TQATTECLXOV CVOTHUATOS KAl KVQIMGS UE TN FLOUNYAVIXY ETAVAOTAON, EXOVUE XOL Q.-
yoota avamTuEN TNg duyeapxig Kataotuyoyoagiag, n omolo GALAEE TN LWOQEPN KL TOV
TTQOOAVATOMOUO TNG AOYLOTLXNG XOL ITOTERECE TO Eexivnual yua TN ONULOVEYLO TS g
ETTLOTNUOVLXOV KAADOV.

H omuovgyia peydAmy OlXoVOULXMY LOVAOWY %L 1 ETEVOVON CNUOVTLXMV KEPO-
Aalov 07 autég, n eEdmrhwon Tov BeonoV twv Etooetdv Iegroorouévng Evbovng, ue
etaxOAoV00 TV QENOT TMV EVOLOPEQOUEVMIV YLOL TOL OLXOVOULKA TNG OLXOVOULANS WO-
VAOaC, N AALOYY TOV TQOTTOV ALO{XNONG TWV LOVAdWYV, 1 TTAQEUPAON TOV XQATOVS OE AO-
YLOTUXA AL POQOANOYLXA BEUATO, ELYOV OOV OUVETTELES:

* T SLopdeEon NS oxEoNg TNS TEQLOVOILOG :

Eveoyntuxd = [Mabntixd + Kaboon Iegrovaoio.

e Tm yeviun arodoym Tng €vvolag NG AOYLOTLXNS XONOomG.

e Tnv aroudixouvon ad ™ Bemwio TS TEOOWITOTOINONS TWV AOYUOLOOUMYV.

* To Lo mOLOUS TNG EMLYELONONS OO TOV ETTLYELONUOLTI.

o TNV avaryvaQLom Tng avayxng SLEVEQYELOS ATTOOPBECEMYV.

o TNV aVATTTVEN TOV #AAOOV TNG XOOTOAOYNOTG.

o TNV ®0OLEQMON AOYLOTLRMDV EAEYX WV QITO 0QRMTOVS AOYLOTEC.

O Cofty, mowtog 01N denaetio tov 1830, aiwoe ard T FaAlixvy Axadnuio Ty mTo-
VETTLOTNULOXY OLOOORAAIO TNG AOYLOTLXNC TTOV OGS £YLVE QYOTEQO. UETA OITO ULOXETES
oexaetiec. Z1ov Epmoound Kodixa tov Noasoréovia A’ ovusteQuioupdavetol to dud-
tayua tov Koiusteo (tov 1673) pe 10 ortoio ®afLototoe VtoyQemTixy Ty TENnomn tg
AOYLOTIHNG QITO TLG ETTLYELQNOELS.

21N Zxwtio 1evetal To 1854 amd T Baoilooa BixtooLa To TmTo (dQuua AoyL-
0TV TOV 0TTolov T LEAN ovoudotnray ogrwtol hoyLotég (Chartered Accountants). Al-
YO aQYOTEQM OYNUATICETAL 0TO axOUN VEOOVOTATO ®QATOS TwVv Hvmuévmv TTohitelmv
™G AUEQNS (dQuua MMUocLwv hoyotav. Hon otnv Avotgio n AvtoxQdtelgo Magio
Oneeoio £xeL LOQUOEL £VOV QLMVA TTOLY TO AVTOXQATOQXO ELUEANTNOLO AOYLOTLXYC.

2TV TEQL0dO aUTY) YIVETOL ULoL TTOAY WeYAAN TeoomtdbeLo yio va. xoBLeQwBel n AoyL-
ot} oov emtotiun. H Aoylotixy) fipAtoyacpio etvorl wdiaitega neyain, xobieQmvel ye-
VIRES 0QYES KO OLOTUITMVEL FOOLXOVS KAVOVES TTOV GITAOTTOINOAY XL FEATIMOOV TLS AO-
YLOTLXEG eBOdOLG.

O Coffy 10 1833 avasttvooel T Bemwio TOV TEQLEXOUEVOD TWV AOYOQLOOWDV UE TNV
0TTo{0L OTOYEVEL 0T GOPN OLAKQLON TMV AOYUQLAOWDV TTOV UETABAALOVV TNV TTEQLOVOLOL
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atd TOVS AWTOTEAEOUATIXOUS AoyoQLaouovs. Ouv Guilbault xau Leautey, avémtvEay 0-
voTEQ, TO 1865, UE EMLOTNUOVIXO TQOTTO TS amoyelg Tov Coffy. 27 avtovg opelheTol
OLAXQLON TV AOYAQLOOUMYV UE BEoN TN 0%EoN: AxaOEOLoTA £6000. ( KURAOS EQYAOLMDV) —
Aamdveg expuetdilevong = AoteAéopato Xonons.

O Lusignan 101852 010 BAio TOU «AO%{O AOYLOTLXNC» OLVEL TN LOQYY TOV ZV-
YHEVTQMTIXOV CVOTNUOTOS EYYQOPMV UE TNV OO0 EPAQUOLETAL ONUEQO OTY TTQAEM.

To 1840 o J.E. Queulin dtvel Mo 610 meoPANUa Tng dLaexovg amoyoagpns Eqgoo-
UOCEL TO CVOTNUOL TV OLOOOY LMV LOOAOYLOWDV, UEAETE TNV OLVAAVOT TV OLXOVOULKWDV
TTQAEEWV AL KOTOQYEL TOV TTOAOLO HAVOVOL «O AQUPAVOV XQEOVTOL KL O OOV TTLOTOV-
ToL». Agaigeoe 0rtd ToVg OQOVG «XEwomn» L «I1{oTwon» T TAALO TOVG TTEQLEXOUEVO
TOV «AOVVOL» 1AL «AOPELV» %L TOVS EdWOE, CVUPOVA UE TNV AVTIXELUEVIXY LOONUATL-
%M Bewoia TV AoYaQLAOWDV, GAAO TEQLEXOUEVO KoL UAALOTO OVTIBETO Y0l TOVUG AOY-
QLaoUoVS Tov EveQyntixov ast’ OTL TO TTEQLEYOUEVO TV AOYOQLAOWMV TOV TTabnTixov.

‘EToL, 00UpOVO e TOV XOVOVA TNG UVTIXELUEVIXNG LoONUATIXG Bewoiag Twv Aoya-
QLOOWDV «OL AOYOQLOOUOL TOV EVEQYNTLLOV, YQEDMVOVTOL UE TO. VITAQYOVIC KOl TS OLU-
ENOELS TOVUS KOl TTLOTMVOVTAL UE TLG EMATTMOELS TOVS, EVH OL AOYUQLOOUOL TV VITOYQE-
MWOEWV (TOV «TTQAYUATIXOV» TTAONTIXOV) KoL TNG XADOQNG TTEQLOVOTNGS TTLOTMWVOVTAL, UE
TO VITAQYOVTOL X0l TLS CVENOELS TOUS KOl YQEMVOVTOL UE TLG EAUTTMOELS TOVC».

Axoun 0” aut) ™ TEQ0d0 0NV EEEALEN TNG AOYLOTIXNG CUVERAAAOY %Ol OL :

O Crippa, 0 omo{og €0TQePe TN AOYLOTIXY OTO VA SLOXQIVEL TTOOOTNTO RO OELa.

» O Boucher,0 omoiog PeAtimoe TOVg TOELS AOYOQLO.OUOVS TOV Mathie de la Porte .

» O Quiney, 0 omoiog Beweitol WS 0 TEOOQOUOS TNS AOYLOTLANG O HLVNTA QUAAQL.

« O Seneuil, o omotog expEalel Tn Bemola TNS WA OELQAS AOYAQLAOWDV (VITNQY OV
%ol oL Bewoieg ST ®0BMDS ®oL TQUTANG 0eLRAS AOYUQLAOWMDV), N oTTtota eEeTAlEL
TOVG AOYOQLOOUOVS ATtO TNV GIToym Lo wQLOUOV TNG ETTLYELQNONS GITO TOV ETTLYEL-
onuoartia.

» Ou Leautey »ou Guilbault, o ortoiot ex@dCouv T MaOnuotinn ZyoAn ®atL ®otd
MaBeuévn Toug avtihmpn, oL AoyoQLOOUOl TNQOUVTOL e OXOTTO TN OVYXQLOY TWV
OXOVOILXMV 0ELWYV. EVIGoo0oUV TN AOYLOTLXY OTLS LOONUOTIXES ETTLOTHUEC.

» O Fayol, 0 omol{og xQnoLuomoinoe ™ AoyLoTixy yia v otnei&el Tig Béoelg Tov e-
ol dLowrmoemc.

» O Guiseppe Cerboni ue ™ Bemoio TG AOYLOUOYQUPLOG, TTOV VITOOTNQILEL TN Oew-
olo ™S TEOCMITOTOINONG TWV AOYOQLUOUMY, TTALQVOVTAS WG Ao TNV emtLyelonon,
UEoOL OTTd UL OELQA OUTO VOULLOVG %OL OLXOVOULKOVS OEOUOVS. AXOUN VITOOTNOILEL
ATL M AOYLOTLRY €XEL OXOTTO TNV EEVTTNEETNOT TNG IMMUOCLOS OLOIXNONG.

» O Villa pe ™ Bewoio Tng AouPadivic ZxoAng xatL o Besta ue ™ Oemoio g Zxo-
Mg Tng Bevetiog. O Bewiog avTég elval avtaywvioToles tng Bewoiog g AoyL-
OUOYQAQLOG (ETTOVEQYOVTOL OTNV OLKOVOWxn Bewola, M omoio otnoiletor oty
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0EL0 TOV AVTIXELWEVOD TMWV AOYOQLOOUMY XOL VITOOTNQICOUV OTL 1 AOYLOTLXY) ElvalL
ETTLOTNUN YLOL TOV OLXOVOLKO EAEYYO %Al OYL YLO. TN ALOLXNON), KO

» O Pisani, 0 omolog ®oO1£QWoe eYYQUEYES TV AOYUQLOOUMY 0 LooLUYLo ue 2,3,4
OTMAES.

17. H ovyyoovn Aoyiotixn

H peydin Brounyovixy) ovamtugn twv Hvouévov TToMTeLdY TG AUEQLUNG KL TMV
XWEMV TS Avtinig Evoimng, 0to 1éhog Tov 19°V audvo odMynoav o€ TeQUoTLO. ETTLOTY-
LOVIXY| KOL TEXVOMOYLXY QVATTTVE.

210V 20° 0LV 0TO XMEO TNG OLKOVOWLOS €YOUUE:

o AVENOM NG TOQOYWYXOTNTOS KO UELONS TOV KOOTOVS TTAQAYWYNS TOVS UE TNV
ETTLOTNUOVLXY] 0QYAVIOT TNG EQYOOLAGS, TN XONOLUOTTOINON UeBOdMWV TQOYQOUULOTL-
OUOV %Ol EALEYYOV TV OQUOTNQLOTHTWYV TWV OLXOVOULXMY LOVADMYV.

* Evtaon Tou aviaymviouoy UETUED TV OLXOVOWKXMOV UOVAOMV %Al UETATOTTLOY
TOV eVOLAEQOVTOC TNG ALOIXNONS OVTMYV, AITO TOV TOUEN TTAQAYWYNS, OTOV TOUEX
OLaBeong ®aBmwg oL 0QYAVWONS CLVTMOV.

e TTaéuPaomn TG TOALTELOS OTLG OLKOVOULXES LOVADES YLOL AOYOVS (OQOAOYLAS, V-
TTTVENG, aTTaoyOANoNg %.o.

* AVENOM TOV aQLOUOV TV EVOLAMPEQOUEVIV YLOL TNV KATAOTAON TMWV OLXOVOULXMV
UOVAOWV.

ZVVETTELO TWV TTOQOITAV® NTAV 1) TTOAD UeYdAN eEGTAmonN olAd ol eEEAEN TN Ao-
yiotung. ‘Etol avomtoydnxe n Aoyiotixy tng Iodtumang Kootoldynong, ta I1ooyodu-
uata AQdong xot n Avéivon Owrovounmy Kataotdoewy.

ATo ta TEA ToV 19°V awwva Eexivnoe otn Talhio n 1O€a TS AOYLOTIXNG TUITOTTOLN-
ong. ZT1g aRyEg Tov 20°V awmva 0 Béhyog »abnyntig Paul Olter elodyel 1o 0exadnd 00-
otTnua TaELvounong twv Aoyagraoumy. O I'dilog Eugene Leautey ONUOOLEVEL UEAETN UE
TNV OTTOL0L TTAQAOETEL KAVOVES KOl TTOQAIELYUOTA TUITOTOLNUEVOV LOOAOYLOMOV. O €rti-
ong I'ahhog Gabriel Faure, To 1909, cuvtdooel 10 TOMWTO Fevind Aoyotird Zy€oLo.

2 Teouavia, to 1914, o naOnyntng Schaer dnuooiever oyédLo AoyaQLooumy. To
1923 o Schmalenbach, duddoyog nwabnyntrg Tov Schaer, waQovoLdlel TO TEMTO OMOUAN-
QWUEVO AOYLOTLXG CVOTNUOL UE TO £€QY0 TOV UE TETAO «MEB0dOg TaELvounoems Tmv Ao-
YOQLOOWDV» %L TO 1927 dnuootevel To €QY0 Ue TETAO «ITA0ioL0 AOYOQLOOWDV». AVTO
TO OVOTNUO, UE WXQES TQOTTOTTOMOELS, eQaouooTnne oty I'epuavia, wg Eviaio Tevind
AoyLotind Zyédo, 0td to 1937.

v AueQuxn), to 1918, dnuoaotevovrol atd to Ivotitouto twv Aoylotmv pébodot
HOTOQTLONG OLXOVOULAMV KATAOTAOEWYV.
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To 1942 oto ITagiot, ovvtdybnxe atd Tov ©aBNyNTY TS OLLOVOULKNG OYOMS, Andre
Brunet, 1o ToAlxO Tevind AoyLotind Zx£0L0, TO 0TTOL0 eQAQUO0TN®E 0td TO 1947, Av-
TO TO.QOVOLALEL VITEQOYN QIO ®AOE GALO €TTELON £)EL A1) LATOEN AOYOQLOOUMY UE OEXQL-
O 0VoTNU, B) CVTOVOULO TNG AVAAVTIANS AOYLOTIXNG OTTO TN YEVIXY KOl OVVOEOT UE
TOVG VITOAOYLOTLXOUS AOYOQLAOUOVS, V) OVVTOEN AoyaQLoouov I'evirig Exuetdilevong
%0l 0) OUVOTOTNTO OVVOEONS UE KAUOLKA AOYLOTLXA OYEOLAL.

H wio xmoo puetd tnv GAAN e@aouolay e0vind AoyLoTind oyédio. ZTn Xmo WaS We-
TG 07td TOAAES TTEooTAOeLeS raBLeomwOnre ue Tov N. 1041/1980 »au to IT1.A 1123/1980
Ol EPOQUOTETOL aTtd 1/1/1982 (FTQOALQETIXA OTNV 0.QYN).

H avayxn yua AOYLOTLXY] TUTTOTOINOoY, WEOO OTA JTAOLLOLOL TNG TTOLYXOOULOTTOIMOoNG Oev
eQLoQiLeTal uovo oe e0vinod emimedo. 'Hom éxovv Beomiotel oo to 1980 amd v Emi-
tQom AteBvirv  Aoyiotimmv Tlgotumwyv (International Accounting Standards
Committee) ta AteBvny Aoywotird ITQOTVITA, TO 0TOlN, CVUPOVO UE TOV HOVOVLOUS
1606/2002 tng Evowmatxic Evwong, epaouoCoviol vroyeemtind, artd To 2005, 0TLS eL-
onyuéveg etaLQiec oe Evommatxd xyonuattotiolo. Avaloya we ta ALAILL,ue wnoég dua-
POoQEG elval Ta Apeourdvirnd Aoyrotixd Igotuma (US GAAP).

A6 ™) dexaetio Tov 1970 xow xvoiwg Tov 1980 otV VITNEEi TS AOYLOTIXNG EXOVV
Tebel 0L NAEXTEOVIXOL VITOAOYLOTES. Me Tn xonom Twv H/Y emituyydivetal 1 TaQoyn Twv
AOYLOTLHMV OTOLYELWV O TTOM) CUVIOUO XQOVIXO OLEOTNUA, WIS AAON «UETOPOQUWIV»
%ol €xeL OLEVXOAVVOEL TO £QY0 TV AOYLOTMV UE TNV OTTOALOYY) TOVS 07T ®0BaQd unya-
vixy eQyaoio. Etol 0 Aoylotig €xel T OuvatomnTa va aoyoAndel pe oroudardteQa O¢-
UaTo, OTTMS N AVAAVOT KOL EQUNVELD TV AOYLOTIXMV OTOLYEIWV.

18. Aoyrotixn oty ehevbeon EALGOQ

H ehAnvixn vouobeoia doynoe va emAAAeL TNV THONON TS AOYLOTLXNS. O pOQOg
EMLTNOEVUOTOC TTOV emPBANONKE amd TO veooUoTOTO EAMNVIXG %QATOS e TO YNPLOWD
™G 4" defoovagiov Tov 1830 yia Ta ELOOONUATA TV ETLTNOEVUATLOYV, OTNOLLOTAV O
evoel&elg ( noen texunQimv). Ztoryewmon Béuata TS AOYLOTIXNG XOAITTOVIAV oTtd
tov Eumtoound Nopo. I1goodog onuetmOnxe pe Tov N. 602/1915 «I1eQl ZvvetalQLopmv»
%ol Tov N. 2190/1920 «I1eol Avoviuwy ETalQetmv».

Me 10 N.A 578/1948 «I1eQi TNEQNoems AOYLOTIXMV BBAMY VITO TMV ETTLTNOEVUATLIDV»
©OOLEQMVETOL OVOTNUA THONONG AOYLOTLXWV PUBALwY, TTEQM Ot TOVUG CUVETULQLOUOVS
nou TG ALE. To 1955, pe tov N3329, Oeonobeteitol 1o emdyyelua 1o OQuwtol AoyL-
o1 xoL To 1959, oe avaBemonon tov Kmowxa BiAlwv ot Ztouyelowv, YiveTol Yo Tom-
™ QO0Q3G. VOUoBeTLXY QUBULON TOV €Ty YEAUATOS TOV AOYLOTH.

To mwto PPALO 0NV eAeVBeN EALGOQ YL TN AoyroTtixn eEedoOn, to 1831, otnv Al-
ywva, o tov 2. A Jlomd pe titho «Eyyeloioto Authoyoapiag (0UVVIOUoS OLd0oXa-
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Ma)». To 1855 elonyBnue to udbnuo g Authoyacpiac, otn Baoihixn ITohvteyvinn
OYOAT), YL0 VITOYQEWTLXY OLdaoraAio(B. Dihog, 1998).

To 1894 10VOMre n Eusoounn Axadnuia tov Povodmoviov xot SLddoxreToL 1 AoyL-
OTUAY] YLOL TTQMTY (OQEL, CUOTNUOTIXG, OTIMG KoL 0TV EWmoQuxn ot Aoylotinny Zyoan
tov K. ITavayuwtdmoviov, n omoia 1dQubnxe 1o 1904 otov Ilelgoud ®abwg ®aL oty
Eumoouxn Zyoin tov I'egdnn oty AONva. ALOGOoXETAL ETTLONS OTLG ONUOOLES EUTTOQLUES
oxoAég TNG ZVQOV %ol TNG Tooryrnaddag Tov 1EUONRAY To 1905 ©abmg ®oL 08 CVTES TNG
Kéonvoog »ot Tov Bolov tou 10ubnxav to 1908. Zvotnuatixd, doyLoe vo. SLOGOXETAL
artd 1o 1920 nou petd.

2e JTOVETLOTNULOXO €mimedo OLddoxreTal amd To 1925, dtav 10QUbnxe M JTEONV
AZOEE.

SVuTEQAoNATA

H 1otooio ™ MoyLoTinng elval 1600 TaALd, TOVAAYLOTOV O00 R0l O TOMTLOUOS. O
OXQUPBNG TTQOOOLOQLOUOS TOV XQOVOU EVOQENG TNG AOYLOTIXNG OEV elvaL EPLXTOS, YLOTE 1
TTEQL0O0C TTOV QLUTY) TTQWTOEUPAVIOTNXE OTTOTEAEL TNV TTQOTOTOQLXY TNS TEQLODO.

Eival féPoro 6tL n Aoylotinny Tneelto TOUAGYLOTOV e OTTAOYQAPLXO TQOTO 0TV Me-
comotauia, Yuow oto 2500 1t.X. xou eivor ol hovo exeivn TV etoyn Vo epaoudlo-
VIOV %O TTOAAG GAAOL OTOLYELD TV TVYXQOVMV AOYLOTIXMV UEBGOWV HAL TTQUXTLXMV.

H Aoyrotinn, pe ™ SuthoyQapixy) uébodo, eQoQUOOTNXE UETE TNV AVOYEVVNOT KoL
0UTS TLOTEV® O,TL £YLVE KVQIMC ETELON OVVOVAOTNKE UE TN UEYAAT OLXOVOWULKY| AVATTTV-
En tov Italmav Torewv. Oums, ToQd TNV eQAQUOYY TNG OLITAOYQAMIXNG ueBdOOV, OU-
OLOOTWXG ayVOELTO M e0mTEQLXY TN TNG eTtLyelonong, uéxQL, segimov, to 1600 w.X.

TéMog BewQm 6,TL, AV KoL EXOVV YivEL NON AOXETA 0TN UEAETN NG eEEMENS TNG AOYL-
OTLANG UEXQL ONUEQQ, VITAQYOVV OXOWUN TTTUYES TNG TTOV TTQETEL VO, UEAETNOOVV.
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Abstract

This research will clarify the size of the problem of fatal and non fatal disease and
injury arising from work, the costs of work-related illness and disability (both in human
and economic terms) and will justify devoting substantial resources to the control of
workplace hazards; yet surprisingly little attention has been paid to describing and
measuring these costs.

Data on occupational accidents are not available from all countries in the world.
Furthermore, underreporting, limited coverage by reporting and compensation schemes,
and non harmonized accident recording and notification systems undermine efforts to
obtain worldwide information on occupational accidents.

Although many people die from work — related diseases or accidents each year, we
need better information on the number of deaths, what the causes are, and what can be
done about preventing them. The present report which deals with the major occupational
health and injury problems and their causes is to identify the huge gaps in our knowledge
of occupational disease and injury.

Meidnyn

H ¢oevva. ovty) meoodLoilel 1o uéyebog Tov mTEOPAMUNTOS TV BavaTnedOomV 1 un
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00DEVELAV KOL TV ATUYNUATDV TTOV TTQOXAAOVVIOL OTOVS YMQOVS EQYNOLAC, TO KOOTOG
TO OTTOLO TTQOEQYETOL OITO TNV AVILUETMITLON OVTMOV (TO00 08 0vOQMITLVO GO0 %Ol O€ OL-
HOVOULXO ETTLTTEDO) Ol OLLALOAOYEL TOL TTOOE TOL OTTOLOL SLATIOEVTOL YLOL TNV AOQAAELOL KOLL
TNV VYELD OTOV X(MQO €QYAOLOS, (DOTE VO OITOPEVYOVTAL OL R{VOUVOL. AVOTUXMDS UEYQL
ONUEQD., WLXQY) TTQOOTTAOELDL £xeL YiveL DOTE VO raToueTENOEl QUTO TO KOOTOC.

AgV VITAQYOVVE OTOLYELD 08 BEUATO EQYATIRMV OTUXNUATWV OTTO OLES TLG YWQES TOV
®O0ouov. EmLitAéov, N eAALITNG RATAYQAQY], 1| LEQLXY 0VOLPOQE. OTOVS TTIVAKES AITOCNULM-
oemV OITd TETOLOL ATUYNUOTO XOL 1) L] KOLVOTTOLOVUEVY ROTOYQAMY TWV ATUYNUATWOV
VITOVOUEVEL TIG TTQOOTTADELES YLOL (L0 OWOTY| TTOYXOOULOL TTANQOPOQNON OO0 0poQd. TO.
OTUYNUATO OTOVG Y MDQOVS EQYAOLOG.

Av rou tohhol avBowitol tebaivouy AOym Twv ouvONxrav eoyaotog amd aobéveleg 1
aTUNUOTA ®EOE YQOVO YQELTOUAOTE RAAVTEQN TTANQOPAOQENOT OGO 0.POQE TOV OGS
TV VATV, TTOLES ELVOL OL OLTIEC QUTMV KOL TL WTOQEL VA, YIVEL HOTE VA ITOQPeVYH0VV
QUTOL.

H mtagovoa pehétn n omoia aoyoleltol pe T food TQOPANUATA VYelog ®ol Ao@d-
AELOG OTOV YMDQO €QYNOLOC, e TA OTUXNUATO OTOVS YMQOVS CVTOVS KABMS KOl TLS OV-
VETTELES VTV, EYLVE (DOTE VO TTQOOOLOQICOVUE TO TEQUOTLO EALELLUOL YVIONG 08 Bépatal
00DEVELADV AL EQYATIXMV ATUYNUATOV %Ol TO XOOTOS TTOV TTQOXAAE(TOL AITO AVTA.

Keywords: Absensteeism, cost of absenteeism, economic efficiency, occupational
accidents, accupational halth.

Introduction

During the last decades there has been increasing pressure on national occupational
safety and health systems to adhere to the precepts of ‘economic efficiency’. No longer is
it regarded as sufficient that working conditions be made safe. They must, be competitive
in an unforgiving global economy.

It is important to remember, however, that the purpose of economic activity is to
increase the well-being of individuals and enterprises in the same way. This is a fact that
we sometimes forget when we are talking about work environment development. A
traditional approach where improving health and safety at the workplace is seen as an
additional cost has slowly been replaced with an approach where workers health, safety
and wellbeing become integral parts of the economic sustainability and organizational
development of enterprises. By linking health and safety issues with managerial and
development issues, a growing number of successful enterprises shows that it is possible
to develop the work environment combining workers well-being and company
profitability in balanced way.
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In any assessment of the overall burden of occupational injury and disease the main
emphasis must be on the human cost — the pain and suffering, loss of function, diminished
quality of life, and premature death.

Nevertheless, in recent years there has been an upsurge of interest in the economic
cost of poor working conditions. There are several reasons for this. First the economic
costs are important in their own right. Damage to workers has a large collateral impact
in enterprises and even whole economies, and recognizing this adds impetus to the
demand for improvements in safety and health.

Second, the key decision-makers in this field are firms and their managers, and their
primary motivation is economic. By analyzing the structure of economic costs we can
better understand the behavior of these firms, and we can also craft policies that intervene
effectively in management decision-making.

Finally, while governments are called upon to respond to the ethical imperatives of
safety, global competition has fixed their attention on the economics of safety as well.

The main goal of this paper is to take up the problem of identifying the economic cost
of occupational disease and injury: not only the overall scale of these costs but also their
structure, for, as will become apparent, different types of cost have important
implications for safety and health at work.

There is increasing interest in measuring these costs, but no agreement about what to
measure or how. According to economic theory, the costs that financially motivate firms
to improve working conditions are economic, variable, direct, and internal.

It is sometimes hard to convince employers of the economic return on actions
designed to make corporate working conditions healthier. And yet, occupational diseases
have a cost: first of all a human and social cost for the victims and their relations, but also
a financial cost for enterprises or even for society as a whole.

A senior health official has warned that occupational illnesses and injuries are costing
China 100 billion yuan (US$ 12.5 billion) in direct losses every year. And indirect costs
could double figure to US$25 billion, said Li Tao, head of the Occupational Health and
Poisons Control Institute under China’s Center for Disease Control and Prevention. The
increasing incidence of occupational diseases had become a serious public health issue
affecting social stability.

Clearly, occupational diseases represent a cost item for enterprises, which can
legitimately be expected to increase further over the coming years in most countries.
Some costs are admittedly hard to quantify. Thus, the productivity losses due to
absenteeism (interruption of the production process) and where applicable to the
temporary or permanent replacement of the victim constitute an undoubted loss of
earnings; the decline in attractiveness for any customers and for new personnel also has
an economic impact that the company must allow for.
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The benefits of good and healthy working conditions

Competition requires enterprises to foster innovative, diverse, and flexible
workplaces. In addition, consumer and investor groups are increasingly holding
companies accountable for creating fair, productive, and empowering workplaces.
Companies are crafting innovative workplace policies and practices that closely reflect
and respect the needs of all employees in order to meet core business objectives.

Several studies demonstrate a positive relationship between company workplace
practices and business success. These studies highlight workplace policies that
demonstrate respect for employees basic requirements: good external working
conditions, job security, good relations between management and workers and fair pay
and employee motivation. When these basic requirements are met, the company can
focus on improving factors like productivity and operational efficiency. First step
towards improving these aspects is to create an open and innovative working climate,
where sharing responsibilities and showing confidence in employees is essential.

Reduced
absenteeism

Enhanced employee
commitment and loyalty

Enhanced
financial
performance

BENEFITS
FOR THE WORK
ORGANISATION

Ability to attract
and refain employees

Reduced
operating costs

Increased productivity

SAFE AND HEALTHY
WORKPLACE

Picture 1. Safe workplace and its benefits for the work organisation - ILO

Recognition and feedback for work results and opportunities for learning and personal
growth have strong influence on an employee’s job performance and workplace
commitment. If the company can encourage employees to create and share their
knowledge, it can result in cost savings and improved performance. Contrary to
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traditional management styles, which rely on "line of sight" to maintain productivity, a
work culture based on motivation encourages employees to take responsibility in their
decision making. Companies with these kind of policies are actually experiencing increase
in the safety level, productivity and business performance.

The economic impact of occupational accidents & ill health

* The global picture

The ILO recently estimated' that, globally, about 2.2. million people die every year
from occupational accidents and diseases, while some 270 million suffer serious non-fatal
injuries and another 160 million fall ill for shorter or longer periods from work-related
causes. This represents an enormous toll of suffering for workers and their families.

Furthermore, the ILO has estimated that the total costs of such accidents and ill health
amount to approximately 4 per cent of the world’s GDP — a colossal figure that is over
20 times greater than official development assistance. Other organizations have estimated
that about 5 per cent of the burden of all diseases and injury in established market
economies is attributable to work? which corresponds roughly to the ILO’s figure. It is
also worth mentioning a recent study by the European Commission which estimates that
the costs of occupational accidents in the EU 15 (15 European Union Member States) in
the year 2000 was €55 billion a year.?

While the vast majority of accidents go unreported, a major catastrophe has a
devastating effect on the enterprise itself, its workers and the community.

Following the Bhopal accident (1984), a total of over 20.000 people have died as a
result of the injuries they received and the accident has so far cost the owners about
US$500 million in compensation. Thankfully, such incidents are rare, but for every
similar major incident there are literally millions of smaller accidents that, taken together,
have an equally devastating social and economic impact, locally and nationally.

* Impact at the enterprise level

The most important costs of accidents and diseases are non economic. These include
the direct physical cost to the victim, the emotional cost to the victim’s family and
community, and damage to social values like justice and solidarity. Attempts have been
made to place monetary values on some of these, but in the end no number can capture
the losses which money cannot recompense (Dorman, 1996). By definition, however,
economic costs are those that can be calculated, at least in principle. They encompass the
loss of goods or services that either have a price in the market or that could be assigned
an approximate price by an informed observer. These include financial costs to the
worker, the loss of household services that have or can be given a market value, losses
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incurred by the firm, and lost productive capacity available to society.

In computing these costs it is important to avoid double-counting: if, for instance, an
insurance company pays for the medical costs of injured workers but the employer pays
insurance premiums, the cost must be charged to only one payer-generally the ultimate
payer, in this case the firm. On the other hand, it is not quite correct to say that all
economic costs ultimately represent lost production.

This is because there is generally slack both at the level of the firm (what economists call
"x-inefficiency") and at the level of the whole economy (unemployed resources). But slack
can hardly absorb most of the costs of injuries and illnesses, nor can the demands or
replacing incapacitated workers be credited with any significant diminution of slack, so
most of the costs to members of society will eventually show up in the form of reduced
output.

Related to the fixed /variable distinction but also somewhat different is the distinction
between direct and indirect costs. In the literature on cost analysis there is a tendency for
each author to draw this distinction somewhat differently.

H.W. Heinrich developed in the 1920’s a so called iceberg theory. According to this
theory he divided a company’s accident costs into direct and indirect cost.

Box 1 shows some of the so-called "direct" and "indirect" costs of accidents and ill health.
Although enterprises may not have to bear all these costs immediately, the costs will have to
be borne by others, which produces an inflated value for the productivity of the enterprises
that are spared the costs, and degrades the performance of the economy as a whole.

Box 1. Examples of direct and indirect cost of occupational accidents
and ill health at enterprise level

Direct Costs
<« Disruption to business and ongoing lost production from worker absence
< Worker’s lost wages and possible costs of retraining for a different job
« First aid, medical and rehabilitation costs
« Insurance costs and possibly higher future premiums
«» Costs of compensation
< Any fines or legal proceedings following the accident / case of ill health
< Replacing or repairing any damaged equipment

Indirect Costs
< Management time in subsequent investigation, perhaps jointly with the enforcing
authority (e.g. labour inspectorate) and other administrations
« Costs of retraining someone else for the job, and possible recruitment of replacement worker
« Poorer long-term worker employability because of injury
« "Human costs" — loss of quality of life and general welfare
«» Lower motivation to work and workforce morale, increased absenteeism
« Poorer enterprise reputation and client and public relations
< Damage to the environment (e.g. from chemical accidents)
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The total cost of an accident or case of ill health is often underestimated because some
of the costs are external to the enterprise where the victim was employed, and because
some internal costs may be difficult to quantify or go unrecognized.

The indirect costs especially can be very significant and, although some are very hard
to quantify, such as loss of reputation after a poor safety record, they are certainly very
real.

Heinrich paid attention to the fact that a lot of accidents in companies do not cause
losses of health. He invented the so-called accident triangle theory according to which a
lot of minor accidents happen per one accident causing disability to work. His calculation
model, however, did not take into account sheer material damages. The accident triangle
theory is still in common use. The theory is based on study, which indicated that towards
each over 3-day injury accident occur great amount of minor injuries and non-injury
accidents. The following picture 1. outlines the current situation in Germany.

4 fatal injury
‘——"__“-\\_ A
3 days’ or more
1200 absence from work

1-3 days’ absence

Picture 2. Distribution of the accidents according to consequences in Germany
(Steinbruchberutsgenossenschaft 1997)

Analysing the impact of sick days on costs is an important issue. Usually the most
obviously measurable costs i.e. wages during absence can be monitored in companies.
However, these costs do not give the right picture of the level of costs during absence. A
lot of indirect costs are related to absenteeism.
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Absenteeism from accidents or ill health is of growing concern, because of
psychosocial factors such as work-related stress as well as other forms of ill health or
accidents. It is now estimated than an average of 5 per cent of the workforce is absent
from work every day, though this may from 2-10 per cent depending on the sector, type
of work and management culture.®

How serious the impact of absenteeism is, depends largely on the production
capacity’s degree of use and the way the production is organized in the company. If only
a part of the capacity is in use, making use of more capacity i.e. by reassigning work to
other employees can compensate absenteeism. The way that production is organized also
effects to the costs.

It is not always possible or practical to develop exact systems fro cost estimates,
because the impact absenteeism has on costs varies from case to case. It is more
reasonable to estimate figures that describe the average situation of the organization (e.g.
the price of a sick day) and use these as calculation parameters for measuring costs.

Costs due to absenteeism can be estimated as follows:

Box 2. Costs of Absenteeism due to sickness from the company point of view

COST OF ABSENTEEISM

Hours $/Hours Total $
DIRECT COSTS
Wages paid during sick leave
INDIRECT COSTS
« Additional production costs
Quality losses
Loss of production
» Additional payroll costs
Replacements
Overtime work
« Administrative costs
Work re-organisation
Recruitment of replacements
« Other costs
Disruptions of production and cost of downtime
DEDUCTIBLE
Compensation by the social insurance
GROSS COST OF ABSENTEEISM
- Wages without absenteeism
NET COST OF ABSENTEEISM

Source: Ministry of Social Affairs and Health (1997) Economics of the working environment,
Tampere, Finland
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Formula for calculating costs:
Take the salary and add employer costs @ 30%

« Divide by 240 days
« Multiply by the number of days absent
« Total = cost of days absent

Work -related infectious diseases, such as HIV/AIDS, can also have an enormous
impact on an enterprise’s productive labour force, through lost skills and experience and
a reduced supply of labour”’.

The spread of HIV/AIDS in world-wide makes it very likely that few, if any,
companies will escape its impact. As the epidemic progresses, an ever-wider sphere of
business operations is being affected. Emerging signs of long-term, negative economic
effects of HIV/AIDS suggest that business opportunities for growth in many areas of the
world may be constrained if steps to harness the epidemic are not taken.

Company — sponsored HIV/AIDS prevention programs in their workplaces and local
communities help reduce the accumulated costs and extent of the epidemic.

e Impact at the national level

The same factors affect national economic development and productivity. Although
governments may pay for some medical services or for sickness benefits, the cost to
public health budgets and insurance is ultimately borne by society as a whole, and high
rates of accidents and cases of ill health eventually have an impact on national
productivity. The United States National Safety Council estimates that, for every work-
related death that occurs, many non-fatal injuries are suffered, so that the cumulative cost
of all the accidents that are implied by a single recorded fatality, including employers’
uninsured costs, is US$28,700,000.8

Major environmental damage from industrial accidents also has an impact at the
national level, as well as at the enterprise level, as several nuclear and more recent
chemical incidents have shown.

Several countries have estimated the overall costs of work-related accidents and ill
health to their national economies.” While these estimates vary, partly because of
different national recording criteria, there is broad agreement with the ILO’s global
estimate mentioned above.

In countries where there is less social protection and palliative medical care, the long-
term effects on economic development are likely to be relatively worse than elsewhere,
but little research has so far been carried out to confirm this.

Similar productivity benefits from good conditions of OSH accrue at the national and
even regional levels. Data from the World Economic Forum and the Lausanne
International Institute for Management Development (IMD), coupled with data from the



110 Emotnuovixy Exetnoioa Eqaguoouévns Eoevvas, Vol. X1, No 2, 2006

ILO, also indicate there is a strong correlation between national competitiveness and the
national incidence rates of occupational accidents'?, as the next figure 1. shows.

Fig. 1.: Competitiveness and Safety
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Source: World Economic Forum; ILO/Safework

One of the most important impacts of economic integration and the liberalization of
international trade is in the harmonization of standards. For example, product safety
standards have been harmonized at regional and international levels so that new products
placed on the market provide high levels of protection for users. Similarly, the
international classification and labeling of chemicals has helped to promote high standards
of OSH!.

Conclusion

The World Health Organization (WHO) and the International Labour Office (ILO)
today called for immediate, "ethically correct and economically sound" measures to
improve the working conditions of the world’s labour force of some 2500 million people.
Unless working conditions are improved. Governments would face serious and costly
consequences, warned the two agencies.
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According to WHO and ILO, the global burden of occupational diseases and injuries
may increase considerably. Contributing factors include the ever greater transfer of
industrial processes to developing countries and improved reporting of occupational
injuries and illnesses worldwide.

Occupational accidents and diseases claim two million lives around the world every
year. More than 160 million workers suffer each year from occupational hazards.
Women, children and migrants in developing countries comprise the most affected class
of workers. Identification of workplace hazards subsequent control will provide the best
economic solution to a healthy workplace.

Also, each year millions of occupational illnesses and injuries occur in the United
States. Individuals affected by these health problems often become unable to work, or
their ability to work is limited by physical impairment. The costs of work-related illness
and disability (both in human and economic terms) justify devoting substantial resources
to the control of workplace hazards; yet surprisingly little attention has been paid to
describing and measuring these costs. Between 1972 and 1993, employer costs for
providing workers’ compensation rose from $6 billion to $57 billion, an annual growth
rate of 12.5%. A 1991 study found that only 60% of persons reimbursed for work injuries
received workers’ compensation. Thus, it appears that only a fraction of health care costs
and earnings lost through work injuries and illnesses is covered by workers’
compensation.

In addition to the direct costs of lost earnings and health care costs related to
occupational injury and disease, there are numerous indirect economic costs. Employers
sustain some of these, including additional hiring and training costs, disruption of work
processes by workplace mishaps, and the effects of workplace injuries or exposures on the
productivity of coworkers who feel at heightened risk. In 1992, total direct and indirect
costs associated with work — related injuries and diseases in the USA were assessed to be
US$ 17.1000 million, surpassing those of AIDS and on a par with those of cancer and heart
disease. In 1994, the overall cost health to the British economy of all work accidents and
work — related illnesses was estimated between £6.000 million and £12.000 million.

Other indirect costs are borne by the injured workers and their families — for example,
reduced income, depletion of savings, and loss of homes; increased expenditures for
professional counseling and purchased caregiver services in the home; home modification
and equipment related to disability; and deferral or loss of education for family members.

Other costs may fall on the community in the form of increased use of social service
programs.

The existing trends in occupational health need and must be changed in the interests
of both workers and employers. It will be done if the quest for higher productivity and
cost-effectiveness go hand in hand with considerations of safety and health at work.
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Health, 1996)

3 "Statistical analysis of socio-economic costs of accidents at work in the European
Union, Final Report". European Commission. Luxembourg, July 2004.

4 Bhopal Information Center.

5 P. Dorman: "The economics of safety, health and well-being at work: An overview"
(Geneva, ILO, 2000).

6 "Decent work — Safe work", Introductory report to the XVIIth World Congress on
Safety and Health at Work 2005".

71LO: HIV/AIDS and work; Global estimates, impact and response , Geneva, 2004.
8 http://www .nsc.org/irs/statinfo/estcost.htm.

% See for example, Inventory of or socioeconomic costs of work accidents (2002) and
Economic Impact of occupational safety and health in the Member States of the
European Union (1998), both from the European Agency for Safety and Health at
Work, Bilbao.

10IMD World Competitiveness Yearbook, http://www02.imd.ch/wcc/yearbook/.

1 Globally Harmonised System of Classification and Labeling of Chemicals (GHS) — see
http://www.unece.org/trans/danger/publi/ghs/ghs_welcome_e.html.
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H evioyvon e aviayovioTixoTnTas TmV [Le-
aaiov ueyefovg emyeLonoemy

Evorjvn Zouovtda-Pouvrn

ATEI I1ewooud

Tunua Avoixnons Emiyelorioewy
Eoyaotnjoto Marketing

Ieoidyn

H magovoa pehétn eEetdlel Tnv eidQaon TmV EEAYWYMDV 0TV EVIOYVON TNG OVTQ-
YOVIOTIXOTNTOS TV Uedatwv ueyéboug emyetonoewv (ME) TQOXELUEVOV VO OTTOXOWUL-
00UV OPEAN OTTO TNV AVATTTVEN NS EEAYWYLXNG TOVS OQUOTNOLOTNTAC. ZVVETMS HaDi-
OTOTOL AVOYRa{ol 1] OLOUOQPMON EVOS XAQTOPUAOXIOV dQOOTNOLOTATMWYV TToV OBat fondn-
oel TIG EAMNVIXES ETTLYELQNOELS VO TTQOYXMWQNOOVV OTNV ETTLTUYY TTQOMONON TV TQOTO-
VIOV TOVG 0TO eEwTeQMO. H nehétn mooymeetl otn ONULOvQYLo VoS LOVTELOV YLOL TNV
BEATIMWON TN OTEATNYLLWV TTEOMONONG TWV TEOTOVIWV, KOl TEQLAAUPAVEL Ui OELQA
OLOOLKOOLWV TLG 0TToleg Bal TEémel Vo eaoUOTOVY 0L MME TQOoXeLUEVOD VO ETTLTVYOVV
T eTlVuNTa opéAN. Estiong eMigpBnoav vitdym oudgpoo eutddLa To. 0TToia emnedlovy
™V emLyelonom xabMS xaL TNV EXTAOT TNS OVAOTOATIXOTNTOS TTOV TTQOXAUAOVYV OTLS €A
YOYL®ES QUOTNOLOTNTEC.

To AnBog twv peoaiwv peyéboug emyeronoewv (ME) otnv EAMGOO we astaoyohovue-
voug 50 émg 150 egyalopevoug eivan 1525 emuyeronioels ovupava ie égevva tng ICAP (2004).

To delyua Tov emmAéyxOnxre 0TNV OVYXEXQLUEVN £QEVVA TTEQLAAUPOVE 153 eTtLyelONoeLg
Ol OTTOlEC aVIHOUV O€ €T SLAPOQETIXOVG HAADOVC. AVTEC TTOV OVTOTTORQIONHOY otV
€0euva NTaV 78 ETLYELONOELS e TTOOOOTO CVUUETOYNS 69%.

[o TNV OTATLOTLXY AVAAVOT TV SEQOUEVIV YONOLULOTTOONKE 1) TTOQAYOVTILXY| OVA-
Mvon (factor analysis). ZUYREXQLUEVO XONOLULOTTOLONKE TO UOVTELO TMWV 0QBOYMVIWV
TAQAYOVTMV, Ue TN UEBOOO TV KVQIWV CVVIOTWOMV. ZTNV BemENTIXY TEOOEYYLON AVOL-
MIOVTAL OL EEAYWYIRES OTQUTNYLXES 1] ONUAVTLXOTNTO. TV OTTOLWV Elvol EXONAT o M
€VTO0N TOV OVTOYWVLIOUOV O€ JTAYROOULO XALLOXO EXEL O AITOTEAECU TNV QLUENOM TOV
aQLOUOV TV ETTLYELQNOEWY TTOV 0VaLNTOVV gunaLQiec oe dlebveic ayopéc. Emumiéov me-
QLYQAETAL M TOQELD TV EAMVIXM®V eEQYmMY®V TNV TEAEVTA0 OEXOETIO.

Emotnuovix Exetnoioa E@aouoouévng EQevvag
Vol. XI, No 2, 2006, pp. 115-143
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Ta amoteAéoUaTo TG £QEVVAC £DELEAV OTL 1 AELTOVQYLXY OUTOOOTIXOTNTO TNG ETTLYEL-
oNnong eE0QTATAL AITO TNV ONULOVQY (0L LXOVOTTOLNTIXMY OYE0EWV (L€ TTEANTES KOL TTQOUN-
Bevtéc, evid M €TTLAOYY TTQOPAEPLUMY OLYOQMV UE YAUNAO POOUO ETTLYELONUATIXOV HLVOV-
vov TLg fonbd va draopaiicovy tnv BEom tovg otnv diebviy ayod. H egpaouoyn amote-
heopotiwov marketing pe v ONULOVQYIC LOYVONS ETTWVURIOG UE EUQPAOT OTNV TTOLOTN-
TO, TTQOTOVTWV KOl VITNQECLMOV UE TNV CVOITTUEN HAULVOTOULMV KOL UE XOTAAANAES OTQOL-
MYWES TROWONONS elvar BEUOTO TTOV AITAOYOAOVV TOVS TTEQLOOOTEQOVS EEAYWYELG.

A€E&1g vhewdud: ZTotnyiréc eEaywyro marketing, avtaywvioTixOTNTA

Abstract

During recent years firms have increasingly committed themselves to global markets.
The intensification of competition on a global scale has led to an increasing number of firms
seeking opportunities in international markets to achieve their objectives, as well as to
safeguard their market position and survival. Globalisation of markets is no longer an
abstraction but a stark reality that firms, large and small, have to face and in which the
choice of participation is no longer an option. The growth of global business offers increased
opportunities to firms such as: expanding their activities far beyond their domestic markets,
potential to reduce costs by achieving economies of scale through an enlarged customer
base, and the desire to diversify risks across a range of countries and product markets.

The focus of the present research is to examine role of management in the selection
and implementation of the export marketing strategy. A selection of strategic marketing
issues is examined in order to identify the level of importance of various successful
strategic factors that is often dealt with by an exporting firm. A set of impediments and
the extent of their negativity on the exporting activities have also been considered, the
understanding of which may help a firm in achieving appropriate strategic and
competitive direction.

For quantitative analysis of our data we used factor analysis. Conventionally, this
method is implemented when dimension reduction of the problem is of our interest.
Moreover, the factor model we used allows us to interpret the correlation patterns
between variables in terms of a few uncorrelated, random quantities.

The survey data were collected from a sample size of 78 Greek medium sized
exporting firms and the responders were export, sales and marketing managers.

The findings showed that the functional productivity of the firm depends primarily on
the creation of a stable relationship between customers and firms, while the selection of
predictable, low-risk markets help firms to ensure their position in the international market.

Key Words: Competitiveness, export marketing strategy
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1. Introduction

O QVEAVOUEVOS OVTAYWVLOUOS TMV ETTLYELQNOEMY, O€ TTAYXOOULO TTLTTEDO, £)XEL OOM-
YNOEL TLC ETTLYELQNOELS OTNV avalTNom VEWV euraLQLdV oTlg diebveig ayooég [Kitchell
(1995)]. Zvugpwva ue Tovg Katsikea (1996) »now Moen (1999), n dieBvomoinon wiog emi-
yelonong LoLalTeQO OTOV OLAODETEL LXOLVOTTOLNTLXT EUTTELQLOL OTOV TOUEN TV EEAYWYDV,
TTQOUTOBETEL OLOOLKOOTES TTOV TNV HAOLOTOVV TTQOYUOTLAGL OLVTOYWVLOTIXT, 0OV WITOQEL
Vo TNG €EQOQOALOEL QPEVOS TNV OLXOVOULXT TNS OXEQULOTNTO UECO. OTNV 0LYOQU. KOLL CLCPE-
T€Q0V TV emMPBloN NG, OEOOUEVOV TWV CUVETTELMV TTOV VPLOTOVIOL Ol ETTLYELQNOELS
oITtO TNV TTOYLOOULOTTOINON TNS aryOQdC.

OvoLaoTd %IvnTEo €LoGO0V UG emLyeloNoNg OTIS EEVES aYOQES elval M avdyxn
AITEYRAWPLOUOV TNG ATTO TO. OTEVA TTAALOLAL TNG EYYWDOLAS KOL OLXOVOULKA - YLOL TNV ETTL-
xelonon - eminutog ayods [O'Ferrell et al (1996)]. H dwodwraocio diebBvomoinong oo-
Tehel éva exteveég TRTMUO YLoL TO 0TToto €yovv dlaturtwdel touxiheg Bewlieg amd aone-
TOVG EQEVVNTES, OTTOV 1 ®aDEUIO XOAMVTTTEL LKHQO TUULAL TNG OUYREXQLUEVNS OLOOLLAOLOC.
Evoewtind 6o proQovoav va avapeBotv 1 Bewio TOV TTAEOVEXTHULATOS TOV WOVOTTW-
Mov, M Bewio emAoyNg oTEaINYXNS %ol 1 Bewoia. Tov dwTVvov dLeBvormoinong
[O'Ferrell et al (1996)] [Czinkota, & Ronkainen, (1995)]. H etthoyy) 0TQ0TNYXNG, LOLOL-
TEQO OO0V 0POQA TG EMANVIXES Heoieg emLyeLQnoels eival To Bépa o diamrQaryua-
TEVETAL 1) TTOQOVOA €QEVVA, UE TTAYLO OTOXO TNV ATOXTNON UVTAYWVLOTLAOV TTAEOVEXTY-
uotog [Cavusgil & Zou (1994)].

Ta wheovextiuata e dlebvomoinong uéow Twv eEaywymv wbov Tnv emLyeionon
otV BENTLON TOV TQOOPEQOUEVOD TTQOTOVTOC KOl TMV TTUQEXOUEVIOV VITNQECLHDV, OTOV
nafoQuoud otoatnywig marketing, ®xa0mg xaL 0TV VIOOBETNON VEWV TEXVOLOYLDV. OL
TOQUITAV®™ TTOQAYOVTES ONULOVQYOUV ONUAVTIXO OVIAYWMVLOTIXO TTAEOVEXTNUO YLOL TNV
emuyelgnon [Moen (1999)]. EmutAéov oL Betinég ouvemeleg TV eEQYmYDV, ETEXTEIVO-
VTOL OTN XMEO. 0TNV 0TT0L0. 1 eTtLyelonom edeveL. Eival xotvidg amrodexto Ot 1 ovENo
TOV EEAYMYDOV UIOG XM EXEL AUECT OTTOTEAECUATO OTNV OLXOVOULXY TNG OVAITTUEN
AOL TNV TTOALTLXY TNG LOYVQOTTOIMON).

Y76 0youvv TOANOL TTAQAYOVTES, TTOV AITOBUQQUVOVY TLS ETTLYELOQNOELS KVQIWC exelveg
7TOV SLOOETOVV WnQO UEYEDOC VAL eTTEXTEIVOUV TLS OQUOTNQLOTNTES TOVG O€ EEVES OYOQEC.
Boowd eutddla eog v ®atevbuvon oty ebval 1 EALELYT TINYOV YONUOTOOOTNONS YL
TNV OLXOVOULXY LOVADQL, TTQOBAUOTAL TAUAXNG QEVOTOTNTAC, XL EALEPN TTANQOPOONONG
EWTOO{COVV TNV £QAOUOYY OTQATNYLXNG, LAUOWS 1 OLXOVOULXY LOVADX. ayVOEL TLG OUVATO-
™TES TNG AYOQAS [Albaum (1994)].

H moovoa ¢oevva, eEeTAleL TNV eE0YWYLXY TTOALTIXY TV EAAMVIXMV LeCALOV UeyE-
BoVg EMLYELONOEWV KAL TNV OTQOTNYLXY| TTOV QUTES EQPAQUOCOUV %Al N OOl ®QIVETOL
LOLOLTEQA ONUOVTLAT RAODS VITOAELXVVEL TNS AOUVOULES TOV LOYVOVTOS OCVOTHUOTOS KOl
evromilel Ta mmedio fehTimwong Tov, wote oL EAANVIXEC ETTLYELONOELS VO XOTO.OTOVV OTO
UWEMAOV TTEQLOCOTEQO OVTOLYWVLOTIXES OTOV TOUED TV EEAYWYDV.
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2. OzwENTIX] TEOGEYYLON

2.1. H avroyovictixétnra tov EAMvizov enuyeipnoeov

OL oVVONHES TNG TTOYLOOWLOTTOINONG €XOVV KAUTAOTNOEL ETLTOXTIXOTEQN OO0 TTOTE TNV
ovay®N ETLAVONG TOV TTEOPANUATWV TV EEAYWYIXWV ETTLYELQNOEMYV, OL OTTOLES AVTLUE-
TOITICOVV Oyl LOVO TOV SLeBVH GAAG XAl TOV EVOOROLVOTLXO OVTOYWVLOUO, AVTAYWVLLO-
UEVEG OUY VA UE AVLOOUC OE OYEOT UE TLS ETTLYELQNOELS AMAWV XWOMV TNS EuQmitatxig
‘Evwong 6povuc.

H mogeia Toov EMANVIXOV €E0ymYDV ROTA TN OLAQKRELD TNG TEAEVTALOGS dexOETiOG deV
B0 Eémel va BemQelTol LOLAITEQN LKOVOTTOLNTLXY. ZVUpmva ue ¢oevva tov ZEBE
(2002) OLOITLOTWVETOL Wi 0O UELMON TNS AVIOYOVLOTIXOTNTAS OTNV JTOQELD TV €h-
MVIR@OV eEoymymVv 1 otota ogetAeTol otV aduvvauio TQOONQUOYNS CQUETMV TTQOTO-
VIWV 0TLS aTtolTioels Tng dieBvoig ayods. H avamTuEn g avIaywvioTixdTnTog emL-
TUYYGVETOL UE UELWON TOV XKOOTOVS CUVAALAYMDV, Ue TN BEATIOT TOV OLXTVOV OLOVOUNG
OL UE TNV ATTAOVOTEVON TWV EEAYWYLHMV OLOOLLAOLMV. OL SUVOTOTNTES TNS ECMTEQLUNG
0YOQAS OVATTTVOOOVTIOL UE TNV AVAITTUEN VEWV TTQOTOVIMV UE TNV EVIOYVON TNG ETTLYEL-
QNUATLXOTNTOGC, UE TNV RAOETN KoL OQLEOVTLO OUTVMWON TWV ETTLYELQNOEWV, [LE TN OTNQL-
EN VEWV EEAYOYEWVY %L TNV AVATTTVUEN TV 0vOQMITIVIOV TTOQMV.

H opoLdpoQen eaQuoym 1oL 0TV Ym0 WOS XOVOVOV KO TTQUXTIXMY JTOV LOYVOVV
OTLG YwEec-uéAn g Evowmatxic Evwong, n dnuovgyia tov avoyxroiov Beoutnot
TAOLGTOV, M ATTAOVOTEVOT YQOPELOXQUTLXMDV SLAOLXOOLMDV, 1 0ELOTTOINON TOV VEOV Te-
YVOROYLMV, N XOTAQTLON XL ETLUOQPMON TWV OTEAEXMV OAAGA %Ol 1| OAACYY TNG VPL-
OTAUEVNG VOOTQOTT0G WTOQOVV VA OONYNOOUV OTNV ETITEVEN TOV EMLOLWKOUEVOV OTO-
YOU: TNV GQON TV VPLOTAUEVOV AVTLXLVITOMV %Al TNV GVUENON TNG OVTOYMVLOTIXOTY-
10 TWV EMANVIXOV ETTLYELQNOEWV.

2.2 Ant6doon amo Tig eEaywyég

2YETIN £QEVVOL 1) OTTOLOL OLEENYON %Al 0LPOQE TOVS TTOQAYOVTES ETLTVY0S TV €0l
YOYDV XQOVOLOYELTOL amtd TO 1964 na amotedel wia xorvotourt egyacio tov Tookey
0 0TT0{0g TEMTOG ETTLYELONOE VO CVVOEDEL TOVG OUVTEAEOTEG TOV Uelynotog marketing e
™V ardd00n TG emLyelonons. Ao TOTE, AORETEC UEAETEC AVOLYVQILOVY TO YEYOVOS OTL
OUYAEXQUUEVES LETOPANTES OIS TO UEYEDOS TNG ETTLYELONONG, N EAXVOTIROTNTO TV VEWV
0YOQWV, XOL TO EMTOQUXA EUTTOOLAL ETTNQEALOVV TNV EEQYWYLXT ATTOdO0N TNG ETTLYELQNONG
[Bonaccorsi (1992)].

» To uéyebog g emiyeionong

Zoupwvo. ue Tov [Bonaccorsi (1992)] n meoooyn €xel e0TLO0TEL 0TV VITOSELEN OTL M
atdooom elvol Oetind ovoyeTLouévn ne to néyebog g emiyeionons. H attiohoyia ovvi-
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0TOTOL 0TO OTL OL UEYOAVTEQES ETTLYELQNOELS OLODETOVV TTEQLOCOTEQES TNYES, HOUTAMANAO
TTQOOWITLXO, TeYVOLOY(0, marketing, yio va avtoywviobovv oe dlebveic ayoég [Aaby
and Slater (1989)]. Av oL M TOQOTAVW eQUNVELD alveTal AoyLx oItd TNV ETLOROTTLON
™G Bewoelog enpoviCeTal OTL OTIG TEQLOCOTEQES UEAETES UETAED UeyEBoVg nal amddo-
ong €xel dMMuovyndel duyoyvouia. O Axinn (1988) xotéinEe 0TL TO UéyeBog Tng emuyei-
QNoNg UETQELTOL OTTO TOV 0OLOUO TV eQYALOUEVV ROl 0TS £)eL ETTIOQNON O0TOV OYXO
TV TOMOEWV NG emLyeignons. Zougpmva we tov Reid (1983) to uéyebog wiog emuyei-
onomng €yeL BeTLrn eTLOQAON OTNV ATTOPO.ON TNG ETTLYEIQNONG VO ELOENDEL O€ VEES OYOQEC.
Ev o Baldauf et al. (2000) avégege OTL 1 TAOM Y10 VYMAOTEQN QITOOO0N OYETICETAL Ue
TIG UEYOAVTEQES ETLYELQNOELC.

e H EAMtvotixotite Tov EEvav ayoomv

‘Otav wio emuyetonon amopaoilel vo eLoéhbeL o€ éva VEO ELYELONUATIXG TTEQLRAALOV
00 TTEETTEL VA AVOMVOEL TLG EVXOLQLES HAL TLG OUTELAES TTOV TTLOAVOV VO OVILUETWITIOEL.
Zougmva te tov Madsen (1987) 1 oyéon UETAED TG EAXVOTIXOTNTOS TNS EEVNG AYOQAS
AOL NG ATTOd00NS aTtd TLg eEaymYES elvar BeTiny ahAG o€ GANES TTEQLITTMOELS OeV Pé-
Onre OVVAPELD. ZTNV OUYAREXQUUEVT UEAETN avayVmQITETOL 1 ONUOCTOL VLo TNV OITOQUYN
VYNADV AVTOYOVLOTIADV 0YOQWYV KOl TTQOOOLOQLLETAL M ETTLAOYT AVOITTTUGOOUEVIV OLYO-
owv. Iagduowo artotehéouata feénuav amd Tovg Cooper and Kleinschmidt (1985) ot
0TTo (0oL AVOLPEQOVV OTL 1) OYE0N UETAED TV EVOEYOUEVOV EEVIIV 0LYOQMV %L TNG eE0YW-
YUANG 0ITOO00MNG ELVAL ONUAVTIXY.

O Madsen (1989) diamiotmoe, aQydTeQa, OTL N EAXVOTIXOTNTO TNG EEVNG AYOQAS €)EL
EVTOVN €Ti0QMON OTLS TTWANCELS O TAXEMS OVAITTTUOOOUEVES AYOQES KOL OF OLYOQES UE
wrod tomind aviaywviond. OL Kaynak and Kuan (1993) avégegav 6Tl oL pueydleg emi-
YELONOELS Bl TTQETTEL VO EEAYOVV TO TTQOTOVTA TOVS 08 BLOUNYOVOTTOLNUEVES TTEQLOYES AO-
YO TNG VITAEENS EVVOTHMV AELTOVQY XMV CUVONXMV 08 QUTES TS XWEES. EvOlagpéoovta
arrotehéouaTo aQovoldotnxov amtd Tovg Christensen et al. (1987) ou omoloL ovuste-
Qa{vouv OTL OL ETTLTUYNUEVOL EEQYWYELS ElVaL TLOAVOV VO EEAYOVV 08 VOTTTUYUEVES Y D-
Q€c. Ze nio ToeouoLo égevva ow Dominguez and Sequeira (1993) avayvwiCouvv ) Oeti-
UM OYEOMN UETAED EEQYWYWDV O€ AVOTTTUYUEVES YWQOES KAl 0TTOdOONS EAyWYWV. H atLo-
AOYNON YLoL quTA TO. EVENUOLTO. POLVETAL VO E{vaL OTL OL AYOTEQO OVATTTUYUEVES K DQES
ebvor TBovOTEQO VO AVTLUETMITICOVV TTOALTIXT HOL OLXLOVOULKY] QLOTAOELD KOl VO ONL-
0VQYOUV duoxrohies otig eEaymyég [Christensen et al. (1987)]. ZVugmva we Tovg Sriram
and Manu (1995) ot emLyeLONOELS TTOV EEAYOUV O€ AVOTTTUOCOUEVES YMQES EXOVV KAAV-
T€QO €T{Ted0 AITOAOONGS, AT CUTES TTOV EEAYOUV O OVETTTUYUEVES KMDQES. AVTO €QUN-
VEVETOL OO TNV VITOQEN ALYOTEQOV CVTAYWVLOUOV OF QUTES TLG Y MQEC.

e Eunédia epmogixmv eEaymymnv

H pelém tov eutoQumy eutodimv eival évo DU eE0LQETIXNG ONUOVTIXOTNTOS
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otV Bewola Tov eEaywyrov marketing, agov ovyvd avoyrdlel TOANES ETTLYELQNOELS VO
OVOITTVO00VV KOl VO. OLATNQOVV EEQYWYIXES OQOOTNOLOTNTES. EMLTAéoy, 1 ®0O00QLOTIXT
emt{00aom TV EWITOdLMWYV OTNV EEQYWYLXY ATTOOO0N TNG ETLYELONONG EXEL TTQOCEAXVOEL TO
evoLapéQov Tohmv egevvntmv [Cavusgil and Nevin (1981), [Leonidou (1995)],
[McGuinness and Little (1981)], [Shoham and Albaum (1995)].

O 06MOG TV EWTONMV O0TO CEYUA OTAOLD TNG EWTAOXNG TNG ETTLYELONONS OE €EQ-
YYEC €LVOL LOLOLTEQOV EVOLAPEQOVTOS QLPOV OTTOLOONTTOTE OTTOTVY IO OTO. JTQMLUO 0T
OL0. WTtoQel v avaoTelhel TV TEO0d0 TG eTmLyelonong yio. v oledvomoinon tng
[Leonidou (1995b)]. Emuthéov, o Leonidou (1995b) avapéQel OTL OL £TLYELQNOELS UE (UL~
100 UEYeDOC nalL Miya xQOVLOL EUTTELQLOG OLVOUV UEYUAVTEQY EUPO.ON OE OQLOUEVO. EEMTE-
ourd eutdoLo. AvtiBeta, o Bilkey and Tesar (1977) avagéoovv 0TL 600 eEeldinevuévn
elval m emiyelonom 1600 ueyaAITEQO TO TTOCOOTO TV ETLYELQNOEWV TTOV AVTLAAUBEVO-
VTOL TIG OVOXOMLeS 0TLg Eéveg ayoég. Ta eEarymynd euatodLa QeVVIONXAY KoL ATTO TOV
Madsen (1987) 0 0T0L0G GLVAPEQEL TNV CLQVNTLXY] OYE0N UETAED EUTTOQLUMV EUTTOO DV HOLL
atOA00NG KAl OTL OL ETTLYELONOELS Bal TTEETEL VO OVAINTOUV 0YOQES UE YOUNAGL EWTOQUACL
EWITOLAL.

H pelétn twv Cavusgil and Nevin (1981a), avogéQel OTL TO LEYOAVTEQU EUTOLAL
OelAOVTOL OTNV EAAELPT TTQOOOVATOMOUOV TMWV EEQYMYDV GO TNV VOTATY OLoixnom,
¢gevvo. Tov Leonidou (1995a) amrodidet Ta eumddLa 0TOVG ®UPEQVNTLXOVS TTEQLOQLOUOVS
AOL OTOV €VIOVO OVTAYWVLOUO TV XWEMV EEXYmYNS v ot Shoham and Albaum (1995)
OUWITEQUIVOUV OTL OL SUOUOL KOL OL TTOCOOTMOELS (VAL TO TTLO ONUOVTIXA EUITTOOLOL EEQL-
YOYDV.

2.3 H enidgaon tng otootnyxiic Marketing oty emituyia tov eEayoyov

H exidoaon g otootnyxng marketing otnv arddoon Twv emLyeLENoewv Beweltol
®0000LoTLxY atd TOMAOVC eoevvntéc [Aaby and Slater (1989)]; [Cavusgil and Zou
(1994)]; [Cooper and Kleinschmidt (1985)]; [McGuinness and Little (1981)]; [Shoham
(1999)]. O Kvouolomovhog. (2001) emionuaiver, OTL 1 QUQUOYN ULOG HUAG OYEILAOUE-
VNC eETEQIXNG O0TQATNYLXNG marketing elvol GoONUTO CUVOEdEUEVT UE TNV ETTLTUY O TNG
emLyelonong yo tnv el0odo g o€ véeg aryoés. Emumhéov n emituyio | n asotuyia Tov
AELTOVQYLAV TNG ETTLYXELONONG OTO EEMTEQLXO €XEL AUEDN OYEON UE TNV EEQYWYIXY OTQO-
YWY TOL eTLAEYEL. ‘OTAV 1 OTQUTNYLXY| TTQOOUQUOLETOL OTO. YOQUATNQLOTIXA TNG CYO-
00¢ avapévetal Betint) amddoon. [Cavusgil and Zou (1994)]. H mooaouoy Tmv ouvte-
AeoT@V TOV pelynatog Marketing Aapfévovtal wg to LEoo VAOTTOINONG TS 0TQOTNYL-
#g TG EntLyelonomg.

O manager tng emuyeionong Bo meémel vo. aropaoioel edv o oxohovOnoeL wia Tu-
TOTOLNUEVY OTQATNYLXY TTQOMONONG 08 OAES TLG XMQES, 1) B0 TQOOUQUOOTEL TNV KAUTAA-
AN oTQOTNYLXY O¢ aVTHY. I0L0iTEQO, OL VITOOTNQOLXTES TNG OLAdLXACLOG TVITOTOinong,
Paollouevol oty daroyn tov Levitt” (1983) el twv dLedvmv aryoomv avagéQovy mg
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QLTLOAOY(ES OUOLOTNTES OTN OUWITEQLPOQA TV aryoQUOTMV. Avtifeta, n uéBodog g
TTQOOUQUOYNG OUVAVTA QVOXOALES QTG VOULXES QUOUIOELS, UVTAYWVLOTUIXES TTQUATLXEC,
O ETTLXOLYOVLOXY VITodoun. Emouévag 0ev eVIVmmoldlel To Yeyovog 0Tl AAANAOOV-
YHQOVOUEVES €QEVVES TTOV €xouv dteEayBel ToviCovv Tnv emidgaon Tov fabuov Tng To-
wOnong oy eEaywynn emtuyio g emuyelonons. ZVugpwva pe tovg Cavusgil and Zou
(1994) eEetdCovTag TNV OUVOALXY TTEOWONON 0OV Ui 0UVOEST TOLDV UETAPANTOV, OTQA-
YN TEOMONONG, OTQATNYLXY TOTOOETNONG TEOTOHVIOS KAl cvoxevaotag, dev Pol-
OROVV ONUOVTLXY CVOYETLON Ue TNV outOd00T NG emLyeionong. Iapowoimg, oL Zou et al.
(1997) dev FELOROVV ROULEL ONUOVTLXY OXEON UETAED TNG £VTAONS TV EEAYWYWV XOL TNG
OUVOMAUTNS TTQOOUQUOYNS TNS TTQOWMONONG.

2TLG TTEQLOOOTEQES TTEQUITTMOELS, OTTMWOONITOTE, N OYE0N UETAEY TNS TTQOCUQUOYNS TNG
moowinong xaL ™g amddoong eivar Betixyy [Clovin et al. (1980)]; [Dunn (1976)];
[Shoham (1999)]. Mia. BeTLxY] CVOYETLON UETOED TOV TTEQLEXOUEVOL TNG TTQOWHNONG KoL
™G aItdO00NG TTEQLYQApeTaL ertiong artd Tov Shoham (1996) Otov 600 TEQLOOHTEQO €i-
V0L TTQOOUQUOOUEVOL TOL OTOLYELD TNG OLAPIULONG %Al TNS TEOWONONS TOOO UEYOAITEQN
ebvor n orddoon. Emutiéov, avauévetar OtL 1 emLyelonon ov elvar wedbuun vo o-
OQQUOCEL TNV OTQOTNYLXY| TNG TTQOMONONS %L VO, T QUOULOEL OTA YOQUATNOLOTIXA TNG
Eévng ayodc Ba 1o emitehéoel xOAVTEQM. AVTO Uag 00NYel 0TV axdlovdn vTdbeon:

H1: O fabudg tns moowbnons éxet Oetixt axéon ue tmv eEaywyixn amddoon g emt-
xetonong.

OL £€QEVVEC TTOV £YOUV TTQOYUOTOTTOMOEL ROl APOQOVV TNV OYE0N TNS OTQATNYIXNG
™S SLOVOUNG %Ol TNG €EQYWYLXNG aTOdOONS NG ETTLYELONONG AVOPEQOVV OTL UETAED
TOVG VITAQYEL BeTinn oyéom. OL OUYXREXQUUEVES EQEVVECS el VOl TTeEQLOQLOUEVES [Shoham and
Albaum (1994)], [Walters (1989)]. Ot 7eQLo0dTEQOL EEQYWYELS, VIO TTAQAOELYUO., TTQO-
0aQUOCOVV TIG 0TROTNYWHES OLovouns [Leonidou et al. (2002)] otnVv xmQo eEQYWYNG KoL
OVaQEQETOL iol BETLXY OLALOVVOEON UETOED TNG TTQOOUQUOYNS TNS LOVOUNS KOl TNG OTTO-
doong. Mio gounvelor auTig TN oxéong elvar OTL 1 TVITOTTOLNUEVT JLAVOUT] WITOQEL VOl
eWITOO(CEL TNV aTTdA00M TNG ETTLYELQNONS SLOTL BOloKETOL HEOX O€ £VOL EEQTNUEVO TTAL-
010. I'” autd o AOY0 eEetdletar N axdAovdn vtobeon:

H2: O fabudg g dvavoung éxet Oetixn oxéon ue v eEaywyixt amodoon tng emyei-
onone.

3. MeBodoroyia Tng £0evvag
3.1 Tyedraopnog £0MTNUATOLOYIOV

ITooxeLuévou va. emtttevyBovv oL 0TOYOL TNG £QEVVOS, AVOTTTUYONKE EQMTNUATOAGYLO
T0 omoio Pfaoctotnxe otovg Doyle nal Shaw (1986). TTooywotomomOnuay oL oITaQoiTy-
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TEC TQOTTOTTOLNOELS TTEQLAOUPAVOVTOS ONUAVTIXES AANAYES, TTOV EEVIINQETOVV TIS V-
yxeg TS Uehétng g EAAvixng owovopiog tov 2005. To mTnuatohdyLo meQuhdufa-
ve 35 dtotantinég nal 43 natnyoQunés eQmtnoels. [Bagozzi, (1982)], [Bagozzi, (1994)]

Ta Bé¢uato Tov eowTMUATOAOYIOV avamtTUyOnxayv oe mevroBaduo xhipoxo Likert
OOV 1=0VUPOVA ATOAVTA, £0S 5=0L0QmVM 0TTOATA. TO EQWTNUATOAOYLO TTOV ¥ONOL-
uostoLndnxe meQLéyel BEUaTo To 0TTol0 BEMEOVVTAL ATTOQALTNTO YLOL TNV KOTAYQMPY TWV
ATOYPEWV TWV OUITOXQLVOUEVIV KOL OUTOTEAE(TOL OTTO TO TAQAKATW BEuaTO.

e Anuoyoagxd otolyeio. twov ME

e To oTQUTNYLHO - AELTOVQYIXO UOVTEAO TNG ETTLXELONONG

e Ol OUVONXES TTOV ETTLXQUTOVV OTO TTEQLRAALOV TNG ETLYEIQNONG

o Tevinéc tavotnreg Marketing

o TTaAYOVTES YLOL ETTLTUYNUEVES EEAYMYES

«  Eumdowa eEaywymv

Ta eQWTNUATOAOYLO E0TAANOAV O YEVIXOUS OLevBuvTéS, OlevBuvtég marketing, o-
HOVOLXOVC OLEVOUVTES. To Oelyua TTov emAEXONKE VIO VO CUUUETATYEL OTNV £Q€VVa. Ot-
WONONKE OTL HOTEXEL TNV OITOQALTNTT YVAOT KOL EUTTELQLOL TTQOXELUEVOD VA YIVOUV TTLO
EexdBaa o AnpOEVTa oToLYELD TTOV 0TV CVVEKELD Bl yonoLuwosTolnBovV Yo TEQOLTE-
ow avaivon (Ilivaxag 1).

Hivaxag 1: Aeiyuo mov aviamoxiOnxe otnv épevva

Frequency | Percent | Valid Percent CLEl,mUIdtwe
ercent
Valid Sales Manager 11 14.1 175 175
Export Manager 12 154 19.0 36.5
Financial Manager 6 7.7 9.5 46.0
Managing Director 7 9.0 11.1 57.1
Marketing Manager 12 154 19.0 76.2
Commercial Manager 7 9.0 11.1 87.3
Personnel Manager 2 2.6 32 90.5
General Director 6 7.7 9.5 100.0
Total 63 80.8 100.0
Missing  System 15 19.2
Total 78 100.0

3.2 Aeiyna ¢gevvag

[0 TLG AVAYRES TNG TTOQOVOAS EQEVVOS XoNOoLuoTolOnxe 1 uEB0SOS TV TEOCMITL-
nwv ovvevtevEewv. To mAnbog Twv Meoaiov peyédovg emLyelonoemy, ue aQbud oma-
oxorovuévmv 50 émg 150 otV TeQLoYN ™S ATTIMNG elval 1525 emLyeLONOeLg oVUpmVOL
ue ¢oevva tng ICAP (2004). To delyua mov emhéxOnxe nrav 1o 10% 1oV CUVOALXOV TTAN-
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Buopov M 153 emiyelQnoels. Ao avTég avtooxQibnxay otnv égevva 80 emLyeLONOELS 1)
69%. Metd 00 €E0LQEDELS EQWTNUATOAOYIMY AOYW VITOQENG EMAELTTOVOMV TUUWDV
(missing values), 0TNV TeAMA®N OVAAVON KONOLUOTOLNONHAY OedOUEVD. ot 78 emLyeLon-
oelg. O (ITivoxrag 2) detyvel Tnv oUvOeoT TOV OELYUATOS TMV ETTLYELQYOEWY JTOV AVTAITO-
%nQION®E 0NV €QEVVaL.

Hivaxag 2: Meoaiov MeyéOouvs emiyelonoels otnv EALGO

Tuvohro Eumoourég Bloumyavinég Ynnoeoieg A/O(AN\EC)
2.342 534 084 742 82
[Teouorm

AtTimg

1.525 414 483 579 49

H ¢pevva éhafe ymoo neta&v 15/1/2005 xow 20/3/05.

To ueyaAITEQO TTOOOOTO TV ETAULQELMV JTOV CUUWUETELY OV OTNV £QEVVA. £X0VV LOQUOEL
TEOOQATO. ELOLROTEQA. TO 57,3% 10QUONKe netd 10 1980, evid 10 27,9% uetd to 1990.
(ITivaxag 3)

Hivaxag 3: ET0G (OQUONG ETLYELOTOEWV

Frequency | Percent | Valid Percent Clllnmulatlve
ercent
Valid 1888-1900 1 1.3 14 14
1901-1925 2 2.6 2.8 4.2
1926-1950 3 3.8 4.2 8.5
1961-1975 16 20.5 22.5 31.0
1976-1999 49 62.8 69.0 100.0
Total 71 91.0 100.0
Missing System 7 9.0
Total 78 100.0

ZOUPWVA (L€ TO OTTOTEAEOUOTO TN XAAOXNG AVAAVONG TOV OELYUATOS TV EEQYWYL-
NV ETLYELONOEWV TNG ATTUIXNS SLATLOTOVETAL OTL TO 14,7% OQUOTNQLOTTOLELTAL 0T
TQOPLUOL %Al TTOTA, TO 24% OTNV *AWOTOVPAVTOVQYIQ %o TV évovom, 10 17,3% otov
EWITOQXO UMD, TO 26,7% oTnv Frounyavic (UWETAAA, YVOAL, xnurd ehaoTnd) To 5,3%
OTLC VITNQED(ES, OTOV YAAOO TTANQOQOQLXNG 6,7% %0l 0ToV ®hddo uetomoinong 5,3%
(IIivaxaog 4).
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Hivaxag 4: KAaduxn avdivon tov Selyuatog

Khaduxn avaivon tov deiynatog tov Meoaiov Emyeionoenv
Toogpa xor wota 14,7%
K\ootovgavrovgyie / évovon 24%
Brounyovio 26,7%
ITimgogoeuxig 6,7%
Mertamoinong 5,3%.
Eumogxog xAa.dog 17,3%

3.3 Xratiotixn eneEeoyacia

To 0Ta0L0 TS emMeEEQYNOTLAS TMV OEQOUEVMV £XEL OTOYO TN OLEQEVVNON KOL TOV ENEY-
%O TV 0eOOUEVWV, €TOL (DOTE VO OUYKEVTIQWOEL YVMION OYETLAE e TN OUUITEQLPOQE TV
ETTLYELOQNOEWV. Z€ OVTO TO OTAOLO TNG ETMEEEQYOOLOG, YONOLUOTOLNONXAY dVO dLOPOQETL-
%€C TEOOEYYIOELG:

AQYWA KONOLUOTTONONKE TUTTLXY OTOTLOTLIXY OVAAVOT, OIS AVAAVOT| TTEQLYQLPL-
HOV YUQUXTNQLOTLXMV AL OVAAVON OE TTIVORES OUVAPELUC, £TOL (DOTE VO OXLOLYQUPNOEL
TN CUWTEQLPOQQ TMV ETTLYELONOEWV AVAPOQLXA Ue TIG eEeTaloueves amoels. Ol maQa-
LAV TEQLYQAUPIXES UEDODOL UOIC TTOQEXOVV EVA. UECO OXLAYQAPNONG TWV YEVIXWV TAOE-
WV OVUTTEQLPOQAS TOV OELYUOTOS, OONYWDVTAS OTNY BE0TTLON TTLO TTOAVITAORWY EQMTNUA-
TOV.

H devteon moooéyylon eival n aoayovrixn avalvon (Factor Analysis) n omoia Oi-
VEL LQNOLULOL OTTOTEAEOUATO. OTOV OL UETOPANTES EXOUV 0) UEYAAES OVOYETIOELS RO [3) UL~
NQEC UEQUHES OVOYETLOELS. TLal VoL EAEYEOVUE TO TQMTO YAQOXTNQLOTLXG (0L) €AV UTTOQOV-
UE Vo TNV eQOQUOCOVUE, yonoluomodnue to Bartlett's Test of Sphericity, To omoio
TTQOYUOTOTTOLEL TOV €NEYYXO (O TTLVOKXAG OVOYETIOEMV LOOVTAL UE TO WOVOOLOLO TTivaxal).
To test dlvel p-value = 0 yeyovog Tov onuaivel Ot oL UETOPANTES lvOL OTATLOTLLG ON-
UOVTLXE OVOYETLOUEVES UETAED TOVG. ME TO QUTOTEAEOUATO OLUTAL LXOVOTTOLELTAL 1) TTQM-
™ 7TEOUTdOeom. Tl var OLOTTLOTMOOVUE TO OEVTEQO OQUXTNOLOTIXO (3), EAEYYONKE TO
Kaiser-Meyer-Olkin Measure of Sampling Adequacy, T0 07T0l0 TEETEL VO TELVEL OTN UO-
vaOa, MOTE OL LEQLKOL OUVTELEOTES CUOYETLONG VAL elvalL UxQOL og uéyedog. Ztn mTaQov-
oa. avahvon eveédn KMO = 0.413. Zuvibmg, yio KMO<0.5 dev eqaoudlovue Avaiv-
on IMagayovtwv. ITaQ’dha avtd Adymw tov OTL To Barlett’s test eival OeTird yio. Avaiv-
on [Magoayoviwv xotL 1o KMO = 0,5 ToxmwQNoaue 0TV avaivon.
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3.4 Anuoyoagixd otolyeio Tng £¢QEVvag

AVO@OQLXA UE TNV ETLAOYT TNG XWMQOOS YLO. TN TQOYUOTOTOINON eEQymy®Y, 0T TO
OVUVOLO TMV ETTLYELQNOEWV TOV EAAPAV UEQOS OTNV £QEVVA TO UEYOAITEQO TTOCOOTO ETTL-
UEVTQMVEL TO EVOLAPEQOV OTLS XWQES - WEAN Tng E.E. (76%), nou axohovbovv o Kava-
0dic (26.7%), HITA (37.3%), At Avotoin (22.7%), Avotoohia (16%), Bairavixég ym-
0eg (57.3%) noL Ghleg (60%) (Avdryoauua 1).

Awdyoouue 1: Xwoes eEaywyng
X0oeg 0TI 0moieg xAvete eEaymyEg

0,8 1

0,6 1

Mean

04 4

0,2 4

T T T T T T
EE Kavaddg HITA Anm AvotQohic. Bahxovirég Alheg
AvoTtoM Xmoeg

4. Tratiotizy Avaivon

4.1 MMegryoagxn Avaivon
X aoaEn otoaTipyixs management

OL eAANVIRES eTTLYELQNOELS OVTLUETWITICOVV TTQOPANUOTO OTLG EEQYMYES TOVG, YEYO-
vOG TTOV OEV TOVG ETTLTOETEL VO, OTTOXOUICOUV T MEYLOTO OUVATA OQEAT OTTO TNV OVa-
TTTVEN ™G e€ayYLHNG TOVG OQUOTNOLOTNTOG.

TTooumdOeom Yo TNV ETLTEVEN TOV OTOYXOV OTTMS POLVETAL OTTO TC. OTTOTEAEOUOTOL TNG €QEV-
VO €bvoL M VLOBETNON PACIHMY GUOTOTIXWOV OTOLYXELWV VEOS 0QYEVIIONS KO XOULVOTOULOLS OIS

e 1 ovaZRTNON ®oL 0ELOTTOINOM TG RATAAANANG TTANQOPOQRILAS TTOV 0POQCE OTLS CLYO-

Q£C, TOV aVTAYWVLOWO, TLG VEES LEBOOOVS TTAQAYWYNS, TNV EXUETAMAEVON VEWV TE-
YVOAOYLMV, TNV AVTUALAYT) EUTTELQLAV %Al TN OLEBVY ovveQyaoia.

e 0 OYEALOOUOC VEWV, VYNANG TTOLOTNTOG TTQOTOVIWVY KOl VITNQECLMYV, KL KAULVOTO-

utog.
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* 1] TUTTOTTOINOT KOL TTLOTOTTONON OLAOLXAOLMV TTOQAYWYNS KOl TTQOOLOYQUPDV

* 1] XONOLUOTTOINON OVYYXQOVWV UeBOGOWV dLoixnong xoL Teowdnong - dudbeong
TTQOTOVTMV UE TN OTQOTOAOYNON LXOVADV managers JTov 0ol emLTUYOUV UE TLS YVH-
OELS KA TLS LXOVOTNTES TOVS TOV 1AB0QLOUS TNG EEQYWYLXNG OTQOTNYLXNG.

e 1 avaTNON LoV OVVEQYOGTOS 0¢ €BVIXG 1 EVOMITO IO eTimted0, ONAAON M ALVOL-
CNTNOM €TAlQMV YLOL LOYVQT XOL ETTLTUYY) OQOOTNQLOTTOINON 0TO Tedi0 TOV eAeVOEQOV
OVTOYWVLIOUOU KO TNG EVLALOS AYOQdC.

Ztov (I1ivaxa 5) oUyrQIVETAL 1) AVIAYWOVLOTIXOTNTO TNS ETTLYELQNONG 0VA ®AADO OQOL-
0TNELOTNTOC eTLYELONOEWV. TT0QOTNEOVUE QITO TNV UEOT TLUN TV ATTAVINOEWV OTL OAOL
oL #AadoL BewEoVv ATL M PEATIMON TOV TEYVOLOYLMV ROL 1) LXOVOTTOINoT TOV TTeAd Ty Oal
fonBnoouv v emiyelonon va evioyVoEL TO OVTOYOVIOTIXO TNG TTAEOVEXTNUA. AXOAOV-
Ol n TOLOTNTO TV TOQEXOUEVIV TTQOTOVTWV/ VIINQECLMV N BeATimwon TS dLadxaoiog
NG TOQAYWYNG HOL TEAEVTOLOL 1] EUTTOQLXY| ETTWVUWLAL.

IMivaxag 5: ZUyxQLon g aviaywVvioTIXOTNTOS TNG ETLXELQNONG XATA XAdOO.

8
=
s
=
A N
< 5 S § &
s = R
| & g g g g g £
3 B N o s = 3
< = <& = B < <
~ = = =] > = =
METABAHTH - N % < v v =
H perrioon tng dwodwxaciog | 3.78 4.08 4.64 390 | 450 | 440 | 425
TAQUYMYNS 00N YEL 4.00 | 400 | 500 | 400 | 500 | 4.00 | 5.00
o€ NELMOG] TOV XOGTOVG
TEOTOVTOG
O véeg TEYVOloyitg 4.33 4.08 455 440 | 5.00 | 4.40 | 4.25

BerTidVOLY THY WavéTITO 400 | 400 | 500 | 450 | 5.00 | 4.00 | 4.00
g EMLEiQNONS

H emuyeionon wovomorei 4.44 4.46 4.45 4.21 4.67 4.40 4.25
TG OVAYRES TOV TEAATOV 4.00 4.00 4.00 4.00 5.00 4.00 4.00
H avioyovietixotnro 4.56 4.38 4.55 447 | 4.67 3.80 3.75
faoiletal oTny ToLoTNTOL 5.00 4.00 5.00 5.00 5.00 4.00 4.00
H avroayovietixotnta 3.76 3.85 4.00 3.74 3.33 3.80 3.25

Bacileral oty ETOVVRIQ 4.00 4.00 4.00 4.00 3.00 4.00 3.00




H Evioxvon g aviaywVvioTiXOTNToS TV UETALOU UEYEOOUS ETTLYELONOEWV 127

H ot TLun agpod ™ néom Tuun g UETABANTAS (Ot xAAO0) ®oL 1 deVTEQN ELVOL
n Sudueooc!.

AGYOL dLOXOTIG TOV EEAYMYDV

AELoonuelmTo elval oVUpOVO LE TO. OTOLYELN TTOV TTQOEXVPAV Ot TNV £QEVVA. £VOG
aQLOUOS necaiov neyEBovg emLELONOEWY TTAQOVOLALETOL VO, £XOVV OLOXOWEL TNV eEQYW-
YUXT] TOVC 0QU.OTNOLOTNTA OXOUN KOL OF 0LYOQES TTOV CUYREVTQMVAY TO UEYOAVTEQO TTO-
000TO £VOLOPEQOVTOG (ALAYQOUNA. 2). PaAlVETOL OTL OLQRETES ETTLYELQNOELS €XOVV OLOXO-
PeL 000oTNELOTNTO 0TV Evomrtatxy) Evwon, Am Avatol) ®ot BoAXKOVIXES (MQES.

Atayoaupa 2: X00€eS eE0ymyLris 00a0TnOLOTNTAS (TO TEAEVTALO 5 Y0OVILL)
0AAG TAEOV ExEL oTauaTroEL

0,15 4

0,12

0,09 1

Mean

0,06

0,03

T T T T T T
EE Kavaddg HITA Alw AvotQuAic.  Bolxavinég Al\eg
AvaTtol) Xwoeg

O AdyoL v Tovg ortoiovg ov ME déxopav Tnv eE0rymyLxt) Tovg 0QooTnoLOTNTO OV-
vopiCovtor otnv pelmwon g Timong, evad mbaveg dLapmvies e Tovg SLAVOUE(S KoL
oopMjnaTo oto Logistics ®olL 0Tovg d0oUoVs OgV TAQOVOLALOVTOL G ONUOVTIXOL AO-
YOL OLOXOTING TNS EEQYWYIUNG 0QOOTNOLOTNTAS (ALGyQauua. 3).

Y Aldueoog eivar n Tyt Iadve xaw xdtw oo ™y omoia TaQaTnoeltal 10 50% Twv maoatnonioewy. ILy. n
OLAUECOS YLOL TN TTOWTN UETAPANTI VL0 TOV TODTO XAGOO €ival 4. AVTO ONUALVEL OTL OL UWLOES OTTO TIG ETTL-
XELOTOELS TTOV OVIHOVY OTOV TTQWTO XAGO0 EXOVV OTAVTNOEL UE FaOUO WX QOTEQO 1j (00 TOV 4 %0l Ot GAAES
ULOES UE [abUo ueyarvteQo tov 4, oniaon 5.
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Mean

Awdyoopua 3: ASyolL OLaxomng eSaywyixns 0QaoTnOLOTNTA

0,5

04 4

0,34

0,2

0,14

0 T T T T T

Meimon Twpovieg ITeQul Aoxég ota IgofABata 'AMO
tnong Be duavoBeig Logistics Be 60.0Bovg

Ytoyolr Marketing tov Emiyeionocov

O 21601 Marketing twv puecaiwv ueyéboug emiyelonocwv omwe xabogiCovral otny
TTO.QOVO0. £QEVVAL TTEQLAAUPBEVOUV AVETTTUYUEVES LXOVOTNTES KO EUITELQLOL TLS OTTOLES TTOETTEL
vo. dLaBétel To management TG emLyelonong. To dixTvo SLVOUNG, N AVATTTUEY ETTAPMY KO
AT’ ETEATAON XOAWV OYECEWV UE TLS YMQES EEAYOYNS UECW TV TQOUNOEVTMV KO TTENQ-
TV, 1 OTOXTNON TTANQOPOQLMV Yo TIG E€veg ayoQEg elval oQuouéva amd ta Béuata
Marketing 7tov Oa. TTOETTEL VO ITAOKOMOOVV TLS ETTLYELQNOELS (ALdyoouua 4) (ITivaxag 6).
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‘Evto&n ot @uhocogia Tov marketing

To 83% twv emLyelQNoemV IMAMVEL OTL EQPAQUOTEL OUYHEXQUUEV OTQATNYLXN
marketing Opmg N oITOVoia EEELOUEVUEVOD TTQOOMITLXOY OVOXOAEVEL TIG OLUOLXOOLES
TV eEaywywv. To 46,7% TV eTLYELOQNOEWVY AVOYVOQILOUV OTL Ol auolpaies oyEoeLg
EWITLOTOOVVNG TNG ETTLYELONONG UE TOVS CUVEQYATES TNG OTO £EMTEQLXO ELVOL ONUAVTIXY
YLOL TNV EQOQUOYY ULOG ETTLTUXNUEVNS EEQLYMYLXNG OTQATNY UG,

‘O00V 0POQYA TLG LXAVOTNTES TV ETTLYELQNOEMV WS TTQOS TO OIXTVO dLavoung to 48,6%
BewEoVV OTL TO. VYNAE £E000 LETOPOQMV KOL OLOPAAELAS AELTOVQYOUV G EVOL ONUOVTL-
%0 EWTOOLO TTEOXELUEVOU Va. eTTLTEVYOOVV OL 0TOYOL marketing tng emyetonons. To 56%
TWV OITTOXQLVOUEVIV ETTLYELQNOEWV LOYVQILOVTAL OTL 1 AELTOVQYLXY OUTOOOTIXOTNTA AL
QTOTEAEOUOTLXOTNTA TMV £YXVOMV TTaQOO0oemV (just in time) maadOoemV e{val TOAY
ONUOVTIAT YLOL TNV LOXQOTTQOOECUT ATtOO00T VD TO 92% dev Bewel OTL OL TEQUITAONES
o1a logistics elval AOYOg OTE Vo Unv ovvexioouv v eEaymywy Tovg 0QaoTnoLOTNTA.

Hivaxog 6 : 2t0)0L Marketing twv Emiyelonioemv

"‘EvtoEn ot @riocogpia tov Marketing Nou ‘o Mean S.D.

AnOAOVOEL O 0QYUVIONOG 0OC
UL OVYREXQLULEVT OTQOTNYLXY) Marketing 82.7% 17.3%

Zag etneedlel n agtovoia
EEelduevpnévou TTQoomirov; 3.41 1.025

Anoaio uITLoTOoVVY TNG ETLYELONONS LAC
UE TOVG OVVEQYATES OTO EEMTEQLRO 4.32 0.782

IxavéTnteg Avavonng

EmnoedCouv oL vpniég damdveg
UETAPOQMYV KOL AOPANELOLS 3.59 0.950

AELTOVQYIXY] AITODOTIXOTNTO KOl
QITOTEAECUOATIXOTNTO (TTOLQUOOTELS 4.52 0.601
OTNV MO TOVS, XURAOG TTO.QAYWYNS)

TTeQurlonég ota Logistics 8% 92%

ATTOXTNO TAMQOPOQLOV YLX TLS EEVES Y0QEg

H emuyelonomn xonoLuomoLtel TANQOQOQIeS YLoL
TNV AYOQA €TOL (DOTE VA AVAYVWQLOTOVV 93% 7%
oL aVAyreg EEAYWYNG

H tAnQogoio. cvAAEYETOL
artd EEMTEQLRO 0QYAVIOUO 46% 54%
(EUTTOQLXAL ETTLUEANTNQLOL, ETTLYELOQNOELS EQEVVIV)

Sroatnywxn IoomOneng

AleOveic ExOéoeLg 0.64
Online marketing 0.29
Avopruron otoo MME 0.42
TniedQaon 0.23
Epnueoioa 0.32
Direct marketing 0.26
Padidégpmvo 0.19

T1eQLOOWHA 0.77
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Ou otoutnywég marketing wov vioBeTel 0 0QYAVIOUOS YLOL TNV TTQOWBNON TV €EN-
YOY®V elvol Ta events xot ol diebveig exBéoelg ue 64%. H diagiuion otov Tomo eival
uior oteaTNyLr TEOMONONG oV YEnoLwosolel 1o 42% Twv enmuyelenoewy. To online
marketing 10 yoNOLoToLel T0 29% TV ETLYELQNOEMY TTOQOVOLALOVTIAS TO TTQOTOVIQ
TOV 0TO OLad{nTVO. H %oMom Ouws TS TeXVOAOYLOS OEV (PAlVETAL VO ELVAL 1 (0L KO YLOL
Twloelg uéow tov Internet (B2B-B2C). I'io aoddeLywo. 0 aQbuds TmV ETOLOLMV OTLG
OTTOLES %L OL TTEMATES KOL OL TTQOUNOEVTES UITOQOVV VA, OryOQAOOUV TO. TTQOTOHVIO NS
ETOLOLOG WEOW NG LoTOoENIOOC elval woOvo emtd. Ta uéoo TEomONONS TOV LONOLUOTTOL-
OVVTOL YL0L OLOPULOT XVQLWS ELVOL TO EUTTOQUXAL KOLL TO HAUOLXE TTEQLOOLKE 77%, OnO-
hovbel 0 TUTOC e TO 32% TWV EMLYELQNOEWYV VO. TO ¥ONoLuotoLovy, direct marketing To
26%, ta. TNheoTTTInd LEoa e 23% o TELOG TO QUOLOPVO Ue 19%. Evag amd tovg 100-
TTOVS CVALOYNG TTANQOPOQLMV TTQOEQYETAL OTTO EEMTEQLHOVG OQYOVLOUOVS TTOV XQNOLUO-
molel 10 46% TV emixelonoemv. Evad n ovvtourtiny wietoymgpio 93% Twv emLyelonoe-
WV ONADVEL OTL €XEL AVAYAN TTANQOQPOENONG YLOL TNV 01YOQE TTQOXELUEVOD VO QLVALYVDQL-
OTOVV OL OVAYRES EEAYMYNG.

[Mogdyovreg emiTuynuévilg eE0ywyI®Ig 0006TNOLOTTOG

EEetdotnxe emiong évac aQlBuog mToQoyOvImwy IOV EVVOOUV L0 ETTLTUYNUEVT eE-
YOYLXY OQOOTNQOLOTNTO. ZTNV CUYRQLTLXY TOVG TTAELOYNPLOL OL AVTLITQOOWITOL TWV ETTL-
YELQNOEMV OVUPOVOUV TS TO OEUATA TTOV TIOEVTAL 0TO EQMTNUATOAGYLO OTTOTEAOVV
EUVOTXOVS EEQYYHOVS TtaRdyovtes. Etol 1 woldtnta Tou meotdvrog, 1 oELomoTio
TV VITNQECLMV, 1) CUALOYN TTANQOPOQIOS TNG 0YOQAC, OL ONUOOLES OYEOELS, I aAUOLBaio
EWTLOTOOVVT TNG ETTLYELQNONG UE TOVS OUVEQYATES OTO €EMTEQLXO, TO brand name g
emLyelonong, n dLapoQOITOINON TOV TEOTAVTOC oL TEAOG oL deELoTNTEC Marketing %ol
TOMONS BemEOVVTUL WS ONUOVTLXE BEUOTA YLOL UL ETTLTUYNMUEVN EEAYWYLXY dQUOTN-
owomto. O IMivarag 7 To.QOVOLALEL TO TTOOOOTA TMWV ATAVINOEWY OTLS OUYKEXQUUEVES
EQMTNOELS TOV EQWTNUOTOAOYIOV.
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Hivoxag 7 : [1oodyovTes emiTuyiag

Mevyain | Koiowun | ABgorstizd

Magayovees Mean Inuoocio | Inuocie | Ilocooto
1| AEwomotior YInoeolmv 4,49 38,5 56,4 94,9
2 | ITotdtta TEOTOVTOg 4,46 39,7 55,1 94,8
3 | Anopaia eutiotootv
ugumig OW“g@ymg L 433 | 462 474 93,6
4 | ZuAAOYY) TTANQOPOQLMV AYOQAS 4,17 55,1 30,8 85,9
5 | AeEldtnteg Marketing »oL mwinong| 4,04 57,7 26,9 84,6
6 | H woyvon emwvouio 4,01 44,9 34,6 79,5
7 | Anuooieg oyéoeLg 4,03 48,7 28,2 76,9
8 | ALopoQostoinom Tov ToToVTOog 347 52,6 11,5 64,1

ZVUTEQUOUATLAG OITO TOV TTOQATTAV® TTIVOXO TTQOXRVITTEL OTL LVl OTTAQALITNTO Wi
OLOVOLKY LOVADOL TTQOXELUEVOL Va. BewEnBel emLTuyng OTLS eEaymYES TNG Vo, dLabétel
OELOTTLOTIOL OTLG VITNQEDLES TTOV TTO.QEYEL VO OLOLOPAALOEL TNV TTOLOTNTA TWV TTQOTOVIWY
TTOV TTQOOMEQEL KO OL CUVEQYO.OLES VO 0TNQICOVTAL OTNV AUOLBOL0 EUTTLOTOOVVY.

Eunoda eEaywyov

OL peoaiov peyébovug emiyeronoets (Ilivaxog 8) avTlueTmmICoOVV Wia 0eLQd avILKLVY-
TQWYV, TO. OTTO{0 ETNQEALOVV AQVNTIXA TN OQOOTNQLOTNTA KoL OVAITTVEN Tovs. T'lo Ta
EWITOOLOL TTOV CUVAVTOUV OL ETTLYELQNOELS KATA TNV OLAQUELD TNG EEAYWYIXNG OQUOTNQLO-
™TOS ®ABMS KoL TO TOCO ONUOVTLXG BEQOVV aUTd TO EUITOOLO, TTEQLEM|PONCAY 0TO
EQMTNUOTOAOYLO QT OYETIXES EQWTNOELS e Ta axOlovba ovuepdouota. T'ia Adyoug
HOAMTEQNS X QNONS TMV ATTAVTNOEWY TTQOYUOTOTTOLNONKE CVUITTUEN TMV TTEQLOYXMV 4 %L
5 g ®hipoxag Likert 0Tig eQMTNOELS TTOV 0LPOQOVV TA. EWITOOLO TMV EEAYWMYWMV YLOL TIG
eomTNoeLg amrd 1-8. Me domn avtiv TV To.adox) ®atoljyovue OTL 72,8% TV EQWTM-
Uevov Bemeet OTL 0 LoYVEOS dLEBVIC AVTAYWVLOUOS ETNQEALEL TNV AYOQU TTOV OROTTEV-
oVV va. eEGYOVV, ®OL ATTOTEAEL EVOL 0ORAQO EUITOOLO YL TNV EEQYMYLXT OQOOTNQLOTNTO.

Emtiong éva 1o000td ™S TAENG Tov 61,5% B0 oxetel 00PfaQd Vo ndver eEaymyeg
OTOV VITAQYOVV VYNAES OUITAVES UETOPOQMV KAl AOPAAELAC. Alyo TOQUTAV®D aITO TIG
wLoég emyelonoels (54,7%) ovTLLETOITICOVY Mg eUITOOL0 TNV VITAQEN 1 Un eEeLdixevué-
VOU TTQOOMITLHOV KoL WOAGS TO 48,7% TNV VITOQEN YQAPELOXQUTIXMV EUTOOLMV. YITOYN
Ba weémel va AngBel xou 1 BedENON TV ETLYELQNOEMY TNS EALENPNG EEAYWYLXNG TTOAL-
TUNG QITO TO RQATOG OOV £VOL 0OBAQO EUTTOALO YLO TNV EEAY™YLXY OQUOTNOLOTNTA TOVG
(65,4%). Téhog M EAAELYPN TTOQWV-TINYDV TNS ETLYELONONS HAOMOS %Al TO WnEd UeQiOLo
ay0QAS OTNV EYYMQOLO. AyoQd, OeV (aivovtol vo. Bemouvtol cofaQdTaTo EUTOOLO YL
TIG ETLYELQNTELS OTO VO ®AVOUV eEQY(™YEC.
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Mivaxoag 8: Enmodia sEaywynv

Eunodio eEayoyov

IMadyovreg Méoog %
1 [Toyvdg diebvig Aviaymwviouds oty Ymo. eEaYwYNS 3,83 72,8%
2 |'EMAenm eEmTEQIUNG TTOMTIANG 3,78 66,3%
3 | YYNAEQ Oadiveg LETAPOQWYV 3,62 63,2%
4 | ATtovoiol eEELOLXEVUEVOV TTQOOMITLAOV 341 57,9%
5 | TQUPELOXQATIXG EUTTOOLOL 3,40 49.4%
6 ['EALeLYN TOQWV TNYMV TNG ETLYELQNONS 3,19 44.9%
7 |MinQd neQidlo aryoQdic 2,83 38,1%

AVOOTOATIXOL TOQAYOVTES ELGOOOV TV EAMIVIXOV UEGAiOV neyEBovg emiyet-
QNGEMV GTOV TOUEN TOV EEAYOYDV.

ZVUQVO UE TOL OTOLYELD TTOV TTQOEXMPOY Ot TNV TTOLQOVOOL £QEVVA, OL EAMANVIXES
ETTLYELQNOELS VOTEQOVV ONUAVTILXE 0TO B¢ua TS TEOOTACLAS TOV TEQLRAALOVTOS dev
EXOVV ®ATOQOMOEL OUOUN VO TTQOCUQUOOTOVV OTLS OYETIXES VOUOBETINES ETTLTAYES TNG
E.E. Eiong Aaupavouv mg ovaoTaATING TTOQAYOVTO VL0 TNV TTQOYUOTOTOIMon eEaym-
YOV 0€ TOLTES YWEES, exTOS TG E.E., 10 O¢ua TV do.oudv, Tng QOQOAOYIXNS ONACOT
emipdouvong.

O EMANVIXEC ETTLYELQNOELS ELVOL ETTLQPUAUKTIXES OTNV OVAAPY ETTLYELQNUATLAOV HLV-
OUVOV, TNV EMEXTAON TOVG O€ VEES OlYOQES TTOV BewQOVV artofhemtes. To yeyovog autd
OQELAETAL TTQOPAVMC OTNV EALELPY] ETTOLQUOVS EVNUEQMONG, KVQIWS OUWS 0TNV EAAELYN
0TQOTNYXNG management, 1 omtolo Ba uroovoe vo. eEaopaiioel ™ owoty avolntnonm
1OL AELOTTOIMON TNG ROTAMANANG TTANQOQOQIOS. Me TIG VITAQYOVOES OVVONKES OTNV TTa.-
YXOOULDL AYOQA 1 VPMAT OVTOYWVLOTLXOTNTA ®OOL0TE 1O ayod amQopiemtyn. Emous-
VG N OTTOO0TUXY] OTQATNYLXY WITOQEL VO UELWOEL TOV ETTLYELONUATLIAO KIVOUVO KO V.
eEaoqaAioel TO emOVUNTO ATTOTEAEOUOL.

Ouv EAMVIXES UEOOIES ETTLYELQNOELS, UE TNV ELOOYMYY] TOVUG OF VEES OIYOQES, OIVTLUE-
TOITICOVV TEOPANUO. YQOPELOLQOTIXMV OLOOLKAOLMV. OemQOVV OTL 08 JLOOETOVV ETaQ-
®N xoNUaTodOTNoN ®at fondela amd aQUOOLOVS (POQELS, MOTE VO AUPLOPNTOVV TNV €V-
QUTEQN eEAYYLKY TTOALTIXY TNG EALAOWC, EVM TLOTEVOVV TENOS OTL VOTEQOVV 0TO BEua
TNG OXOVOULXNG TOVS OXEQULOTNTOS, TTQOXELUEVOL VA, XLVNBOUV 0N dLebvr ayoQd, wio
00QAANG AVoM ELvOL 1 ONULOVQY IO CUVEQYAOLMV, TOOO 0€ 0VIXO, OO0 1AL O OLeOVES eTi-
7TEQ0 UE ETTLYELONOELS TOV (OLOV ETTLYELONUATLAOV OLLTVOV MOTE Vo, EE00QUAILETOL Uia
LOYVQOTEQT OLXOVOUXKGE TTAQOVOLA OTO aVTAYWVLOTLXG TTEQURAMAOV TNng dLebvoig ayo-

QuG.
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4.2 Avaivon Mogayovrov (Factor Analysis)

Tl T TOQOYOVTIXT OVAAVON KONOLUOTTOLNONKE TO LOVTIEAD TV 0QB0YDVLWY TTAQA-
vovTmv, pe T uébodo Principal Components %ot TOV tivaxo Tov ovoyetioewv. Exiong,
yonotuostolndnxe n Varimax uébodog meQLoTQOPNS TMV TTOQAYOVIMYV, VIO TNV XOAVITEQN
EQUNVELD TWV ATTOTELEOUATWY.

H otatiotixng avdivon 1eooditdoLoe T dtotnenon 13 magayoviwy. Emouévwg, amd
€va TEOPANUOL LE 35 CUOYETLOUEVES UETOPANTES UETEPNUEV OE €va TQOBANUO. we 13 aov-
oyétioteg uetapintég (Ilivoxog 11). Eviog twv maevOéoewv dlvovrol to qoQTia
(loading) €, mgi UETAPANTIS OTOV j TTOQAyoVTa. Evd Bemeltal neQnn M 0vtoovoyETL-
01 ™G i LETOPANTHC UE TOV j TTEQLOTQOUEVO TTOQAYOVTA. OETING TTEOONUO OTO POQTLO ON-
ualvel BeTinn LeQLntn CUTOOVOYETLON UETAED TNG UETOPANTHS AL TOV TTOQAYOVTO KAL 0LQ-
VNGO TTQOONUO ONUALIVEL 0QVNTIXY UEQLXY ALUTOOVOYETLOM.

‘Otav 0 maEdyovTag MUBAVEL TLLES GV TOV HECOV OQOV TMV TLUMV JTOV WTOQEL VA
NGBl TOTE OL UeTAPBANTES Le BeTInd QOQTILO TELVOUV VO AMAUBAVOUY TLUES AV TNS WEOTS
TG TOVG, VA OL UETAPRANTES Ue aQVNTLRG (OQTILO Telvouv va AMuPdvouy TLUES KATW
™S WEoNg TLUNG Tovs. Emouévag, Otav Yo ®GToLo JToQdyovTo JTQATNQOVUE TAUTO-
KQOVOL UETAPINTES TTOV eUpaviCovy VYMAG oQTio avTiBeTOoU onuelov (FTEOONUOV), TOTE
OUWITEQAIVOVUE OTL OVTES ELVAL 0QVNTIXG OVOYETLOUEVES UETAED TOVG, ONAAON dTav M
ulo raigver vymAég TLES 0T SLaTanTLxY ®Alpoxo (1-6), TOTE 1 AAAN Telvel vo TaiQvel
KOUNAES TLUES OTNV (OL0L XALUOKOL AV L0 XAITTOLO TTOQAYOVTA VITAQYOUV UETOPANTES Ue
VYNMAO oQTiO TOV (OLOV ONUELOV, TOTE CVTES elVaL BETIXA OVOYETLOUEVES %Al OTOV M Wia
AopuBdvel VYMAES TLUES, TOTE %all M GAAN Telvel o€ VYNAES TLUES %Ol OVTLOTQOO.
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Hivaxag 9: Avaivon Iapoayoviwv

ITAPATONTEX YXETIZOMENEX METABAHTEX Load
1. Zyéoeig perakv Q1D: AeltovQywrt) aTrod0TIXOTNTA KAl

Tooundevtav OTTOTEAEOUATLXOTNTAL (TTOQUOOOELS

AOL TELCTOV> 0TV QO TOVS, XVXAOG TTAQUYWYNS) 0.884

Q1E: H totdtta TQOTOVIMV %Ol VITNQETLMV
(ETTLOTQOMES, ELATTMUATIXG TTQOTOVTOL,

Boafeia motoTNTOC) 0.636

Q1G: AvasttiooeTal O E0ELS

ue ToVg TeouUNOevTég 0.585
2. «I1)nogogég emxovoviag Q25: AeElotnteg Marketing xa TdHAnong 0.729

Marketing» Q26: AnudoLeg o €oeLg 0.692

Q30: Zvlhoyn TANQOPOQLIYV 0yOQAS 0.522
3. «IxavoTnre TEopréYewV» Q31C: Elvar euxoho vo TQoPAEPEL RAVEI

WS ETLOQOVYV OL KIVNOELS TOV OVTOYWVLOUOV

0TV EMLYEIENON UOG 0.517

Q31D: Aettovgyouue o 0ryoQEg drov 1 LiTnon
YL0L TOL TTQO TOVTa/VUTNQEDieS
elval IO TeOAEYLUN -0.598

Q31E: Eival moh S00%0A0 va. TQOPAEYPOVUE
TLG OAAALYES OTLS GITOLTHOELS TV TTEAATMOV UOG

o¢ OTL 0poQd. VITNQEG{ES %Al TQOTOVTA. 0.817
4. «Aéopugvon g Awoixnong Q24: Apopaio eumotoovvn g emtyelonons
TG emLyEiONONS» WOC UE TOUG OVVEQYATES OTO EEMTEQLXG 0.641
Q27: AELOTLOTI0 VITNQEDLOV 0.787
5. «EEayoyw otoatiyixi Q28: AL0poQOITOINoM TOV TEOTOVTOG 0.853
marketing» Q29: H wovon emmwvupio.
™G emLyelonong Uog 0.782
6. «Aviyvevon [egipairrovrog» Q20: AvTaymVILOUOOTE O€ ULOL 0.0QOAY,
0Ta0eQT KoL EEELOLKEVUEVT 0lYOQC. 0.764
Q31A: EAhenym eEaymywng ol Tinig
€% UEQOVC TNG TTOALTELOG -0.738
7. «AVATTUEN XALVOTOULOVY Q1H: Eqaouoletal xatvotouieg
o¢ BEUaTa TEOTOVIWY / VITNQELHV
(OVATTTVEN VEMV TQOTOVTWV); 0.774

Q1I: 'EMherym eEaymyirig TOALTIXNG
ex WEQOVG TNG TTOALTELOG 0.662
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8. «Eunodia eEayoyng» Q19: Yrdoyovv yQopelonQaTixnd eutddLo 0.583
Q21: MunQd neQido ayods
OTNV EYMQLA 0YOQ( 0.458
Q22: EAhenym téowv mnymv g emtyelonong 0.859
9. «Izavomoinon neraTOV> Q1B: AVATTTVEY 0%£0EMV EUITLOTOOVVNG
Ue TOVG TTEMATES (APOTiWON TEAATWV) 0.590

Q1C: H avtoywvioTixdTnTo Tmv Qo tOvVImy
BaoiCetar xvolmg otV emwvvuio 0.430

Q32D: H avtoyoviotiwdTnTo, TV T0TOVImV
BaoiCetar xvoimg oty VPNAY ToLdTNTO 0.736

Q32E: Ewreroio ®oL ®atdQtion

TOV TTQOCMITLXOV TNG ETLYELONONG 0.736
10. «<Eicodog o€ E¢veg ayoeés» Q16: To. eQLBMQOLAL TNS EYXWDOLOG 0YOQUS
elval Tohv TeQLoQLoUévaL 0.511

Q31B: Zag emmedilel 0 Loyveog dLedvig
aAVTOAYWVLIOUAS 0TNV 0y0Qd

TTOV OXOTTEVETE VOL EEAYETE 0.798
11. «ZuveQyooie o€ zowvd Q1A: No vrdyovv foayumoodeouo
EMLYELQNOLOAA TQOYQUUNATO» | OLXOVOULXA OTTOTENEOUOTOL 0.819

Q1F: ZvveQydleote ue GALOVS 0QYOVIOUOVS;
(nowvég 0dioelg Marketing, eQevvnTird dixtua,

0 €OLAOUOS TTQOTOVTWV) 0.596
12. «Négg Teyvoroyies» Q32B: H eqaouoyn VEwV TeXVOLOYLDV BEATLOVOLY TNV
ROVOTNTA TNG ETLyelonong 0.799
13. «IlowdtnTe TEOTOVIMV Q23: TTowdtTo TEOTOVTWV -0.412
/vrnoecLOv>» Q32A: H Behtimon g OLodLxaotog TaQoymyns
odmyet ¢ Uelwon Tov ®OGTOVG TOV TEOTAHVTOS 0.751

Evtog TV moevOioewv divovtal Ta qogtia (loading) €ij ™G i uetafAnTic oToV j mta-
odyovra. Eve Bemoeltol LeoLry) N outoovoyETion ™S i LWETARANTNG UE TOV j TTEQLOTQU-
UEVO TTaQAyOVTa. OeTind TEOONUO OTO (OQTIO ONUOLLVEL BETLXY LEQLXY OLUTOCVOYETLON
UETAED TNG UETOPANTNS KL TOV TTOQAYOVTO KL AQVNTLXO TTQOONUO ONUAIVEL CLQVNTLXY|
UEQLUT) CUTOOVOYETLON. ‘OTOV O TAQAYOVTAS AAUBAVEL TLUES VD TOV UECOV OQOV TWV
TLULOV TTOV WITOQEel Vo MAeL TOTE oL LETAPINTES Ue BeTind poTio Telvouv va Aaupdvouy
TUUES AV TNG LEONS TLUNG TOVS, EVM OL UETAPANTES e aQVNTLXG (OQTLO TeElVOUV VO Aau-
PAvOUV TIUES RATM T™NS UEONS TLUNG TOVS. Emouévmg, 0Tav Yo ®AToLo TaQdyovTo. JTa-
QUTNEOVUE TAVTOYQOVA UETAPANTES TTOV eUpaviCovy VYmAE @oTia avtiBetou onueiov
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(TEHONUOV), TOTE CUWITEQAIVOUUE OTL QUTES ELVOL 0QVNTIXG OVOYETLOUEVES LETOED TOVG,
OMAadT OTav M wio ol Vel VYNAES TLUES OTN SLATOXTIXT ®hipoxa (1-6), TOTE ) GAAN TEi-
VEL VO TTALQVEL YOUNAES TLUES OTNV (OLaL ®ALUOKA. AV YLO RAITTOLO TTOQAYOVTO VITA.QYOVV
UETAPBANTES ue VYMAS oQTio ToV (dLoV onueiov, TOTE OUTES elvol BeTInd OVOYETLOUEVES
1oL OTOV 1 o AoUPAvEL VYNAES TLUES, TOTE KoL 1) GAAN TELVEL 08 VYNAES TLUES HOL OVTL-
o01Qoa.ITooxeLuéVOL va dLoTLoTwOEl TO0O AELOTTLOTO ELVOL TO TTOQOYOVILXO UOVTELO
EENYOVVTAL OL ETOLQLXOTNTES, ONAOON OL OLUXVUGAVOELS TTOV OVAPEQOVYV TS TTQOCOQUO-
OTNROY OL TTALQGYOVTES. AVTO elval ovaryraoTrd évog aBuds amod 0 éwg 1 ko elval 1o
TOC00TO TNS SLKVUAVONG ®AOE UETAPANTNG TTOV €ENYELTAL QITO TOV CQLOUO TV TTAQOL-
YOVIWV JTOV TTEOo0QUOOTNXAY. H modTn otiAn (initial) elvar 1 av éxel yonoruomoinoel
N uéB0SOC TV ®VOLWV CVVLOTWOMWV. TTAQATNEELTL ETTOUEVIS TTMWS TO LWOVTEAO TTOV TTQO-
COQUOOTNKE EQUNVEVEL TO 77.9% TNG SLOXVUOVONG NG UETAPANTHS Q1A, T0 76.5% Tng
drorvpovong g wetaAnmg Q1B. Tevird elval tXavoTonTind TO TOCO00TO EQUNVELNS
NG OLOXVUOVONS TWV UETAPINTWOV AITO TO TOQOYOVTIXO UWOVTELO. Eva axdua LéTeo tov
TG00 HOAS elval TO LWOVTELO TTOV TTQOCAUQUOOTNKE ELVOL M OVYXOLON TWV OLOXVUAVOEWY
OVAUEDO OTLS 0QYWHES UETOPANTES. AV TO LOVTELO TV TéNELO dev Do €meme va VItdQ-
YOV OLOPOQES (OUTAAOLITOL) OVAUEDT OTOV TTQOYUATLAO TTLVAKXO O OTOV EXTLUNUEVO TTi-
VOO AeV VITEQYEL OAPES LOLTNQOLO e BEOMN TO OTTOLO VO ATTOPOOLOTEL 0LV OL EXTLUNOELS
Nrov noléc. TToQOA aVTA avAUESd 0 OVO OLAQOQETLAG LOVTEAD WToQel AngOel cofa-
Q4 VITOYMN HATTOLOL CVUVAQTNOT TMWV HATAAO{TTWV (TT.). AOQOLOUO TETQOYDVMV) KOL VO KQ(-
VEL TTOLO aTtO TO. OVO UOVTEAA NTOV KOAVTEQO. 'l TO WOVTEAO TTOV TTQOOUQUOOTNKE
vrtdioyovv 197 (33.0%) rotdholto ue orroAvT) Tiuy ueyohuteon ostd 0.05 o 77.0% ue
ATOAVTN TLUY WxdTEON atd 0.05 Ta 0TTOLOL ®XQIVOVTOL WG LXAVOTTOLNTIXG AITOTEAECUOL-
Tl

Amnoteréonata g Avaivong Magayoviov

O mTEMTOG TaEAYOVTOS 0 0TTolog ovoudletal «Zyéoels» (Relationship) ueta&v mwoo-
unBevtav xou wedatav ne eagenvalue 2.331 eEnyel to 6.659% g ovvolxig variance.
H vymhn AELTOVQYLXY OTTO00TIXOTNTA ULAC ETTLYELQNONS OUVOLETAL GUECO TOOO UE TLG
VIINQEEC{EC OO0 %Ol YEVIXOTEQO. UE TNV TTOLOTNTO TWV TTQOOGPEQOUEVIV TTQOLOVIMYV %Ol
OVYYQOVIS AVATTTVOOETAL LOYVQN OXE0N UE TOVS TTQOUNOEVTES TTQOAELUEVOV VO, VAOTTOL-
nBel N VYNAN TOLOTNTA TWV VITNQECLMV.

O 080TEQOC TTORAYOVTAC O 0TTOL0G OVOUALleTal TIANQOQOoES emxotvawviag Marketing
O TTEQLAOUPAVEL BEUATO TTOV 0LPOQOVV TNV CUALOYY TTANQOQPOQLIYV, INUOCLES OYEOELS
wavoTnteg marketing xoL TwAnoewy ue we éva. eigenvalue 2.173 eEnyel 1o 6.209% tng ov-
volMxNg variance. AELOAOYMVTAC TO TTAQUITAV® OITOTELEOUOL TTAQUTNQOVIE OTL OL VYNAOV
eTLITEOOV OEELOTNTES OO0V ApOoQd. TN PLAoCOpia, Marketing ®aOdg %ol TO «EQYUAEL0» TOV
Marketing #0L ™G TOANONG EEQQTOVTOL OO TNV OWOTY) GCUALOYY TTANQOPOQLMDYV YLO. TNV
0YOQG %O TLS ANUOOLES OYE0ELS TTOV O’ arvarrTuyBoUv TEOS CUTYV.
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O 710lT0g TOQAYOVTINS O OTOL0S TAUQOVOLALETUL WG IXavOTNTA TTQOPAEYEWV e
eigenvalue 2.154 eEnyel T0 6.155% g ovvoilxng variance. H onueouvn emiyeionon moo-
HELUEVOV VO WTOQECEL VO, ETTLPLIOEL 0TO TTAYROCULOTTONUEVO TTEQLRGAAOV TTQOOTOEL VO
AeLtovQynoel og ayoég Omov 1 LHTNoM Yo TO. TTEOTOVTA KOL TLG VIINQECiES NG elval
TTQOPAEPLUN VA AOYW TOV VYNAOV OVTOYWVLOUOU OL OITULTHOELS TV TTEAATMOV OLOPO-
QOITOLOVVTOL TTOAV YOYYOQO UE GITOTEAEOUO. VO £(VaL SVOXOAO Va. TTQORAEPHOVY OL aTTaL-
TNOELS QUTES. AOY® OUTHG T™NS AdUVOULOG TTQOOTTAOEL 1 ONUEQLYY ETTLYELQNON VoL TTQO-
PAEYEL TG ETLOQOVV OL XLVNOELS TOV GVTOLYWVLOUOU OTOVG TTEAGTES KL HAT ETTEATOON
oV (0L TNV ETTLYELENOT TOVC.

O 1€10QT0g TOQAYOVTAS O 000G TAQOVOLALETUL WG «Eumiotoovvny (Trust) pe évo
eigenvalue 2.109 eEnyel 10 6.026% Tng ovvolxng variance. H geQeyyvdtnta tng onue-
QUGS eTtLyeloNoNg eE0QTATOL 0ITO TNV CELOTTILOTIO TMWV TTOQEXOUEVV VITNQEOLMV TOVG
TTOV EXONAMVETOL UE OUOLBALI0 EWITLOTOOVVT TV OUVEQYOTMV TNG OTO EEMWTEQLXO.

O méuttog modyovtag o 0moiog ovoudletal EEaywyixt otoatnywxy marketing xat
dLapogomoinon weotovrog, ue évo eigenvalue 2.064 eEnyel 5.897% tng ouvolnng
variance. H ¢gevva nog €0elEe OTL OL eTTLXELQNOELS TTOV CUUUETELXAY 0TV €Qevva Bew-
QOUV OTL TO UWEAAOV OVITHEL OTLS LOYVQES ETTWVUUIES XABMS KL OTNV OLOPOQOTTOLNOT TWV
TQOTOVIWV UETAED TOVG UECW %ALVOTOUWV UeBOdwv. H éviaon g avamtuEng tov
Franchising uéow Loxvomv eTmvuuLOV.

O éxtog maQdyovtag o orolog ovoudletor Avixyvevon IegifdAilovrog and ue éva
eigenvalue 2.039 eEnyet 10 5.826% Tng ovvolxng variance. H onueQuvr emLyetonon oxo-
LOVDOVTOG TNV UEXQL TMQO TTOQELD TNG TTQOTLUG VO AVTAYWVILETAL 08 U0 00Ul eEeL-
dwevuévn ®ol otodeen ayod. eva Bemetl OTL VITAQYEL TovTeAS EAAeLyn PondeLag ra
VITOOTNQLENG YLOL EEQYMYLAY] TTOAMTLRY).

O £Boouog TaEAyovTag O 0molog JoQovoldletar wg "AvdamTuEn Kalvotouiog"
(Innovation development) ue ¢vo. eigenvalue of 2.012 €Enyel 10 5.748% ™G OLUVOMAKNC
variance. ZTnv £vvoLo NG JTOYXOOULOTTOLNUEVNS otxovoutag éxovv avamtuybel duvvd-
UELS «TTLEONC - AVTIOTAONS» OO0V OPOQA TNV PLOUNYOVOTTOINOT TV TTQOTOVIMV KAl TNV
gvoLonota Twv emyxelonoemy og Béuata TEooTaolog Tov meQuBdilovroc. H égevva
€0eLEE OTL OL ETTLYELQNOELS TTQOXELUEVOD VO VAOTTOLOOUV TLS KALVOTOUES UeBOOOVC EQOIQ-
UWOTOUV CVOTNUATLXE £QEVVOL KOl OVATTTVEN VEWV TTEOTOVIMYV KOl OVYYOOVIS dNULOVQ-
veltal «prhooopio» evalobnoiag oe B¢uata eootaoiag Tov meQLidAlovroc.

O 6Y000¢g TOQAYOVTIOS O 0moiog ovoudletor Eumooia eE0dov ue évo eigenvalue
1.998 €Envyel 10 5.708% Ttng ouvolxng variance. H emextotindtnTo TG emuyeionong
TOG TO €EMTEQHO TLOAVOV VO ©VQLOQYELTOL 0TO TO OTL M emLyelonom OLabétel urEo
UeQIOLO0 0NV €YY MELO. 0ryOQd. TTOV TLHOVOV oUVOdeVETAL OITO EALELPY TTOQWV YLaL dLeBvY
ETTEXTOLON).

O ¢évatog madyovtag o omoiog ovoudletalr Ixavomoinon Iledatwv ue €va
eigenvalue 1.893 eEnyel t0 5.410 Tng ovvolxng variance. ITgoxeluévov vo. ovarttuydel n
EVVOLO. TNG OVTOYWVLOTIXOTNTOS TMV JTQOTOVIWV (VAL OITAQAITNTO VO, ETEVOVOVV OTNV
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VPN TTOLOTNTO TWV TTQOTOVIWYV, VO, XUAALEQYOVV XL VO OLATNQOVV OY£0ELS EUTTLOTO-
oUVNG € TOVG TTEAGTES KOL 0LPOOIMONG OVTMV KAl VO, OTOYXEVOVV OTNV TTOALTLXY ONuL-
0VEYLOG LOYVONS ETWVUULAS TNS ETTLYELONONG. AXQOYWVLALOG AMBOG 0TV VAOTTOINoM T™NS
TOMTIXNG QUTNG OUTOTEAEL M EUTTELQLOL KOL M KATAQTLOM TOV TTQOOMITLKOV TNG ETLYELQN-
ong.

O 0é10T0g TAQAYOVTOS 0 0oiog ovoudletar Eicodog oe Eéves ayoQég ue €va
eigenvalue 1.643 eEnyel 10 4.695% Tng OVVOALKNG variance. ZTOV OUYXEXQLUEVO TTAQAL-
YOVTO. TTO.QOVOLACOVTOL TO OLTLO. OQOOTNQLOTTOINONG 0€ AALOOITES 0rYOQES, OTL TO. TTEQL-
BOLO TNS EYXMOLOS 0YOQAS (XEQOOVC) ELVAL TTOA) TTEQLOQLOUEVQL EVM O LOYVQOS OLeBVNS
OVTOYWVIOUOS OTNV OYOQA OTOYO GITOTEAEL TTQOXANOT ELOAYWYNG OTNV AYOQA QLUTY| KL
Oyl TTEQLOQLOTIXG MOYO.

O evOEXATOC TAQAYOVTOG O OTTOLOS OVOUALETUL ZVVEQYQTLA OE HOLVUL, ETTLYELONOLONA
mooyoduuata ne éva eigenvalue 1.616 eEnyel to 4.616% tng ovvoAxng variance. I1Qo-
HELUEVOV VO, ETTLTEVYDOVV TO TAQOTAV® ATOTEAECUATO B0l TQETTEL VAL VITAQYOVV PO V-
TTEODECUO. OLXOVOULXA QUTOTEAEOUOTO %KOL OVVEQYONOLD We GAAOVG 0QYOVLOUOVS
(outsourcing) oe ®owvég 0paoelg Marketing, egevvnTind dixtua.

O moagdyovtag 12 xov 13 o omolog ovondletar Néeg Teyvoloyies xar Iowotnta
IIgoioviwv xat vanoeowwv ue éva eigenvalue 1.544 xoul.402 avtiotouyo eEnyel To
4.412% non 4.004% tng ovvolnng variance.H epaouoyn tov Némv Teyvohoyuwv Oa
PEATLOOOVV TOOO TNV LXAVOTNTO TNG ETTLXELQNONG ROl OVYYXQOVWS Ba TV odnynoouv
OTNV UELWON TOV KOOTOVS TTOQAYWYNS TWV TQOTOVIWYV.

5. vunegaonata

H eEaywywn 0000tnoldtTnTe TV EAANVIXOV UECAimOV ETTLYELQNOEMY ElVaL UEXQL
OTLYWIS LXOVOTTOLNTLXY, OV HOL EXTUULATOL G TTEQLOQLOUEVN OE OYEON UE TLS TTQOYUATL-
€S OUVATOTNTES TTOV OLOOETOVV. ZVUPMVA UE TO ATTOTEAETUOTA LOS, O POOLHOG AOYOS
7tov whel wia emuyelonon oy avalntnon Evng ayoQdc elval 0 ®OQETUOS TNG EYXDQLOG
0y0Qdc M N EMAELYPN HATAAANAWY TTOQWV VLA TNV OVTLUETMOITLON WOS TTOAVEEOINS, UL-
%®QOV ueyéBovg ayoQdg.

OL EAANVIXES ETTLYELONOELS EXTLULOVY OC OITOQALTNTES TTEOVTTOBETELS - Y WOIg aVTd Vau
OUVETTAYETOL OTL TG EQAQUOCOUV- WLOG ETLTUYMUEVNS EEAYWYLXNG OTQUTINYXNG, TNV
VPN TTOLOTNTO TOV TTEOTOVTOS KOl TMWV VINQECLMV TTOV TTOQEXOVIAL, TLG VYNAES LK
votnteg Tov Marketing, g ombNnong, ®abdg ®al T 0woThH avalTnon xolL GVAAOYTY
TTANQOOQLIV YLOL TNV 0:YOQC. TTOV TOVUS EVOLAPEQEL KOL TENOG TNV OLVAITTTVEN Oy E0NG EUTTL-
0TO0VVNG avdueod 0Tov eEaymyéo xot Tov teoundevt). Elvar yeyovog ot n emutuyio
™G eEQYWYIUNG OTQOTNYXNG UOG emiyelonong oTneileTal ®vlmg oty exTiunon Tmv
OLXOVOULKMV QUVATOTNTWV NG ETTLYXELONONG KOl TNG EVQUTEQNS LOYVOVOUS OVIOYWVL-
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OTLNC TTEAYUATIXOTNTAC. H ETITEVEN TOV OVTAYMWVLOTIXOU TTAEOVEXTHUATOS ELVOL QITO-
TELEOUO. TNG HOTOYNG EVOC XOLVOTOULXOV TTQOTOVTOS GQLotng otdtntac. Emiong to
OVIAYWVIOTIXO TAEOVEXTNUO ®0BO0QILETAL QIO TNV LOLOLTEQN KOVOTNTA TNG OLOIXNONG
va. TROMOEL TO CLVYHEXQLUEVO TTQOTOV, UETM NG avalTNONG, EVREONS HOL OVAITTVENS
TOV XOTAANAOV SIXTVWV - OYE0EWV, MOTE 1) OLXOVOULXY LOVADD VO. TTOMAUPEVEL TO
avAaAoYa OQERT.

O manager £€yovtog eOoaon 0N YVmon TG ®EOe oryoQds, LEOWm E0MTEQLLMV 1| EEW-
TEQIXMV TINYMDV, HOL TLG LXOVOTNTES OAAGL HOL TNV TEYVOYVWOLO TNG HOAVTEQNS OLOELQL-
ong ™G, ONULOVQYEL TOL WEOO TTOV B0l 0ONYNOOUV TNV OLXOVOULXY LOVADO TOV VO XOTA-
oTel ovTOoyVLoTIXNG 0TN OLebVI ayoQd. TiveTal oagéc OTL N LXAVOTNTA AL 1] YVOOT! TOV
manager, 6€ oVvOLaoUO Ue TNV VITOQEN TWV AIT0QOLTNTWYV ONUOGLWV OYE0EMWY KAl OW-
0TV TTANQOPOQLMV 01YOQAS, ATTOTEAOVV KVQLES TTQOUITOBETELS YLaL TNV ETTLTUY (0 TNG €EQ-
YOYWNG OTQUTNYMNG Wiog emuyeionong. Idtaiteon €ugoon otn onuaoio TS omoTig
avalnmmong xai emeEeQyaoiog TG ®ROTAMANANG TTANQOPOQLAC OTN OLOUOQPWON TNG eEa-
YOYWUNG 0TQOTNYWNG, Olvouv oL Penrose (1959). AvtiBeta ov eAAnvirég pecoiov peyé-
Bovg eTLYELQNOELS, VOTEQOVV OTOV TOUEN TNG KALVOTOWLAS, TV VEWV TEYVOLOYLDYV, TNG
HOTAQTLONG O YEVIXOTEQO TNG OTQATNYLXYS Management, ®ol #OTO CUVEITTELD, KOL OTNV
AVAOELEN TV TTEOTOVIWY TOVG G AVIAYWMVLOTIXA 0TN dLebvI aryoQd.

To oTou el TOV EXTEOMUOAY OTN CUYHEXQLUEVT UEAETN EOELEQY TLC POOWHES LOQPES
ALOUOQPWONG TNG OTEATNYLXNG Management 0Tov Touéa TV eEaywymv. Ta Bénata ov
WO OTTO0Y OO0V NTAV TA LOQUXTNOLOTLXA TNG EEAYWYLXNG TTOMTLANC TTOV EQPAQUOTOVV
ONUEQO OL EAMNVIXES ETTLYELQNOELG, OL TTALQAYOVTES TTOV TLS EUITOOICOVV VA TTQOYMWQNOOVV
OTOV TOUED TV EEAYWYMV, EVW TTOQOVOLACTNAAY CUYREXQLUEVES TTQOTAOELS YLOL TNV KO-
MITEQN GQUEN EEQYWYWUNG OTQUTNYXNG OTTO TLG ETTLYELQNOELS OLUTES, TTQOXELUEVOU VO,
AOTOOTOVV OVIOYWVLOTIXES 0TO TTEQURAAAOV TNS dLeBvovc ayoQdc. Emouévmg, n werétn
auTy Bo WroQovoe vo. fondnoel otV extiunon amd T EAANVIXES ELYELONOELS OTNY
ovafemONOoN TNS OTEATNYLXNS TOV Management JTtov NON EQAOUOLOVY, DOTE VO OdMYN-
Bovv o pia eiTvyn eEaywywrn vIteQoyY.

To ToQUXATW (ALGYQUUUA 5) TTEQLYQAPEL TLG OLOOLXAOTES YLOL IOl ETTLTUYNUEVT] EEQL-
YOYLUT 0QUOTNOLOTNTO XOL WTOQEL VO ePaQUOOBEl amtd TIg ueoaiov wueyébovg emLyelon-
OELG.
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Awayoapuo 5: To teMxo povréro

IMowdtta
TQOTOVTOG
TTohTixn
OMULOVQYLag

LOYVQOV
brand-name

Kawvotouieg

Low -risk
Low-profit

H emuyeionon
Lertovgyel oe
XN aryoQdt €xel
wrd LeQidLo
ay0Qds

Aertovgywrn
0Tod0TIROTNTA
egaymyic
ey elQnong

Tyéoels ue
TQOUNOEVTES
%O TEAATES

High -risk
High-profit
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La femme et I’ enfant face au V.I.H.

Ekaterina P. Kikilia
Technological Education Institute
of Piraeus

Abstract

The following paper studies the different aspects of pregnant women and newborns
contaminated by the virus of AIDS (HIV). Statistical elements are analyzed, concerning
the rates and the possibilities of contamination, as well as the social consequences of the
problem. Finally, several proposals are made for psychological, economic and social
support to children whose parents passed away, due to the virus, facilitating their
integration to school and to society in general.

Meoidyn

2N UEAETN QUTH EQEVVATAL M €XTAON TOV LoV TOL "AIDS" mov €xel TQOOPRAAEL TLG
eYRVOVG YUVOIRES KAL TO VEOYEVYNTO. ALVOVTOL OTATLOTIXG OTOLYELD YLO. TO TTOOOOTO
TWV VOCOUVIWV KOl TNV OVILUETMITLOT TOV KOLVOVIXOV QUTOV TTQOPAUatoc. ITooteivo-
VTOL UETQA YUYOAOYLUNG, OLLOVOKNG HOLL HOLVOVIXNG VITOOTHOLENS TV TTOLOLDV JTOV
XGVOUV TN UNTEQQ TOUC YLaL TNV €VTOEN TOVS OTO O OAELO KOLL YEVIXOTEQU OTNV XOLVWVICL.

Keywords: SIDA, V.I.H.

1. Introduction

1.1 La contamination des femmes et des enfants: données
européenes et francaises.

Prés de la moitié des adultes qui sont contaminés aujourd’hui par le virus du SIDA
sont des femmes. A mesure que le nombre de femmes infectées augmente, celui des
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enfants susceptibles d’étre contaminés a la naissance croit en proportion. L’Organisation
Mondiale de la Santé (OMS) estime que plus d’un million d’enfants sont d’ores et déja
infectés et la moitié déja malade. Beaucoup de ceux qui n’ont pas été contaminés a la
naissance sont ou seront orphelins entre cinq et dix ans (pres de 80% a 90% de ces enfants
sont originaires d’Afrique). L’OMS estime que, d’ici a ’an 2010 plus de 10 millions
d’enfants agés de moins de 10 ans seront orphelins du SIDA.

Ce sont les enfants qui payent le plus lourd tribut au SIDA, soit parce qu’ils seront
malades, soit parce qu’ils verront disparaitre leurs parents.

1.2 Séroprévalence des femmes enceintes et des nouveau-nés en
Europe

En France I’enquéte (Prevagest) a été menée dans deux régions, I’1le de France (IDF)
et larégion Alpes — Provence — Cote d’Azur (PACA), dans tous les établissements publics
et privés prenant en charge des femmes enceintes. En 1996-1997 la séroprévalence des
femmes ayant accouché était de I’ordre de 6.835: en IDF=2.5/ 1000 en PACA=2.2/1000

En Suéde un programme national a ¢té lancé et les résultats ont montré que la
séroprévalence était de 1.8/1000 (108.000 femmes).

En Grande Bretagne, une étude réalisée a Londres en 1995-1997 fait état d’une
séroprévalence de 2.1/1000. On estime qu’il y aurait en Grande Bretagne pres de 1.900
femmes entre 20 et 34 ans séropositives.

Enfin, en Italie, une enquéte nationale révele une séroprévalence de 1,37/1000.

Les séroprévalences observées chez les nouveaux-nés ou les femmes qui accouchent
dans les capitales européennes occidentales sont, donc, comparables et de ’ordre de 2 a
2.5/1000. Si la séroprévalence en Italie est plus faible, c’est parce qu’il s’agit d’une
enquéte nationale incluant des régions moins touchées par I’infection que les grandes
meétropoles.

Cettes données confirment ainsi le fait que les populations urbaines sont
significativement plus touchées, pres de 4 fois plus que les populations rurales.

1.3 Les cas de SIDA pédiatrique

Au 31 mars 1996, 4679 cas de SIDA pédiatriques ont été recensés par le Centre
Européen de Surveillance du SIDA, regroupant 44 pays de la région Europe de ’OMS.
Prés de 87% des cas sont déclarés par les 4 pays suivants, dans un ordre décroissant: la
Roumanie (2.547), I’Espagne (546), la France (505), I’Italie (422).

Cependant, si I’on ne tient pas compte des cas déclarés par la Roumanie (ou I’on sait
qu’il s’est produit de nombreux cas de contaminations nosocomiales et par transfusion
dans des maternités et des hopitaux pour enfants du temps de Ceausescu), I’Espagne, la
France et I’Italie recensent prés de 70% de I’ensemble des cas pédiatriques: la
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transmission materno-foetale est le mode de contamination prédominant et le facteur de
risque de la mere le plus fréquent est I’usage de drogue.

L’évolution du nombre annuel des cas, en tenant compte des données redressées, reste
stable depuis 1991.

1.4 Données epidimiologiques Francaises

Le nombre total des femmes infectées par le VIH en France est relativement
inquiétant. Deux méthodes de calcul ont été utilisées:

1. L’une indirecte évalue I’incidence cumulée chez les femmes aux alentours de 10.000
et 20.000

2. L’autre directe (qui consiste a décomposer la population général en sous -groupes).
Le nombre de femmes infectées se situait entre 17.600 et 32.000.

Des études mettent en évidence la nette prédominance du groupe originaire d’Afrique
ou des Antilles chez les femmes séropositives enceintes ou qui ont accouché:

Pour les femmes originaires de France métropolitaine la séroprévalence est de
1.7/1000, elle s’éleve a 10.4/1000 pour les femmes africaines et a 5.12/1000 pour celles qui
sont originaires des Antilles Francgaises. Le recensement des cas de SIDA en France est
obligatoire chez les enfants, connu chez les adultes depuis Juin 1986.

Lé 31 mars 1996: 526 cas de SIDA pédiatrique ont été déclares depuis le début de
I’épidémie.

La transmission M-7 reste le mode de contamination prédominant en France, avec
77% (403) des cas recensés depuis le début de 1’épidémie; 74 enfants ont été contaminés
par transfusion (14%) et on observe 42 cas chez des hémophiles (8%).

Dans la quasi-totalité des cas liés a la transmission M-7, on dispose des informations
sur les facteurs de risque de la contamination de la mére:

42% du total des cas cumulés sont nés des meres contaminées par voie sexuelle.

28% des meres toxicomanes

2,5% des meres contaminées par transfusion et

4,5% des meres a risque inconnu.

2. Le suivi medical de 1a femme enceinte

Sur un millier de femmes séropositives enceintes chaque année, en France

« 2/3 (deux tiers) connaissent leur sérologie avant leur grossesse (souvent depuis une
précédente grossesse)

* 1/3 (un tiers) la découvre a I’occasion d’un examen prénatal.
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L’intérét de ne pas ignorer une sérologie positive est indiscutable chez une femme

enceinte pour de nombreuses raisons.

1. D’abord la femme peut obtenir une information sur les risques,

- le principal étant la transmission mere — enfant, mais aussi
- le risque d’aggravation de I’infection par le VIH.

2. Elle peut, ensuite, décider librement de poursuivre ou d’interrompre cette
grossesse. L’évaluation de 1’état immunitaire permet d’apprécier les risques, de
proposer un suivi médical, gynécologique et obstétrical, voire une prophylaxie
approprice.

3. Si la femme décide de poursuivre la grossesse, I’enfant peut bénéficier d’une prise
en charge spécifique (surveillance, traitement, vaccinations).

4. Enfin, on sait maintenant que I’on peut diminuer le risque de transmission du virus
a I’enfant, notamment grace a I’azidothymidine (AZT).

2.1 Apprécier les risques pour la mere et I’enfant.

Tout d’abord il faut confirmer la sérologie positive. Le premier examen clinique et
biologique apprécie le risque de complication chez la femme et éventuellement le risque
de transmission. Les principaux risques chez une femme séropositive sont:

« I’aggravation de son état de santé,
« les complications au cours ou au décours de la grossesse et
« la transmission du virus a I’enfant.

Les risques sont variables selon les situations personnelles. Sans pouvoir prédire
I’avenir, les examens permettent d’établir un pronostic.

2.2 Surveillance de la femme enceinte

Femmes asymptomatiques:

« La grossesse ne parait pas aggraver 1’évolution naturelle de 1’infection par le VIH
chez les patients asymptomatiques, sans déficit immunitaire marqué celui est le cas
de figure le plus fréquemment rencontré. Mais il reste vrai, que des femmes
asymptomatiques risquent de développer des complications au cours ou au décours
de la grossesse.

Femmes avec des signes cliniques:

» Chez les femmes qui présentent des signes cliniques d’infection par le VIH, le risque
d’aggravation au cours et au décours d’une grossesse est considérable, sans que 1’on
sache si la grossesse est en cause.
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2.3 Risque pour la grossesse

Le VIH n’augmente pas le taux de malformation. En France, la séropositivité ne
semble entrainer aucune augmentation de taux des fausses couches, d’accouchement
primature ou d’hypotrophie fatale.

Toute fois la grossesse chez une femme séropositive doit étre considérée comme étant
a haut risque en raison de la marginalité sociale ou du moins psychologique, dans laquelle
vivent beaucoup de ces femmes, en particulier lorsqu’ il s’agit d’immigrées africaines ou
de toxicomanes par voie intra — veineuse.

2.4 La transmission en enfant

« Le taux de transmission mere — enfant du VIH se situe entre 15% et 25% et ce chiffre
parait relativement constant au cours du temps.

« Il est probable que la transmission verticale du VIH survienne a différents moments.

Les résultats des études relevant que I’ensemble des enfants nés des meres
séropositives a été infecté soit tardivement in utero (35%) dans les 2 derniers mois de
grossesse, soit au moment de I’accouchement pour environ 65% cas.

Il est actuellement impossible de prévoir pour une femme enceinte si son enfant sera
ou non infecté. Ce qui est possible de faire d’ évaluer I'importance du risque de
transmission, car il est différent selon 1’état de la mere.

L’état d’avancement de la maladie de la mere avait un role évident dans la
transmission du virus.

I est maintenant reconnu que la forme clinique de la mere pouvait influencer la forme
clinique observée chez I’enfant. De fait, la forme grave de I’enfant rapidement évolutive
est observée plus fréquemment chez les enfants nés des meres ayant déja un déficit
immunitaire avancé.

2.5 Un suivi pluridisciplinaire

« Un soutien psychologique peut étre adapté a chaque femme, a chaque famille, avec
la possibilité de faire appel a un psychologue.

« Dans le cas particulier des femmes toxicomanes, le sevrage est souvent évoqué, mais
il faut tenir compte des motivations individuelles.

e L’aide des services sociaux est le plus souvent utile, qu’il agisse simplement
d’obtenir la prise en charge a 100% des assurées sociales ou de faire face a des
situations de marginalité.

« Méme si la séropositivité était déja connue, la grossesse est une occasion pour
connaitre la sérologie du partenaire et encourager la prévention par les préservatifs.

« Si la femme a déja des enfants, il faut s’assurer qu’ils ont eu un test VIH et une prise
en charge appropriée.
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2.6 Diagnostic anténatal et traitements préventifs

Un diagnostic prénatal invasif peut étre réalisé par
1 amniocentese

2 prélevement dé ilicinées chorioniques ou surtout
3 prélevement du sang foetal

En fait pour le diagnostic prénatal on a les problemes suivants:

a. sensibilité et spécificité de la technique utilisée pour la mise en évidence du virus,
b. contamination possible du prélévement par le sang maternel,

¢. transmission iatrogene d’ un foetus sain par de sang maternel lors de la ponction

2.7 Traitements préventifs

1. 1l est possible que 1’application vaginale systématique d’un topique antiviral puisse
réduire le taux de transmission, mais ceci reste a demander.

2.0n note une tendance pour un role protecteur de la césarienne, mais non
significative au plan statistique (2 études récentes montrent un role protecteur de la
césarienne).

3. Les données les plus nombreuses sur le traitement durant la grossesse concernent |
azidothymidine (AZT) — L° AZT n’empéche pas que le risque de transmission a |
enfant reste élevé.

2.8 Discuter D’interruption de la grossesse

Puisqu’ on ne peut pas faire de diagnostic prénatal de I’infection, la décision doit étre
prise sur une notion de risque, ce qui est ressenti de fagon différente par chaque individu.

Le désir d’enfant dépasse souvent les considérations statistiques sur les risques et
représente pour certaines femmes un véritable défi a la maladie.

En France, environ la moitié de femmes séropositives enceintes choisissent de
poursuivre leur grossesse.

Quelles caractéristiques pouvaient influencer le choix de poursuivre ou d” interrompre
la grossesse?

(Etude de 350 femmes enceintes suivie a Port-Royal).

En fait, leur choix apparait relativement indépendant de I’information médicale.

Les femmes ayant des symptdmes cliniques et/ou un déficit immunitaire grave
choisissent aussi souvent que les autres de poursuivre la grossesse.

La décision n’a varié ni selon I’dge ou la situation sociale, ni selon qu’ il y avait ou
non une toxicomanie associée, ni selon 1’origine géographique (européenne ou africaine).

Les femmes célibataires ont choisit plus souvent I’interruption de grossesse que les
femmes mariées.
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Les femmes qui connaissaient leur séropositivité et avaient déja accouché auparavant
ont choisi I’interruption dans 50% des cas.

ATlinverse la majorité des femmes qui avaient déja une interruption de grossesse
depuis qu’elles connaissaient leur séropositivité ont choisi cette fois-ci d’accoucher. Le
2/3 des femmes qui connaissaient déja leurs séropositivité avant cette grossesse ont
choisit de I’interrompre.

On constate que la décision de mettre en route une grossesse, puis éventuellement de
la poursuivre, répond a des motivations personnelles complexes, qui sont certainement
liées au probléme de séropositivité, mais le dépasse largement.

2.9 De la grossesse a I’accouchement

L’évaluation clinique et biologique de I’infection par le VIH est trimestrielle. La
surveillance sera plus rapprochée lorsqu’il existe des signes cliniques ou paracliniques. Un
traitement par AZT impose une surveillance attentive. Pendant la grossesse il ne faut pas
perdre de vue les problemes gynécologiques.

Mise en route des traitements adaptés

Aucune mesure obstétricale ne peut supprimer les risques de contamination mere —
enfant.

L’ AZT pour la prévention de la transmission

Actuellement, le seul moyen pour éviter complétement le risque de transmission de
VIH d’une femme séropositive a un enfant est d’éviter la grossesse. L’AZT peut
diminuer, sans toutefois supprimer, le risque de transmission

Précautions lors de 1 accouchement

1. Accouchement par voie césarienne

La période de suite de couches

La transmission par I’allaitement est établi.

3. Aspect Psychologique

3.1 Fréquence et circonstances de la séparation mere enfant

A partir de données recueillies dans la cohorte pédiatrique frangaise, une étude
analyse la situation sociale et familiale des enfants nés des méres infectées par le V.I.H.
entre 1986 et 1996. Dans cette étude 1758 couples mere-enfant ont été retenus et 1470
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étaient analysables a I’dge de 9 mois. De fagon globale, le pourcentage d’enfants séparés
de leur mere, quelle qu’en soit la raison, augmente réguliérement selon I’age de 1’enfant:
10% a 9 mois, 21% a 31 mois et 37% a 60 mois.

3.2 Risque de séparation mere-enfant selon le mode de
contamination de la mere.

Effectivement, dans la population retenue, on note chez les meres 43% de
contamination par toxicomanie, 3% de contamination par transfusion et 54% par voie
hétérosexuelle. L’analyse du risque de séparation, selon le mode de contamination de la
meére, montre que le risque est plus important lorsque la meére a été contaminée par
toxicomanie. Le risque augmente encore dans le cas d’utilisation de drogues pendant la
grossesse, avec le syndrome de servage a la naissance.

3.3 Situation de I’enfant apres la séparation.

Globalement I’enquéte montre que 43% des enfants sont en famille, contre 57% qui
dépendent de 1’aide sociale a I’enfance.

On note pourtant que le pourcentage d’enfants pris en charge par leur famille a I’age
de 9 mois, alors qu’il y a séparation avec la mere, augmente de facon importante (38%
entre 91-93).

En conclusion, cette étude révele que le risque de séparation précoce est tres
nettement accru en cas de toxicomanie de la mére, mais ce risque, dans le contexte du
VIH, diminue dans le temps (19% pour les années 86-88, 8% 91-93). En plus, les familles
s’impliquent, de plus en plus, dans la prise en charge d’un enfant lorsque sa meére n’est pas
en mesure de le faire et ce d’autant plus quand I’enfant est age.

3.4 Les conditions pratiques d’accueil de la créche a I’école.

L’enfant séropositif est accepté ou non pas la société?

Les recommandations relatives a I’infection par le VIH dans la vie en collectivité, de
la creche jusqu'a I’école, se fondent sur les connaissances acquises en matiére de
prévention. Elles doivent répondre a I’intérét de I’enfant, en conjurant les angoisses des
professionnels et des parents.

Divers types de réflexes psychologiques peuvent expliquer les craintes, fondées en
particulier sur une mauvaise appréciation du danger «épidémique» sans pour autant les
justifier.

Les recommandations en matiere de vie en collectivité sont de nature différentes,
selon que I’on se situe dans le milieu scolaire ou dans des lieux d’accueil pour enfants en
bas 4ge ou pour nouveau — nés, plus vulnérables sur le plan social et sanitaire.
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En ce qui concerne le milieu scolaire:

L’arrété du 3 mai, relatif aux durées et condition d’éviction, mesures de prophylaxie
a prendre a 1’égard d’éleves et du personnel dans les établissements d’enseignement et
d’éducation publics et privés, en cas de maladies contagieuses, stipule qu’il ne peut y avoir
d’éviction ni de sujets atteints ni de sujets au contact dans le cas de I’infection par le VIH,
du fait de I’absence de tout risque de transmission dans la vie quotidienne a 1’école.

Par la suite, une circulaire du 29 Juin 1992 est venu epréciser les conditions d’accueil
des enfants porteurs du VIH dans les établissements d’enseignement publics et privés sous
contrat de premier et second degré.

Dans tous les cas, le strict respect de la confidentialit¢ est demandé a tous. Ces
dispositions, qui font d’ailleurs I’objet des débats entre le corps enseignant et les parents
d’éleves, sont destinées a sensibiliser les jeunes et les adultes, en vue de faire de 1’école un
milieu accueillant pour les personnes concernées par le VIH, parce qu’une scolarité
normale et non discriminante est indispensable a une intégration sociale réussie.

De la part de parents concernés il existe une crainte de «marquage social» 1ié e de
modes d’accueil spécifiquement congus pour les enfants séropositifs.

En plus, la problématique de la séparation mere — enfant influe de maniére assez
complexe sur le besoin exprimé d’un mode d’accueil. Une moitié de 17 familles,
interrogées dans I’étude, expriment a priori le besoin d’un mode d’accueil régulier hors
du foyer, I’autre moiti¢ s’y refusant.

On peut également noter que toutes les familles interrogées ont des craintes relatives
au rejet des enfants par les structures d’accueil. Sur cette question du rejet par les
institutions, on retrouve un profil familial similaire a celui que I’on observe sur celle de la
séparation mere-enfant.

3.5 Professionnels de I’enfance: de la formation a la spécialisation.

L’accueil d’un enfant séropositif reste souvent percu et fantasme autour de la maladie.
(Les centres de PMI (Protection maternelle et infantile) et de ASE (Aide sociale a
I’enfance).

Par exemple la ville de Saint-Denis, qui gere 13 structures d’accueil, se trouve a
confronter un probléme: «Si certains établissements ont une réflexion et ont pu prendre
du recul, d’autres en sont encore aux réactions épidermiques. Chacun avance, plus ou
moins vite, par rapport a 1’accueil d’un enfant séropositif.

3.6 Formation «hors les murs»

Trois démarches de formation se sont succédées a Saint-Denis pour les personnels de
créches. La premiere s’est mise en place dans les prérogatives du médecin de créche.
La seconde démarche mélange I’ensemble du personnel de service et se déroule en
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dehors des murs de établissements; elle est toujours confiée aux médecins, auxquels se
sont joints les psychologues.

La derniere est de confier la formation du personnel a des formateurs totalement
extérieurs.

4. Soutien Social

4.1 Entre urgence et cohérence la spécificité des lieux de vie en
question

L’urgence et les insuffisances du systéme traditionnel sont souvent les raisons
invoquées pour la création de lieux de vie spécifiques Mais la voie est étroite pour que
les lieux de séjour réservés exclusivement aux séropositifs ne se transforment en ghetto.

Dans une enquéte menée en 1998 aupres de 15 familles dont les enfants sont
contaminés, 10 se disent plutot défavorables a une solution de halte-garderie associative
exprimant leur souci d éviter la mise en place des ghettos pour enfants séropositifs et
seulement 4 sont favorables a une structure spécifique d’accueil des enfants séropositifs
pour servir de «dépannage». Une famille qui met son enfant dans la halte-garderie de Sol
En Si regrette malgré la qualité de l’accueil, «le caractere traumatisant du rappel
permanent de la maladie et le sentiment de marquage social attaché a la fréquentation
d’une structure spécifique».

Donc, si leur probleme est avant tout social, pourquoi faire des lieux spécifiques pour
les familles touchées par le SIDA?

4.2 Les mécanismes de soutien aux enfants et aux familles

En renforgant des mécanismes de solidarité familiale et communautaire ou en leur en
substituant de nouveaux, des ONG ont mis en place des programmes de soutien aux
familles et aux enfants infectés ou affectés.

Pour la premiere fois une conférence réunie a I’initiative du Centre International de
I’Enfance (CIE) a rassemblé des acteurs de terrain. Ils ont réfléchi aux diverses solutions
possibles et ont tenté d’identifier des programmes de soutien adaptés aux besoins des
personnes affectées par I’épidémie, a travers d’une véritable réflexion critique sur leur
travail.

Les propositions les plus importants de leur conclusion étaient :

« Une aide maternelle financiére directe (positive et négative),
« Soutien et prise en charge a domicile,

« Les relations d’entraide communautaire (impliquant les proches et voisins) existent
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souvent, mais il convient de les renforcer et de les soutenir avant qu’elles n’arrivent
a la saturation.

« Transfert des compétences de survie. Le processus de transfert des compétences doit
étre soutenu et facilité, afin de léguer aux enfants en age de les acquérir de savoir-
faire minimaux qui leur permettront de survivre a la mort de leurs parents.

 Education. Des organisations ont mis en place des programmes visant a prendre en
charge les frais de scolarisation des enfants accueillis.

« Formation professionnelle.
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Taoelg yuvaixeiog amaoyoAnons %ol aveQ-
viac otnv EAAdoa: n meoimtwon tov Nouov
Meoonviag!

Movoéas Kwvotavtivog
Kabnyntiic T.E.I. Kalaudtag

Oxovouov XapdAouros
Aéxtoopags Iavreiov IavemioTnuiov

2TAVQOVAAXNG ANUNTONS
AvamAnowtig KaOnyntnig
T.E.I. Kaloudtog

Ieoidyn

H eoyooia eEeTAlel TIG TAOELS TNG YUVOLXEIOS OITAOYOANONG XOL GVEQYIOS TTOV OLO-
UOQEMVOVTAL TO. TEAEVTALA XQOVLa 0TV EALGOQ, Ue apoour) T uehétn tov Nouo Meo-
onviag, evog vouou we oQddoon 0TNV AVAITTUEN TOV OYQOTLXOU TOUED GAAG KoL TV
UETAITONTIXMV ETTLYELQNOEWY. ZTNELLOUEVN o¢ emionua dedouéva tng EXYE, n egyaoia
HOTOANYEL OTN OLOTTloTmwon OTL 0T Meoonvia eupaviCovial 0NUEQ UELOVEXTHUATOL,
OTT™WS M OMMUOYQOPLXT YRHQUVON, N XOUNAT TANOVOULOXT TTUXVOTNTA, TO YAUNAO ETTITTEOO
OEELOTNTWV TOV €VEQYOU TANOVOUOY, £VO. TTOQOYWYXGO CVOTNUA WE UELWUEVOL ETTITTEON
TTAQOYWYLLOTNTOS HOL TTEQLOQLOUEVES AYOQEG, 1 EANELYN ETTLXELONUATIXNG SUVOULXOTY-
TOG, TO XOUNAO €TTTTEOO OTNV TTOQOYN POOLHMV VITNQECLMOV KL 1 WTOUOVMON KL V-
OXOMa TTQOOBAONS OTTO AL TTEOG UEYAAA ALOTIXA XEVTQA. MECO 0TO TTALOLO OVTO M aryo-
Q4 £QY0OLAC OLAUOQPWVETOUL QVOUEVIDS YLOL TLG YUVOIKES KO YOQOXTNQICETOL ATTS Youn-
A TTOCOOTO OUUUETOYNG KoL VYNAY aveQyio, LOLOLTEQM OTLS VEAQES NALKLES.

Abstract

This paper studies the tendencies of women’s employment and unemployment that

Emotnuovix Exetnoioa E@aouoouévng EQevvag
Vol. XI, No 2, 2006, pp. 157-180
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have been shaped in Greece in the last few years, using as an example the study that was
carried out in the prefecture of Messinia, a prefecture with a tradition in the development
of the agricultural sector and many enterprises that belong to the secondary sector. Based
on the official data of the National Statistical Service of Greece, this paper comes to the
conclusion that in Messinia a lot of flaws are apparent nowadays such as demographic
aging, the low level of the population density, the low level of skills that the active
population displays, a production system with decreasing productivity levels, the lack of
business potential, the low level in the provision of basic services and the isolation as well
as difficulty of access to and from the major urban centers. Within this framework the
labour market is shaped unfavourably for women and is characterized by a low percent of
participation and a high level of unemployment, particularly among the young.

A€Earg Khewdud: Amaoyoinom, oveQyia, yuvaireg, Meoonvia

1. Ewcoyoyn

Elval yvootd otL, 1on amd ™) OgxaeTiar Tov *70, M yuvalxeia omaoyOANoT T0QOV-
OLALEL OTLS TTEQLOOOTEQES EVQWITALIXES YMWOES AVENTIXES TAOELS. 0TO00, OrOUN KoL ON-
UEQQL, TO TTOCOOTO TNG VITOAEITETAL EXEIVOV TV avOQMV.2 To YEYOVOS AUTO 0TTOdIOETOL
0g UeYaLo PoBUd oty aItdRTNON TOV TOLOLDV KOl OTLS CUENUEVES OVAYHES UNTQLUNG
OUVOQOWNC KOl ETTOTTELOC. ZTLS XWES-UEA TS Evowmatxig Evwong 1o mooootd tng
YUVOLXELOS aITooyOANONG ELvoL ONUEQA 55% %aTA UECO 6QO. DAiVETAL VO VITAQYOVV ON-
MO 0OXETA TTEQLOMOLAL TTEQULTEQM QENOMS TOV. T'Lal TNV emiTeVEN £VHS TETOLOV OTOYOV
OUWG, ATTOLTOVVTOL OTTO TLS YMES-UEMN TTOALTLXES VL0 TV QVENOT TNG YUVALXELOS OITO-
OYOANONG, UETQO YLOL TNV «EVEMKTT) OITOLOYOANOT» TV 0YOQMV EQYAOTOG AL Ol UE-
TQO. TTOV D0l AVTLUETWITICOVV QTTOTEAEOUOTIXNG TLG TTQOOPATES ONUOYQUPLXES eEeliEerc. H
OVAITTVEN TG Yuvouxelog omaoyOAnong Bemoeltal onueQa avayroio HETQO YLo o) TV
QVEAVOUEVN THTNOT EEELOXEVIEVNS KOL «EVEALKTNG» YELQOVOXTLANG EQYOOLOC, B) TNV €EL-
00QQOTNON €QYOLOUEVIV AL AVEQYMV, 1 OO0 GITELAELTOL QITO TN OMUOYQUPLXY YN-
QUVON %AL Y) TNV OVILUETMITLON TNG PTWYELOS TTOV ONULOVQYELTOL €€ aLtiag TG oveQylog
UOXQAS OLAQUELOS. € YEVIXES YQOUUUES 1) YUVOLRELD OITAOYXOANOT TQOMODOTELTOL QITO
™V aANOYY) TNG OTA.ONG TV YUVOLXMDV OITEVOVTL OTNV 0/YOQC4 £QYAOLAC KoL 0TTd TN OL0-
AUNQUYUEVN BEON TMV EVQMITATADV KOLVIVLMDV VO, TQOMWONCOVV TNV LOOTNTA TV VO (U-
Awv (Thévenon, 2004, 0. 380).

H owovouwrn vgpeon, n omoio exdnhadnxe évtovo otnv EAMGSQ ®otd Ty dexoetio
Tov 80, elvol YVwoTd OTL OVVOIEVTNAHE ATTO ONUAVTIXES OAAAYES TTOV eTABAY OTLS OO-
UEC TNG TTAQOYWYNS. ZTOV TTOMWTOYEVY] TOUED TNG OLXOVOUIOS UELDONXOY Ol OITaoyOAOV-
UEVOL, EVM ONUAVTIXT NTAV €XTOTE 1 GVOdOC TOV TQLTOYEVOUS TOUED LOLOLTEQO OF A~
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00Vg, OTTWS O TOVQLOUAC, OL TQAITECES AL OL OLOQPAAELES, OTTOV VITNQEE ONUOVTLXY CVEN-
01 NG TEOOPOQACS eQYaotac. Emiong, ueydin eival xoL ot xmoa Log *Xatd To (010 dLd-
OTNUOL 1 AVENON TNS CUUWUETOYNG TWV YUVOLLMV OTNV 0YOQA £QYAOL0G, ®KVQLwg 0TOV TO-
UEQL TV VITNQECLMV (EUTTOQLO, TQATTECES, AOWTES VITNQETies TAQOYNS VIIneeoLwv). H al-
Aoy auTh Elval onUOvTLXY, OLOTL AQEVOS N YUVALKELD aTtaoyOANom OeVv €xel (0TS 0TO
TAQEADOV) EVRALQLOKO YOQUXTNQO (WS OTOV ONAAON OL YUVOIKES ATTOXTNOOVV OLXOYE-
VELOKES VITOYQEMOELS), KAUL APETEQOV, AXOUN HOL OL MOLUES YVVOIKES ELOEQYOVTOL OTNV
ay0Qd €QYOOLOGC KOL 08 ONUAVTLXO TTOOOOTO TTOQUUEVOVV EXEL VL0 LEYAAO OLAOTNUA. ZTO
Mua avtd n EALGOa toooeyyilel EXTOTE TAOELS TTOV, OTTMS TTQOOVAPEQONXKE, lyov NON
AVaTTTUYOEL OTLC TTEQLOOOTEQES YWQES TNG UEVIQLXNG %Al TNS POeLag Evowrng. Téhog,
©OTd TNV TEAeVTOLO dexaeTio TaaTneelTol ®aL oty EALGS weydhn avEnon Twv Aeyod-
UEVOV EVEALXTOV LOQPMV ATTO.OYOANONG, KL LOLAITEQO TNG UEQUXNG KOL TNG ETTOYLOUNG
ATAoYOMONG.

Ol oNUOVTIROTEQES UETAPOAEG OTN OVVOEDT] TOV EQYATLAOV SUVOULXOV TNG YMQOS TO
TeAevTala XoOVLA, eXTOC BEPALO OTTO TN YEVIXEVUEV VOO0 TOV EXTTALOEVTIXOV ETTLITE-
00V TOV TANBVOUON, OYETICOVTAL AXQLBMS (e TN UALLXY| (0000 TMV YUVOLKMOV 0TIV OYO-
b egyaoiog. H eloodog auty), n ortoia ouveyiletal pe YoQyoug QUOUOVS, WTOQEL VoL aIto-
000l OTLS AVENUEVES RATAVOAWTIXES OVAYHES TMV VOLXOAVQLMV, 0T CUYXQAETNON TV
wLoBwv xot oty Taom £EL60QQOTNONS TwVv QOAWY Twv dVo QUAmY (EITA, 2000). AE(CeL
MWOTO0O0 vo. onuelwBel OTL Tad ™ walixy el000d TOVg 0TV AYOQd €QYOCIOS TO TEAEV-
TOl0 XQOVLA, OL BEOELS TTOV RATAAAUPAVOUV OL YUVAIXES £lval ouVIBmS Yaunhoy ®HQOVG
«olL evdvvng. Emiong, Toutodyova e TNV aItaoyOANoT GVEGVEL AL 1 YUVOLXELD OVEQYLA.
To 1988 10 TOOOOTO TMWV AVEQYWV YUVOLRMV avVEQYOTAV 0¢ 59,3% €Tl TOU GUVOALKOV
aQLOUOV avéQymv, evd To 2004 To T0G00TO 0UTO NTav 61,7%, enpaviCoviag ouveyn ov-
ENTunt) T6.om 0TO EVOLAUETSO YQOVIXO OLAOTNUAL.

H mopovoa uehétn eEetdlel TLg TAOELS TNS YUVOLXELOS OO0 OMONS %Al AveQYiag,
0TS OVTES JLOUOQPOVOVTAL TO TEAeVTOLO Y OVLD 0TV EALGSO. Ta T0 oxomd auvtd
ETLXEVTQMVETOL OTN UEAETN TOV (PALVOUEVOV O EVOL TUTTLXO TTEQLPEQELORSO VOUO, OTTMS O
Nowdg Meoonviag, (e TaQddoon 0TOV ayQOTIXO TOUEN AN KOl OTNV OVAITTVEN UeTa-
TTOLNTLXMV ETTLYELQNOEWYV. Me 0poQuUN TO TTOQUTAV® TTAUQAOELYUA, 1 UEAETN) OTOYEVEL
OTNV OVASELEN TTQOPIMNUATMV OYETIXWV UE TNV OITA0YOANOT, TO OTTOLL CUVOOEVOUV TLG
TTAQOUOOOLONES 01YQOTIXES TTEQLPEQELES OTN YMQU WUAC.

2. O1 yevIr0TEQES TAGELS TG ATACYOAM)ONS ROl THS AVEQYLUGS G-
uega oty Evporaixn ‘Evoon zal tnv EALGOQ

H Evommatxn Evwon éxel B£0eL g 0TOXO VL0 TLS YMWEES-UEAN TNG TNV CLUENOM TOV
TTOCOO0TOV NG YUVOLXEIOS OTaoyOANoNg 0To 60% %otd uéco 0o ya to 2010. TIedxeL-
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TOL YLOL ol B€om, M ootal eEeliyONKe KoL OLOUOQPWONXE ALAOOY XA KATE TO OLEOTNUO
1997-2000 péoo. amd Tola 0TAOLO: o) TN OVUPVia 0Ttd TN ZUvodo Kogugng tov Aov-
Eeppovgyov (1997), n omota. oupITEQLEAGUBOVE TNV LOOTNTO TWV EVXALQLAOV OTNV OIT0-
oxOANon, 6stws oty Ba TEO0OLOQLLOTOV Ot ®ABE YDOO-UENOG XWQLOTA, KOL 0OYNOE
ot EBvird Zyédua Agdong yio tnv AtaoyoAnom, ) T ovpugpmvia omd ™ Zuvodo Ko-
oug ™S Brévvng (1998) we tnv omolo 0.orelToL TO.QA{VEDN OTLG XMQES-UEAN VO, OVOL-
MiBovv TEWTOPOVALES 08 BEUOTO LOOTNTOS TV QUALV. ZVYREXQLUEVA, TOL KQATN-UEAN
HOAOVVTAL VO EVOMUATOOOVV 0Td EBvird Zyédia yia Tnv AstaoydAnon OQAOELS TTOV
0POQOVY TNV RABLEQMON CUYXQLTLXMV TTROTVITMV YLo. TV Lodtnta (benchmarking), Tmv
€QOOUOYN TNG OLdL PLOV ROTAQTLONS AAL TNV TTOQOYY| ULVATQWY OTLG UELOVEXLTOVOES KOL-
VOVIRES OUAOES YLOL TNV £VOQEN ETTOYYEAUATIANG OQOOTNOLOTNTOS KAL, V) TN OVUQPWVIK
artd ™ Z0vodo Kogugng g Awoafovag (2000), n ortota B¢tel TOGOTIROVS O0TOYOVS
OYETWA UE TNV ATTOoYOANON TOV TANOBVOUOV £ TO 2010 (70% Yo Tovg GivoQeg nhniog
15-64 etV noL 60% YL TLS YUVAIKES). ZVUPOVO. UE QUTT TN CVUPWVIO, ®dOe xHQa-Ué-
AOG elvar eAevBeQN VO LEQUQOYNOEL TOVS OTOYOVS KOL TO UECOL YLOL TNV JTQOYUATOTTOIMON
TOV TTO.QOTTAVW 01070V, Eivol ehevBegn dOnhadr) vo artogaoioel edv emBuuet vo viobe-
TNOEL VEO, LETQOL XOLL TTOMTIXES QTTOLOYOANONG, UETAQQUOULON TNG KOLVIVIXNG TTOAMTUANC,
OLOPOQETIXES TTOMTIXES YLOL TN OTNHOLEN TNG OLXOYEVELAC 1) CVVOVAOUS TV TTOQOITAV®
uétowv (Thévenon, 2004, 0. 397). Z1n Z0vodo tng ALooBévog loitegn wveta €yuve
OTNV TTEOWONON TNG LOOTNTOS EVHOLOLMV UE EUPOOT OTNV GUBAVVOY TOV ETTAYYEMLOTL-
1OV OLOYWQELOUOV (occupational segregation) ®ouL 0TV €ELOOQQOTNOT ETTALYYEMULATIXNG
OL OLXOYEVELOXNG CONG, OLAUECOV TNG EVIOYVONS TWV KOLVWVIXMDV UNYOVIOULDV VL0 TN
PEOVTLON TWV TTOLOLDV.

Emureoofeta, n Evowmatky Emitory) éxel amevbiver ovyxexouuéveg Oomyleg moog
TO XQATN-UEAT UE OXOTTO TNV TTROWBONON TNG LOOTNTOS. 2TO (EBO 119 Tng ZVVvOrUNS TNG
Poung (1957) yuo. tomtn QoQd avapéQbnue OTL Ol AUOLBES TV YUVOLRMV TTQETEL VO. (-
vaL (0eg ue exelvec Tmv avOQmV Yo eoyaoia tong agiag. To a0 avTd GUUTANWONKE
ue ™ ZuvOnxn tov ApoteQvrap (1994), dtov voupostotdnxay ot Betixéc dQAOELS VITEQ
TV YUVOLXMOV %O OTTEXTNOAV VOULXT PAOT TA XOLVOTIXA TTQOYQAUUOTA dQAoNS Lo TNV
HOTATTOAEUNON TV OLOXQIoEWV Ue Bdon To ULO. ZTn ZUvOn®N TOU AUCTEQVIOWU YL
TTOWTN PO OLOTVITWONKE 0AP®S OTL N LOGTNTA TV OVO PUAWV EVIACCETOL UECO OTNV
amootoAl g Kowomrtog (Zteamnydxn, 2003). e yevirés yYQUUUES OL VOUOBETIXES
owToPoviieg Tg Evowmatkic Evwong og Bépata 100TTag Twv 0o Uiy BemQo-
VTOL TTQMTOTTOQLAKES KL (V0L OVYXQLOLUES WOVO UE TO AVTIOTOLYO VOUAKO TTAAIOLO TWV
ZHaVOLVAfLRMV xwowv (Walby, 2003).

Me tn ZuvOnun tov Auotegvrou N Evowrto ik Emitoom eyxnorviooe pa véo 01Qo-
TNYWY JTOV OTTOPAETTEL OTNV EVOOUATWOTN TS OLAOTOONS TG LOOTNTAS EVHOLQLV OF
OMEC TLC HOLVOTIXES TTOALTIXES KoL OQUOTNOLOTNTES. H oTQaTNyLn ot amodideTal ue
ToV 0Q0 mainstreaming %ol JTEQLAOUPBAVEL TOV EUTTAOVTLOUS, TN PEATION KO TN WETEEE-
MEN TWV VITAQYOVOMV OLAOLKAOLMV TTQOXELUEVOD VO EVOWUATMOOOVY TO OTOLYEIO NG
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LoOTNTOG EVXOLQLV. TIQOXELTOL ONAAON YLl TTQOCEYYLON TTOV GITOLTEL TN OUVOVOIOUEVN
KONON TTOMTIXWV, UEBOOWV KOl TEXVIXMV TTQOXELUEVOV VO, EVLOYVOEL 1 CUUUETOYN TWV
YUVOLRMOV 0TO RoWwvird Yiyveobal (Tiovvoxotgovu, 1999). Ou TohaLOTEQES TTOMTIKEG,
OITOOROTTOVOOV OTNV TTQOCOUQUOYY TMWV YUVOLKMY  0TO. TTAAIOLO TOV VITAQYOVOUS V-
OQO%QUTOVUEVNS 0lYOQAS eQYaotac. AvtiBeta, Ue TIG OTQUINYUXKEC mainstreaming €mi-
OLOXETOL M LOOTLUT CUUUETOYN TV YUVOLXOV 0T OLLUOQPWOT TV OQWV €QY0CLAC.

210 TAALOLO TOV GUVOLXAALOTLXOV LLVAUOTOS OL OTQOTINYWMES mainstreaming WtoQel
VO TTEQLAOUBEVOUV TN 0VOTO.0T ETTLTQOTTMV LOOTNTAS, TOV ELTAOVTLOUS TOV CUAAOYLRMDV
ovupaoemv pe BEROTO LOOTNTOS XOL TNV LOOTLUY CUUUETOYY] CUVOLXAALOTQLOV 08 OQY-
va. dtastoaypatevoewy. H Zuvouoomovoio Zvvourdatmy g Aaviog (LO) €xel avaldapel
TTOWTOROVALOL YLOL TN UETATQOITY TOV £QYAOLOXOV TTEQLRAMAOVTOC O Y MDQO «PLALXO TTQOC
™V owwoyévela» (EIRO). e aQueTég evQmImatnég (MOES Ol 0TQOTNYIXES mainstreaming
TTEQLAOUBAE VOV ETTLONG TN SLEVQUVOT TNG UEQLUNG QITAOYOANONG YLOL TN OLEVXOAUVON TV
€QYOCOUEVV UNTEQWYV, KATL TTOV WOTOOO TTOV OeV €xeL Yivel 0modexto amd T I'ZEE.
Ao TNV AAAN TAEVQA, O€ ETTLTTEd0 €QYOSOTMV OL OTQATNYWES mainstreaming TeQUAOL-
Pavouv TNV maQoy (0mV EVROLOLMV O YUVOIXKES ETTLYELOQNUATIES, TNV LOOTLUY OLVTLITQO-
OMITEVON TV YUVOLXMV 0T ETLUEANTHOLA HOL TOVUG OUVOECUOVS EQYOOOTMV KOl TNV K-
TAQTLON TOV TEOCWILXOY ot Héparta odtrag.?

IT0opd TIg TOOOPATES AVOILRES TAOELS, M YUVOLxeld amaoyOinon oty EALGdW eEa-
®OoAOVOEl Vo VITOAE(TTETOL ONUAVTLXG TOOO TNG OCVUUETOYNS TWV OVOQMY, OO0 %Ol TNG
AVTLOTOLYNG YUVOLXELOS CUUWUETOYNG OTLS VITOAOLITES Y ES TS Evowmatxng Evwonc.
Ao otouyelo Tov ITAEIT (2002) weorumtel OTL ®atd Tn Oexoetior 1992-2002 t0 T000-
0T oVUUETOYNS OWENONKE 0Ttd 58,8% 0€ 64,5%. To 1992 oL yuvaireg awroTehoVooV 10
37% TOVv €QYOTLXOV OUVAULXOV %L TO 34,8% TOV OUVOLOV TV ATTOOYOAOVUEVIV, EVHD
10 2002 10 TooooTd oTd Ntay 40,4% now 38,1% avtiotolyo. ZTo Lo eoVIXS dLAoTN-
Ua M GUVOALXTY aITooyOANoN avENONxe xatd 282.487 dtouna (avoes: 50.103, yuvaixec:
232.385). AAAN ONUOVTLXY UETAPOMY AgpoQd TNV 0OENOT TOV TOCOOTOV TMWV WoOBWTMV
artd 52,7% oge 60,2% wou TV TAQGAINAN nelmwon TG00 TV QVTONITAOKOAOVUEVIV, OO0
oL TOV PonBOV 0TV 0xoYeVeELOrY) emtLyelonom. To mooootd aveQyiag avEndnue amd
8,7% o€ 9,6%. H a0ENom auth| moQyetal ®Voimg atd TV aiEN0Y TOV TOGOOTOV (LVEQ-
viag Tov yuvourav oo 8% oe 14,6%. AEloonueimtn elval 1 0TooludTNTA TNG UEQLUNG
oTaoyYOANONG, N OTOLO KVUOLLVETAL OTA eTtimeda ToV 8,2%, dtav otnv Evoiin 10 mooo-
01O OVTO €XEL EUPOAVIOEL ONUAVTLAY) QVENO).

Zougpova ue medopata otolyelo tov Iagatnontnoiov Amooyoinong (IMAEIL,
2004), N oTaoyOANOoT VA TOUED TNG OLKOVOWLOG 08 OYEoM Ue TO QUAO €xEL WC €ENG: 0TOV
Howtoyevy Tougn. amaoyolelToL meQimov To 16,3% TOv €QYATLXOV OUVAULXOV, EVMD TO
1993 10 TOO00TO QLTS aveQyOTav o€ 21,3% now to 1981 o€ 40,6% (ITAEIIL, 2004). Ia-
QOTL M ATTO.OYOANON OTOV TTQWTOYEVY TOUED. €xEL UeLwBel o peydho fabud, To TooooTd
amaoyodinong oty EMAGO elvol oAy vymAdteQo amd 1o uéco 6o ™ Evommatrig
‘Evowong (EE-15: 4%, EE-25: 5,3%). 210 010VOAO TOV YUVOLXELOV £QYOTIXOV SUVOULLOV
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TO JTO0OOTO OTTAOYOMONG avéQyeToL o 14,8%, evw 10 1993 10 TOCOOTO QUTO NTAV
25,3% wou 1o 1981 frav 41,6%. IdwoiteQo vymAo euparviCeTal T0 TOGO0TO TMWV YUVL-
UMV TTOV OTTO0YOAOVVTAL G BonBol otV owmoyevelomnt exuetdilevon (6,4% Tov yuvoL-
%nelov eQYATIXOV JUVOLKOD évovTl 1,3% TOU avOQLXo).

ZTOV AEVTEQOYEVY TOUEQ OTTAOYOAEITOL TO 22,9% TOV £QYOTIXOV OUVAULXOV, EVX TO
1993 10 10000TO OVTO aveyOTaV 08 20,4% naw to 1981 o€ 29,3%. IToQdOLO TTOV 1 Lo-
UNYOVLRY] OQOOTNOLOTNTOL EXEL TTEQLOQLOTEL ONUAVTLXA. (aTtaoyoAeiToL WOVO TO 12,7% TOU
EQYATLXOV OUVAULLOV), M ATTOOYOANON OTOV TOUED. AUTO TTAQUUEVEL 08 VYNAG eTtitedal
MOV TOV HOUTAOKEVAOTIXOV KAAOOV TTOV aTT0o OAel TO 10,2% TOV €QYOTIXOV dUVOULL-
%®0V. 2V Evowmatxn Evwon 1o moo00To amooy0Anong 0To OEVTEQOYEVT TOUEN AVEQ-
yetou o€ 27,6% (EE-15) nou og 28,3% (EE-25). 210 60VOAO TOV YUVOLXEIOV EQYOTLLOV
OUVOUKOV TO TTOCOOTO OTTO.oYOMNONS avéQyetal o€ 10,5%, evd To 1993 10 T0000TO Ov-
TO Ntov 14% wow to 1981 frov 18,2%. O YUvaires 0TQEPOVTOL KVQIMWS OTOVS YOUNAA
OUELBOUEVOVS HAAOOVS TN KAWOTOUPAVTOVQYIOS KOl TNS BLOUNYOVING TQOPILMV.

O Tottoyevig TOUénS OVVLOTH TOV TTOAVTTANOE0TEQO KAADO TN EAANVIXNG OLLOVO-
wlog, ne £Upo.on 0To EWTOQLO, TOV TOVQLOUO KOl TIG ONUOOLES VITNQEOLES. ATTA.OYOAEL TO
61,2% TOV €QYUTIXOV OVVAULLOV, EVD TO 1993 TO TOC00TO CUTS 0VEQXOTAV O€ 57,7% 1L
10 1981 0¢ 33%. Ztnv Evowmatxn Evwon to avtioTolyo Tooootd avéQyetol o€ 68,3%
(EE-15) now 0g 66,4% (EE-25). 210 0'VOAO TOV YUVALXELOV EQYOTIXOV SUVOULXOV TO TTO-
000TO OITAOYOANONG OTLS VITNQET(ES aveéQyeTal og 74,7%, evid T0 1993 10 T0000TO 0VTH
Nrav 59,7% now 1o 1981 rav 40%. Ou YUValreS Aoy OAOVVIOL KOTA ®VQLO AOYO 0TV
exgtaiogvon (11,7% tov YUvoLkelov eQyaTivol OUVOULKOU EvavTL 4,6% TOU 0VOQLXKOV),
TV Vyela xoL xotvovixy néouuva (8,7% tov yUvaLxelov eQYATLXOV SUVOULXOV EVAVTL
3% TOV aVOQLHOV) KOL OTOV TOVQLOUO (6,5% TOU YUVALLELOV EQYATIXOV OUVAULLOV €V
VIL 5% TOV 0vOQLHOY).

ELc 0,TL 0.poQd TN OLLOVVOEDN TOU EXTTALOEVTLLOV ETTLITEOOV UE TNV AYOQC. £QYAOLOC,
©oTd To dudotnuo 1992-2002 1o toc00to TV amogoitwv AEIL aviiOe amtd 11,9% oe
15,5%, TV TTTUXLOVYWV OVAOTOTNG TEXVIXNG KO ETTOYYEAUATLANG EXTTOLLOEVONG atd 5,5%
oge 11,8% nai Twv arogoitmv Muxeiov amd 23,8% oe 30,3%. AVTIOTOLYO TO TTOOOOTO TV
OTTOQOITOWV ANUOTLXOV %KATA TO (L0 dLdoTnUO Helmdnxe amod 42,6% oe 28,7% (I1AEII,
2002). El0tOTeQO. Lol TLS YUVOIKES ®OL O€ OLEoTNUO. UxoteQo tng dexaetiog (1993-
2000) ToQOTNQOVVTOL ONUOVTIXES UETOPOAES OTO €TimTed0 eXTTOLOEVONS KO LOLOLLTEQQL,
oTLS VYNAEC exTtardevtinés Babuidec. H ueyoliteon petapolr) (ratd 304%) enpaviCeta
OTNV ROTNYOQI0 TWV YUVOLXMOV ROTOYWV UETOTTUYLUKOV OUTAMUATOC, EVM ONUOVTIXA
OVEGLVETOL %OL T ROTNYOQLO TV TTTUYLOVYK MV 0VAOTEQNS eXTTOLdevoNS (ratd 150%). Ano-
AOVBOVV 0L TTTUYLOVKOL AVDTOTNG EXTTA{OEVONG (RATE 32%) %ol Ol oTTOPOLTES AVXELOV
(®0Td 23%). AVTIBETO, LELOVETOL 1) HOTNYOQLO TMWV OLXOVOULKE EVEQYMV YUVALXMV TTOV
EYOVV ITOAVTHOLO ANUOTLXOV 1 OeV €xovv Ttdiel ®aBOAOV Oyoheio (HaTd 18% nat 24%
avTioToLyo). AvAhoveg elvol BERALOL HOL OL UETOPOAMES OTO EXTOLOEVTIXG ETTLITEOD TV
avrowv (KetoetComovhov, 2001, 0. 125-126).
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ZNUOVTIXO EVOLOPEQOV TTAQOVOLALEL I €EETOIOM TNG CVEQYIOG O OYEOT UE TO EXTTOL-
OVt emimedo. Paivetal OTL T YOUNAOTEQO TTOCOOTA CVEQYLOG OITAVTMVTOL 08 GTO-
Ul UE YAUMAN WOQPMON (XATW TOU ANUOTLXOV), 0TOVS HOTOYOVS UETATTUYLOKOV TIT-
AoV, ®aOdC ®oL 08 GO0V SLEXOWPOV TLS OTTOVOEC TOVS 08 OTTOLOONTTOTE £mTimedo.* Amtd
otolyeta Tov ITAEIT (2004) TQOXVITTEL OTL 1) OVEQYLO OTOVS TTTUXLOVYOVS OVITATNG EX-
motdevong ooeyyilel To 6,8% (yuvaires: 9,2%, GvOQes: 4,6%), EV( TOL AVTIOTOLYOL TTO-
000t 10 1994 ntav 5,5%, 7,6% naL 4% (EITA, 2000). O T0.00000L010G OLOYMQLOUOS
«OVOQULMV» (TTQUATIHMV) KOL «YUVULXEIWV» (BEmONTIXMDV) OYOADV, UE AVANOYY OTTOQ-
QOENTXATNTA OTTO TNV AYOQA €QYOOLOC, 1| M AITOQQUYN QITO YUVAIXKES TTTUYLOVYOVS €Q-
YOOLMV Ue TEO0DETES amalThOeLS (VITEQOLES, TAEIOLO ®ATT.) elval evOEXOUEVIS OO
VIT00E0ELS TTOV OOl ULTTOQOVOOY VA, EQUNVEVOOVY TNV €V AOY® aVLOOTNTO. ATO OAES TLS EX-
odevTnég Pabuideg to 2004, To vYMAGTEQO TO000TO aveQyiog (14,8%) amovtdtal
0TOVg 0TTooitovg Méong Exmaidevong (yuvaixes: 20,2%, dvooec: 7,8%).°> ENUavTixi
ebvol 1 aVENOM ™S aVEQYIOS OTNV RATNYOQIO TNG AVIDTEONS TEXVIXNG EXTTOLOEVONS (0T
10,9% 10 1994 o€ 13,7% 10 2004). ZTNV ®0TNYOQL0 QUTY TAL TTOCOOTA AVEQYMV YUVOLKMDV
AOL AVOQMV XLVOUVTOL TTOQUAANAA Yo TO didoTtnuo 1994-2004 (yuvaines: amd 16,3 % oe
19,3%, Gvopec: amod 6,6% oe 8,4%).

H duagpod oto moo0oTd aveQyiog Twv dVo @UAmV elval alotnty oe OAeC TIG NAL-
ULOKEC OUAOES. ZVUQVO. (e otolyeto Tov ITAEIT (2004), T xaUNAOTEQX, TTOGOOTAH ALVEQ-
viog eupaviCovtal oTLg UeyohTeQes NAtnies (Avm TV 45), GITov 1 0VeQYia TV YUVOL-
AWV AVEQYETAL O€ 9,4% %Ol TV VOQWV 08 5,5%. MeYALO YAOUA OLOTTLOTWOVETOL ETTLONG
OTNV TTOQAYWYLXN NAia TV 30-44 eT@V. ZTNV ®oTNYOQL0 VTN M aveQyio aryyilel xatd
Ueoo 0Qo To 10,1% e TG AVEQYES YUVOAIXES VO ATTOTEAOVV TO 16,1% 1oL TOVG AVOQES TO
5.,4%. AwobNTd VYNAOTEQN eU@aviCeTol N aveQyia Twv vEmV.® Eival yvmwoto OTL 1 ave-
vio TAMTTEL ®VQLWS TLG VEOTEQES MALXIES ROl OTL oVVEY(LEL VO LoYVEL N «Bemwla TG Ov-
QAIC», ®ATE TNV OTTOL0. OL VEOL YQELALOVTAL UOXETO YQOVO UEXQL TNV ETTALYYEAULATLXY TOVG
amoxaTaotoon. To yeyovog avtd, oe GuvOVOoUO UE TO PALVOUEVO TNG OYETLXA YOUNAIC
aVEQYLOG OTLS UEYOAVTEQES MALKIES, TTQOTOEATEL YLOL L0l «XAELOTY» OYOQA €QYaOiag,
OOV M NALKLOXY TTQOTEQULOTNTO (Seniority) SOVOKOA UWITOQEL Vo, VITeQreQaoBel atd TIg
OmmoLeg SEELOTNTES 1) TO LOQYPMTLKO ETTLITENO TV VEMTEQWV.”

ZNUeQ, EVOPEL TOV IMNUOCLOV dLaddyou Yo, Tnv TTowdela, toAlot virootneilovy OTL
N oveQYlo TV VEMV TTTUYLOVXWV OPEIAETAL LETOED GAAWV KOl OTN «UOLLLT TTOQOYMWYY)»
TTTUYLV TTOV TTOQATNQEEITAL £TTELTO OTTO TN ONULOVQY 0L TTOLKIAWYV VEWV TYOADV KoL TUN-
UATV TTOV OgV €XOUV CHTNON OTNV 0YOQd EQYAOLAC, 0€ OUVOVOOUO UE TNV RATAROQUET
QVENOM TOV 0LOUOV TV ELOOXTEWV HETA TO 1996. To CHTNUO TNG TTOLOTNTAS TNG EXTTOL-
OeVTLNG SLadraoiog xou TG EAAELYNS ETTAPNS UETOED eXTTOLOEVONS KL EQYAOLOG OEV
B0 Lo aITaoYOANOEL TTEQLOOOTEQO OTA. TTALOLO. AVTOV TOU GLOOQOV. AQXEL VO ONUELD-
oovue OTL TOAALOTEQQ TO TTTUYLO OUTOTEAOVOE TO AT eEOYNV EQPOOLO UE TO OTTOLO OL Vé-
Ol WTOQOVOAV Va. EMTTICOUV O€ ETTOLYYEMLOTUAY] OTTOXOTAOTAON KOL RKOLVOVIAT OVEMLE.
ZNUeQO. Ue ToV TTANBMOLOUS TTUYIWV X0l TNV €VINON TOV AVTAYWVLOUOU VLo TV XOTd-
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©TNON Wag embuuntnig Béong eQyaotag éxel yabel oe peydho PaBud M avtolAoxTvyg
ToUg 0Ela. Ze meooatn dnpooxrdmnon g ICAP (Kabnueguvi, 28.5.1956) oL wool te-
olmov aTdPOLTOL AVOTUTNG EXTAIOEVONS ATTAVINOAY OTL VTH OeV CUUPAAEL LOLalTEQM
OTNV ETAYYEMULOTLXY TOVG OITOXATAGTOON.

daivetal OTL N XOTATUNON TNS CYOQAS EQYNOLAC, 1) OTTOLO. ETTLPERALMONNKE KL OE TTO-
honoten €gevva Tov EITA (Iwoxelloyhov x.a., 1998), £xel Ol Qoviry Loy, ZT0 ovm-
TEQO TWIUAL (1] OTOV TTVOVOL TOV EQYOTLXOV OUVOULKOV) CVUUETEXOVV AVOQES NALxiag 30-
64 ETMV UVEEAQTNTMG EXITTALOEVTIXOV ETTLITEOOV, TTOV 1] EQYOLOLOXT] TOVS O£ TTQOGILO-
QiCetan amd oapéc Beoutxo TAALOLO, XOBMS KoL YUVOIXES AV TV 30 ETOV TTVYLOVYOL
OvVOTATNG eXTOLOgVONS. KaTd GUVETELD, 1) OUUUETOYY) TWV AVOQMV OLOOQUAILETOL UEOW
TOV UAOV, VM YLO. TLG YUVOAIXES ATTOLTELTOL VYNAO oo dNUOTKO eTLTed0. ZTO ROTWOTE-
QO TUNUO. TNG AYOQAS €QYOO(OG PQIOXOVTOL YUVAIXES HOL VEOL (ONUEQT KOL UETAVAOTES)
TV OTTOLMV M €QY0oio 0TNQICETOL 08 OYEOT OQLOUEVOL XQOVOV, TO Beourd TAALOLO ei-
VOL OTNV OVOL0. AVITTOQXTO, EVM OL ULoBOL XVUOLVOVTAL ®ATW ATt TO UECO OQO OVTL-
Paivovtag Tig deoueoELS TTOV TTQOPAETOVIAL OITO TLS CVAMOYLXES CVUPACELS €QYOOLOC.

H ayod eQyaotiog ommv EAMAGOQ 0ev @aivetal va axolovbel T0 ®xAoowwo HOVIEALO
TTQOO0POQRAS 1oL Thtnong (XA€toog, 1998), eva oL vymhoi QuBUOL aVATTTVENS TNS eAAN-
VXIS OOVOULOG OgV OUVOOEVOVTAL 0TTd 0IENOT TV B¢oewV eQyaoiag (jobless growth)
(MovZéhng, 2006). H avepeon eQyaoiag TaQadooLoxd NTOV OVILLELUEVO «ITTEAATELAXWDV
OYETEMV» AOLL TOL OTTOL TVITLXA TTQOCOVTO VY VAL Y0V LUKQOTEQN ONUOG{OL AITO TLG Y V-
OUUEES %Ol TO XOWVWVIXO TTEQURAALOV TNG OwoYévelac.d H ovTLUETHITLON NG oveQyiog
07td TO RQATOG OVYVA £)EL TTVQOORECTING YAUQUUTNQO KOL EUQAVICETOL VITO TN LOQYT
HOLVOVIXNG TTOQOYNG, OIS TT.Y. OTNV TEQLTTMWON TNG TEOMENS CVVIAELOOOTNONG TWV
avéQywv otV steQLoym tng Naovoog. Avtifeta, moQauévouv Intovueva to 000 ovopé-
QOVTOL OYETXA e TOVG 0TOYO0VS Tov EBvixov ITgoyoduuatog Metagouiuioemy yio tnv
AVATTTVEN %L TNV ATta.oydinon 2005-2008 (YTIO, 2005), 6mtwg 1 emmévouon 0To ovOQm-
TTLVO KEPAAOLO, M EQEVVA KOLL 1 XOLVOTOWULOL, M ETTAVIOQUON TNG ONUACLOS LOIXNONG KoL
1 TTEQLPEQELAXY] CVATTTVEN.

OL 1OLOU0QPLES TNG EAMVIXNG 0YOQAS €QYOCIOS OUTOTUIIMVOVTIOL UEOO aItO OELQA
otoefrwoewv (Patiniotis & Stavroulakis, 1997). Avtéc elvai: o) M e€TEQOATATKOANON,
@OV oVYVA OL QUTOPOLTOL QUTAOYOAOVVTOL O EVIEAMS OLOPOQETIXO OVILKEIUEVO OTTO
exelVo TV 0ITOVOMV TOVG, POLVOUEVO TTOV OTTOOLOETOL TOOO 0TOV TANBWQOLOUS ELOLXO-
TATOV TTOL gV INTOVVTAL 0Itd TNV AYOQd £QYAOLAC, OO0 AL OTNV AYWVI TV VEWV VO,
RATAAGBOVY eTELYOVTMG Wia OEom eoyaoiag,’ B) N adaoTowUATWTN ATaoKOANoN, TO Ye-
YOVOS INAAON OTL AITOLOYKOAOVVIAL OTO (OLO OVTIXELUEVO OUOLBMS ATOUO TTOV GTTOVONCAY
UEV 0TO (L0 YVWOTLXG TTED(O, TTQOEQYOVTAL OUMS OITTO OLOPOQETIXG EXTTOLOEVTLXG. ETTI-
71ed0, UE OITOTEAECILAL VOL ETULXQATEL OLOGLPELOL OOV OLPOQUL TO. ETTAYYEMLATIXA OUXOLLDWUOL-
T0L %GO exTaLdLVTIHOY ETTLITESOV, 0 V) N TOAvaTTacKOANON, £Va. POLVOUEVO TTOV TTOMTOS
0 ToovraAdg (1986) xaQAXTNOLOE WG «TTOAVODEVELO», UE TNV £VVOLOL OTL £VOL TOUO OITOL-
oolelTaL og OVO N TEQLOOOTEQA ETTOYYEAULATOL, TO OTTOL0L CUYVA OEV £XOVV GUVAPELDL [LE-
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TOEV Tovg. Me autd T 000UV, N ETTOYYEAULATLXY TOUTOTNTA TV EAARVOV eQyaloué-
vV elvol evoexouévmwg aobevESTEQN OO TNV OVTLOTOLYT TWV OUVOOEAPWYV TOVS TWV
Brounyavird aveTTuywEVOV YooV g Avtikig Evownng (Patiniotis & Spiliopoulou,
2000).

3. Antaoyoinon xat avegyia 6to Nopo Meoonviog

Mua oelpd uehetv (Kévigo Mehetmv Owovourng Iohtiung Iavreiov TToverti-
omuiov 1992, Nouaytaxn Avtoditoixnon Meoonviac 1997, TEI Koiaudtog - Tunua
Tomnng Avtodtoixnong 1999, TEI Kahaudtog - Foogelo Avaovvdoeong 2001, TTLA.E.IT.
2005), oL omoleg OLeveQYNOMKOY ROTA TNV TEAEVTOLN OEXOITTEVIUETION KOL OVOPEQOVTL
0TLS OUVATOTNTES AITO0YOANONG OE OYEOT UE TNV OLXOVOULXY OVAITTVEN TOV Vouou Meo-
ONVLaC, AVAOELXLVIOUV TN CUVAQTNOT TTOLXIAMYV TTAQAYOVIWY TTOV OYETICOVTAL UE TO TTQO-
PAnua ™G aveQyiag otV TeQLOYN. ATO TIG UEMETES QUTEC TTQOXKVITTEL OTL 1 TOTTLXY| OL-
HOVOWULOL 0TV €VQUTEQN TTEQLOYY| TOV VOUOU Meaonviag xoQaxtnIeTol amd TV eyxa-
TAOTOON UOVOTTQOCMITMWV ETTLYXELQNOEMV OLXOYEVELOXOV KVQIMS KOQUATHQO UE OIVTIXEL-
UEVO OTNV TTAELOYNPLO TOVS, OQUOTNOLOTNTES TOV TOLTOYEVH TOUED TNG OLkovouiag. Ot
ETTLYELQNOELS TOV TTQWTOYEVY TOUED SLATNOONXOY OE axun UEXQL TO TEAOC TNG OEXAETIOG
Tov ’70. 'EntoTe, TAQOTL O YOQUXTNQOS TOVS €E0XOAOVOEL VO elval LOVOTTEOOMITOC,
EVTIAO0OVTOL OTNV TTAELOYNPLC. TOVUG OTOV TOUED TV VITNQECLMDV.

Mo devUTeQn Paolx) OLTLOTWoN elvol OTL ONUOVTLXG OTOLYEIO OTLS OUVATOTNTES
TTQOOWOQAC €QYOCLOG OTO VOUO QITETELEOOV OL UETUPOAES TNS OLXOVOULKNG OLVAITTVENG
™G meoLoyc. O voudg Meoonviog eugaviCetor aQyxd wg N xat’ eEoynV TEQLOYKY, OTTOV
QVOTTTUOOETOL O TTQWTOYEVIS TOUENS TNG OLXOVOULOS, EVM O OEVTEQOYEVNG AL O TQLTO-
YEVNS TOUENS OUUITANQMVOUV TNV OTTA0YOANO0N KOl CUVETTMS TNV OLXOVOULXT TNG OVA-
TTTVEN. AVTIXELUEVIXOL TTOQAYOVTES, OMWS M eloodog g EAAGdag oty Evowmaixn
‘Evoon ot 1 ouvoxoAovdn LeTaBolr| TG ToQaymwyNS TWV OLXOVOXMOV LOVAOMY TOV
TTQMWTOYEVOUS TOUEN, OVVETELEOAV 0T UETAPOAY TNG TOVTOHTNTAS TNS OLXOVOULUNG OV
TTTVENG NG meQLoyNg. Ol OVTIXELUEVLXOL TTOQAYOVTES OUVOVAOTNXKAV O UEYALO FaOud
UE TLG VITOAELUEVIAES ETTLAOYES TV TTOQOYMYIXMV UOVAdWY TOV vouoy Meoonviog. H
OLXOYEVELOKY LOQEPT) TV ETTLXELQNOEMV UETA TNV UETOLOM] TOV TOUEN TTO.QOYWYNG eEOL-
TL0G TV TTQONVAPEQOUEVIIV UVTIXELUEVIXMV TTAQOYOVTMV, ELTE LETOPAAAEL LOQEY] AL
TTQOOUQUOLETAL OTLS VEEC OUVONKES TTAQOYWYNG, E(TE TTAVEL VO AELTOVQYEL.

H petafol TV ToUéwV TS OLLOVOULOS KoL 1 OVAIELEN LOVADWYV, KVQLWGS, TOV TOL-
TOYEVOUG TOUEN TNG OLXOVOULOC, ElYE WS QUTOTELEOUA OL OLXOVOULKES WOVAOES VO 0OV-
VOTOUV VO 0UTOQQOPNOOVV TNV VPLOTAUEVN TTQOCMOQA ETTAYYEMLATMYV, dEOOUEVOV OTL
UETEPAMIONOOAV OL 0vAYy®ES KoL 1 LHTNOM, TTAEOV, OTQAQNKE O€ ESELOLUEVUEVES ELOLKOTNTES
A0l OF ETAYYEMLOTO, TO OTTOL0L TTQOCLOLOLAV OTLG VEESG OUVONKES TTOQAYWYNG, OL OTTOLES
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OLOUOQPMONUAV EEALTIOG TWV OVIOTEQW UETAPOADV. Ol TAOELS QUTEC KATEGTNOAV OV~
YXOL0L TNV TTAQOYN TTQOTEQULOTNTAS OTNV ETTAYYEAMLATIXY KATAQTLOT KOL EXTTAIOEVON TOV
EQYATLXOV QUVOULKOV, MOTE VO elval oe Béom vo radlmpel revég Béoelg eoyaoiog ohAd
%ol B€0€ELG OL OTTOlES ATTOLTOVOOY AVENUEVO TUTTLXG TTQOOOVTA. OUmS, GTTMS TQOXVITTEL
07td TO ATTOTEAEOUOTO TV EQEVVIV TTOV TTQOOVAPEQONKAY, 1 AVTATTOKQLON TOV EQYOTL-
1OV SUVOULXOV, GANG KOL TV ETTLYELQNOEWY OTNV ETTOYYEAULOTIXT KATAQTLOY XOL TNV EX-
mtaidevon dev oy evBooouvTKy. H exgooouévn foUANom Tov £QYATLXOV QUVAULXOD V.
TTO.QOUELVEL OTOL TTOQAOOLOKE. ETTAYYELULOTO, OITTETENEOE ALVAIOTOATIXO TTOQAYOVTIO OTNV
TTQOOCQUOYN OTLS VEES OUVONKES TNG OLXOVOWLOS TNG TTEQLOYNS TOV VOUoU Meoonviag o
ovtifeon ue GALES TTEQLOYES TNG ETTLXQATELOS, OTTOV TO EQYATIXO OUVAULKO OE OLOTAOE VO
QTOXTNOEL VEQ EEELOIKEVON, MOTE VO RATAAAPEL ®EVES BETELS €QYaOlOC.

TToleg ebvar Ouwg oL eEeMEELS xoL Ol TAOELS TTOV YUQUXTNOILOVV TOV OLXOVOULKE
eveQyo TANBuouo, xaBMOC ®aL TN doUN TG AITaoyOANONS %Al TG aveQYiog Tov N. Meo-
onviag; Zvupova we v amoyeagn e EZYE (2001), o mnbuoudg tov Nouov Meo-
onviog avépyetol oe 166.566 xatoixovg (ITtvaxag 1). Amd mAevds TAnOvouLoxov dv-
VOUKOV, XOTATAOOETAL OTNV TTEQMTYN BEom UeTaEV TV Nondv g drountixig Tlegupé-
oeLag Iehomovvioou, amoTe VIS T0 27,87% Tov GUVOALXOV TN TAnBuouov. H tin-
Buouomnn eEEMEN Tov Nowov o OAn 0xedOV TN UETATTOAEULKY TTEQLOOO VITNQEE eE0LQE-
TG QUOUEVNS. ZTLS OexoeTieg Tov *50, Tov “60 xow Tov *70 n Meoonvia ydvel tinbvoud
ue 01afeQovg QuUBUOVS, ue dvouevéoteQn T dexoetict Tov 60, ®aTd ™ SLdoxELd TNG
omotag M petwon épbaoe ota emimeda Tov 18,3%. Zuvohird, amd 227.871 ®xatolxovg 10
1951 o mAnBuonds tov Nopov égpbaoe, to 1981, otovg 159.818, puetmbnxe Onhadn oe o
ToLoovtoetia xotd 32%. H amoyoogn TAnfuonot Tov 1991 natéyape yio TQmTn o-
04, uetd ard Toelg denaetieg, avENOM Tov TANOVOUOY TOV Nopov NS TAENS Tov 4,5%.
H avEnon avtn etvor BéPara oapmg xaunhoteen T0oo atd To oVUvoro tng ITeQupéeLag
(5,3%) 600 naL aItd TO OVVOLO TNG XWQAS (5,5%), M OOl EUPAVICEL ONUAVTIXY HAUYT
TOV QUOUOV TTANOVOULOXNG AVENONG 0 Ooyéom ue T dexaetio tov *70. I'io. Ty Meoonvia
TEVIOS, 1 OVTLOTQOPN NG SUVOULKNG TNG TANOVOULOKNG OVQOIXVMONS OTTOTENEL Ll
TOWTN evBaQEUVTIXKY €VOeELEN emavdxauyme tov Nouov oe ToyLd avamTuEng. O min-
Ououdg, ovupva ne TNV oIToYQaQY) Tov 2001, TOQEUELVE 0TA ETTITTEON TNS OTTOYQOPNS
tov 1991 (N uetwon -0,24%). H évoelen avtn meémel FéPara vo aglohoyndel uéoo
0TO YEVIXOTEQO TTAOLOLO TOCO TV UEXQL ONUEQD ONUOYQUPLAMDYV, OLXOVOULAWDV KO YW~
QOTOEWMV eEEAMIEEMV OO0 %UL TV ONUEQLVADV OAAGE HOL LEANOVTILXMDV OUVOTOTHTWYV OL-
HOVOULANC AVATTTVENC.
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Hivaxag 1: EEéAMEn mAnBvouov 1961-2001

[NAHOYZMOZ METABOAEZ

1961 1971 1981 1991 2001 61-71 71-81 81-91 | 91-2001
N. Meoonviag 211.970 173.077 | 159.818 166.964 166.566 | -18,35% | -7,66% | 447% | -0,24%
N. Agyohidog 90.145 88.698 93.020 97.636 102392 | -1,61% | 4.87% | 4,96% | 4.87%
N. Agradiag 135.042 111263 | 107.932 105.309 91.326 | -17,61% | -2,99% | -243% |-13,28%
N. Koguvbiag 112.505 113.115 | 123.042 141.823 144527 | 054% | 8,78% | 1526% | 191%
N. Aaxoviag 118.661 96.844 93218 95.696 92811 | -1839% | -3,74% | 2,66% | -3,01%
Teg. Iehomovviidov|  688.323 582.997 | 577.030 607.428 597.622 | -15,30% | -1,02% | 5.27% | -1,61%
Zvoro Xmoag 8.338.553 [8.768.641 | 9.740.417 | 10.259.900 | 10.934.097 | 5,16% | 11,08% | 5.33% | 6.57%

Iy EXYE (2001)

H aotwxomoinon tov tAnfuouot tov Nouov foloxetal og xoaunid emximedo oe ov-
YXQLOT UE TO OVVOAO TNG YWQOG noL eEediyOnue ue foadeic QuBnovg TIg TehevTaies Oe-
noetieg. To 1961 10 T0000TO TOV AOTIXOV TANBVOUOV Tav 19%, TOL NULOOTIXOV 16,1%
AOL TOV AYQOTLLOV 64,9%. 210 OLA0TNUA TOV ETOUEVOV 0AQAVTO YQOV™V (Emg To 2001)
0 a0TKOS TANBVOUOS VENONKE 0TO emtimteda Tov 28,5% €Lg BAQOS TOV 0ryQOTIXOV JTAY-
Buouov, o ooilog pewwbnxe ota emimeda Tov 55,5%. O NULOOTIXOS TANOVOUOS TTOQEUEL-
VE OVOLOOTIXA 0TAOLOS. H €EEMEN Tng aoTixomoinong dev TaQunoA0VONoE TNV OVTi-
otolym eEEMLEN og eBvird emimedo (6rtov o To 1971 0 00TWOS TANOVOUOS EeméQaoe TO
50%), MOY® TOV 0rYQOTLXOU (MG %L ONUEQX) Y0QOXTNOO TOV Nopov %ol g OLd.o0om-
ONG TOV OLXLOTLXOU TOV OLXTVOV, TO OTTOL0 QoAU TNQICETAL 0TTO UeYAAO 0.QLOUO WHQWV
AYQOTLXMV OLXLOUMVY KoL VO LWOVO AoTLXO %EVTEO Ave Twv 10.000 ®atolxwyv.

H doun tov mnbuonot mg meog To QUAO %al TNV NALXI0 aTToTELEL ONUAVTIXO TTAQA-
YOVTO. TNG EEEMENC TOV €QYATLXOV duvawxov. H Meoonvio engpaviCel oagpn elxova «yn-
QUOUEVOV» TTANOVOUOV, e OVOUEVES NALXLOXO LOOCUYLO O FAQOS TWV VEAQWYV KOl UE-
oalwv nuov (ITivaxag 2). To EALELUUC TV VEAQMV NALXLDV, OEOOUEVOD OTL QUTES
ATOTEAOVV HOTA KAVOVO TLG NALKIES OYNUATLOUOV VEWV VOLXOXVQLMV %OLL TEXVOTTOINONG,
e dNovEyel TEOVTOBEDELS CVENONS TMWV YEVVNOEWV OTO GUECO 1 LECOTTEOBETUO UEA-
AOV.

Q¢ OGS TNV oW KOTE (PUAO, TTOQATNQEITAL U0 EAOPQE VITEQOYN TMWV AVOQWV EVAL-
VIL TOWV YUVOLXOV XOTA (WO TTEQITTOV TTOOO0TLO0. LOVADQL, aVTIOETO TTQOC O,TL ovpuPaivel
0TO OVVOAO TNG YWQEAS (VITEQOYN YUVALX(DV). H vteoy TV avdQmv To.QoTnQeitol og
Oleg TIG MAxieg €wg T 54 %0dVLQ, EVA OVTIOETA OTIG NALXiEC QITO 55 €TV 1AL v OL
YUVOIrES VITeQTEQOVV TV avOQWV (ITivaxag 2).
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Hivaxag 2: Katavour tov IAnQvouov xatd guio xar niwxia 2001

2YNOAO ANAPEX I'YNAIKEX

N. MEZXHNIAZ

2YNOAO 166.566 100,00% 84.010 100,00% 82.566 | 100,00%
0-14 24.564 14,75% 12.583 14,98% 11.981 14,51%
15-24 21.344 12,81% 11.153 13,28% 10.191 12,34%
25-39 34.123 20,49% 17.712 21,08% 16.411 19,88%
40-54 31.102 18,67% 16.291 19,39% 14.811 17,94%
55-64 18.306 10,99% 9.121 10,86% 9.185 11,12%
65-79 29.342 17,62% 13.741 16,36% 15.601 18,90%
80+ 7.785 4,67% 3.409 4,06% 4.376 5,30%

Inyn: EXYE (2001)

H m0o0o@poQd eQyaolog expoaletal LEoo atd TN CUUUETOYT TOV TTANBVUOUOV 0TO €Q-
yatnd duvaurd. To 2001 oL oovouLxd eveQYoi'? (oo OAOVUEVOL KoL GVEQYOL) OTN
Meoonvia tav 66.743 dtouo (39,91% tov ovvolxov TANBVoUOV), eX TV OOV
42.886 GvdQeg nat 23.857 yuvaixreg (ITivoxag 3). To wooootd autd eivor uxdteQo to-
00 o¢ oyéomn ue v Ilegupéoera Iehomrovvioov (41,27%) 600 ®aL 0e 0Eom Ue TO OVVO-
A0 TNG XDQOC (42,21%). Ze oVY®QLoN Ue TOVS VITOAOLTOVS NOUOUS TNG TTEQLPEQELOS, TO
TTOO0OTO TWV OLXOVOULKE EVEQYMV elval VYNAOTEQO UOVO 0Ttd avTd ToV Nopou Agxo-
0tlog. To TOGOO0TO TV OLUOVOULKE EVEQYMDV UELDVETOL CVVEX NS 0TTtd TO 1961 (42,7%) né-
¥OL %0t 1o 1991, wod ™) winEY) TANOVoULOXT AVENON TTOV HATOYQAMPNKE TNV OEXUETIO
oV 80, aAAG TTOQOVOLALEL AVENTLXY TAOM XOTd TNV dexaetia 1991-2001.

Hivaxag 3: EEEMEN TOV owxovouxd evegyov Anfvouov tnv mwepiodo 1961-2001

OIKONOMIKA ENEPTOI

1961 1971 1981 1991 2001
N. MEZZHNIAY
SYNOAO [TAHOYEMOY 211970 | 173.080 | 159.818 | 166.694 | 166.566
OIKONOMIKA ENEPTOI 42770% | 41,90% | 40,70% | 3820% | 39,91%
N. APTOAIAAE
SYNOAO [TAHOYEMOY 90.145 88.698 | 93.020 | 97.636 | 102392
OIKONOMIKA ENEPTOI 4720% | 4220% 40% | 40,90% 44%
N. APKAAIAY
SYNOAO [TAHOYEMOY 135.042 | 111263 | 107.932 | 105309 | 91.326
OIKONOMIKA ENEPTOI 4760% | 4120% | 4190% | 37.80% | 36,14%
N. KOPINOIAE
SYNOAO [TAHOY SMOY 112.505 | 113.115 | 123.042 | 141.823 | 144.527
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OIKONOMIKA ENEPI'OI 44,90% | 38,80% 38,70% 38,10% 43.56%
N. AAKQNIAX
2YNOAO ITAHOYZMOY 118.661 96.844 93.218 95.696 92.811
OIKONOMIKA ENEPI'OI 47,40% 43,80% 39,20% 39,40% 41.91%
IMEPI®EPEIA IIEAOITONNHXOY
2YNOAO ITAHOYZMOY 688.323 582.997 | 577.030 607.428 597.622
OIKONOMIKA ENEPT'OI 44.20% 41,50% 40,10% 38,70% 41,27%
YYNOAO XQPAX
2YNOAO ITAHOYZMOY 8.388.553 8.768.641 [ 9.740.417 {10.259.900|10.934.097
OIKONOMIKA ENEPI'OI 42,40% 37,00% 36,40% 37,90% 42.21%

Iyi: EXYE (2001)

AEiCel va emtionuovOel OTL 1 OUUUETOYT TMV OVOQMV OTOV OLXOVOULXE EVEQYO TTAN-
Buoud tov Nopov eivar oxedov SUTAGOLL TNG OVTIOTOLYNS CVUUETOYNS TMWV YUVOLRMDV
(TTivarag 4). TIo OUYKREXQUUEVE, OTO GUVOMO TWV OLXOVOULXG EVEQYMV, OL YUVOINES
amotehovoay 1o 2001 10 35,89%, TOCOO0TO EAAPQWS YAUNAOTEQO O.TTO TO AVTLOTOLYO YL
TO OVVOAO TNG YWQUS (37,60%).

Hivaxag 4: Ouxovoulxws evepyos TAnOvouog xatd QUAo xal

ouaoes nixwav oto N. Meoonvias (2001)

Hlwio Yvvoro ‘Avdoeg Iuvaixeg
10-14 107 77 30
15-19 1870 1278 602
20-24 6756 4268 2488
25-29 8343 5164 3179
30-34 9378 5827 3551
35-39 8843 5597 3246
40-44 8679 5496 3183
45-49 7220 4720 2500
50-54 6207 4126 2081
55-59 3972 2669 1303
60-64 3235 2180 1055
65-69 1318 922 396
70-74 669 466 203

75+ 146 106 40

Yvvoro 66743 42886 23857

IInyn: EXYE (2001)
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AV €EETA.OOVUE TNV KOTAVOUT TOU YUVOLKELOV OLXOVOULLE £VEQYOV TTANOVOUOV KOTA
OUAOES OLXOVOULXNG OQOOTNOLOTNTAG ®aL B0 OTO ey YELUOL, OLATTLOTWVOUUE OTL OTNV
mieroympio Tov ratohaufdver Béoelg oBMTOV 0TOV TOLTOYEVY TOUED KOL LOLOLTEQOL
O0TO EUITOQLO, TN ONUOGLOL OLOLXNOT, TNV KOLVWVLXY TTQOOTAOLO ®aL TNV exmaidoevon (I1i-

vOxOC 5).

Hivaxag 5: KI'uvvaixelog otxovouLxws eveQyos TANOUoUOS #aTd OUAOES OLXOVOULXTS

opaotnototnras (ETAKOA — 91) xai 6éon oto exdyyelua

YTAKOA-91 Yuvodo 0£01) 670 ENQYYEL IO

Eoyo- | Egyalopevor | MicOortoi | Xvpponbovvra,| Ae

00teg |y dxo Tovg ) apepo- | dnho-

LoyaQLaouo HEVO UM ooV

Xuvoho 23857 1826 4469 11781 4151 1630
TemQyia, ®TvoTQogid,
Onoa, daooxouia 8180 146 3323 1065 3646 0
Aleto 75 1 6 3 65 0
Oovuyeta, hatouela 5 1 0 4 0 0
MetomonTixég Bropnyovieg 1009 92 86 762 69 0
ooy MAex. QEVUOTOG,
UO. 0eQlov, VeQOU 69 0 0 67 2 0
Eumooto, emoneveé 2670 829 175 1507 159 0
Eevoooyela, eoTiaToQLo 1289 305 56 825 103 0
Metagpogég, amobirevon,
ETLXOLVOVIEG 256 26 13 215 2 0
Evoidueool yonuoto-
TLOTWTIKOL 0QYAVIOUOL 538 8 27 500 3 0
Avayelolon omivnng
TEQLOVOTLAS, exuobmoeLg 1192 109 260 793 30 0
Anu. drotxnom xau duuva,
VITOYQEWT. XOLVOV. ALOQPAALOT 1287 8 23 1248 8 0
Exmaidevon 2029 108 114 1803 4 0
Yvyeia, Xovwvixny wéQLuva 1385 38 100 1243 4 0
AQUOTNQ. TOQOYNG VINQECLHV 623 88 146 373 16 0
OWmLoKO TQOOMITLRG 723 4 33 684 2 0
Eteodtrol ogyaviouot
AOL OQYOLVOL 2 0 2 0 0
Kataonevég 103 9 79 6 0
Néou Gvegyol 1630 0 0 0 1630
Ag Mhwoav 792 54 98 608 32 0

IInyn: EXYE




Tdoelg yvvauxeiag amaoyoinons xai avegyiag otnv EAAada 171

H amotimmon tov mooootov avegytag 0to N. Meoonviag Oelyver uLo Téon emoei-
VOONG, LOLOLTEQO UETA TO 1991, 0XOAOVODVTOG TS YEVIHOTEQES EEEMIEELS TTOV ONUELD-
Onray 0to 0Vvoho NG yweog. Etol, ue fdon ta dedouéva g amoyoagng tov 2001, n
aveQyio 0to Noud avégyetar og 10,6% (Iivaxog 6), T0c00To oV TANCLALEL, AALG TTOL-
QUUEVEL UXQOTEQO O OYEOT UE TO AVTLOTOLYO TOV OUVOLOV NG XMQUC.

Hivaxag 6: H eE€MEN s avegyias otnv EALdOa xot to N. Meoonviag

svsgﬂ;zgﬁ;ml:sfuég Anaoyorovpevor ‘Avegyor % Avegyiag

EAMGO0. | Meoonvia | EAAGO | Meoonvio |  EAAGO0 | Meoonvia | EAAGO | Meoonvia
1971 3243394 72464 3141684 71188 101372 1276 3,1 1,8
1981 3543269 65001 3387990 63108 155274 1893 44 2,9
1991 3885623 63817 3571426 59072 314197 4745 8,1 74
2001 4615470 66743 4102091 59663 513379 7080 11,1 10,6

Inyn: EXYE (2001)

Idwaitegn onuaocia dumg €xel N SOUN TNG OVEQYLOS KATA UAO XaL MALXia. ATtd TV
avdyvoon tov Ilivoxa 7 mooxvmrtovy 00 Paocrd cvwtepdouato. IIomtov, n avegyia
PA{VETOL VO TTANTTEL TTEQLOCOTEQO TOL VEOLQA (ITOWOL KOL HVQLWS TG NMALrieg 15-29 Tdv.
AgVTEQOV, OL YUVAIXES EUPAVICOVUV 08 OAES TIG MALKLOXES OUAOES VYNAOTEQO TTOOOOTA
oveQYLag 0 0VYXQLOT UE TOVS (IVOQES.

Hivaxag 7: Ouxovoulxws evepyos TAnfuoudgs, amaoyoAOUUEVOL KAl TOOOTTO AVEQYLOG
xaTd QUAO xaL oudoes niwxtwv oto N. Meoonviag (2001)

Hiwio Owovoxog evegyog

, Anaoyolovpevor % Avegyiog
anfvopog
Yuvoho | Avdgeg | TMuvaixeg | Xivoho | Avdgeg | INuvaixeg | Xivoho | Avdoeg | Mvvaixneg
10-14 107 71 30 1 1 0 99,0 99,0 100,0
15-19 1870 1278 602 1026 742 284 45,1 41,9 52,8

20-24 6756 4268 2488 4830 3105 1725 28,5 272 30,7
25-29 8343 5164 3179 7001 4372 2629 16,1 15,3 17,3
30-34 9378 5827 3551 8557 5347 3210 88 82 9,6
35-39 8843 5597 3246 8262 5240 3022 6,6 6.4 6,9
40-44 8679 5496 3183 8207 5233 2974 54 4.8 6,6
45-49 7220 4720 2500 6867 4519 2348 49 43 6,1
50-54 6207 4126 2081 5889 3933 1956 5,1 4,7 6,0
55-59 3972 2669 1303 3738 2515 1223 59 58 6,1
60-64 3235 2180 1055 3152 2180 972 2,6 0,0 7.9

Tuovoho | 66743 | 42886 23857 59663 | 38681 20982 10,6 9,8 12,0

IInyn: EXYE (2001), {dtol vmoioyiouol
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4. H avantvEn tov Nopnov Meoonviag %ot oL VTOOOUES TOU YL
TV ATC.OYOANGY)

Agv glval TUYato To Yeyovog 0TL 1 Meoonvio VOoTeQel UETOTTOAEUAE 08 QUOOVS OL-
HOVOULXNG OVATTTUENS 08 O%E0m Ue GAAOVS VOUOUS NG XWQOS. TTad ta avarmTuELaxd
UETQO TTOV %KATE KOLQOVS EQAQUOOTNXAY, O VOUOS eE0XONOVOEL VO TTAQOVOLALEL TTQO-
PANUOTLXO XOQOATNQM, YEYOVOS TTOV OTTOOLOETOL OTNV EAAEPT) OLOXANQMUEVOV TYEDLOL-
OUOV %Ol OTQUTNYIXMV JTOQEUPAOEMV TNV TOTTLUT OVOITTTUELAXY OLOOLXAOLA.

H ovamtugn tov vouo Meoonviog PociotTnxe 0Ty eEXUETAMAEVON TWV QUOLLMV TTO-
WV, LOIMS TOV VYOOV EOAPOVS, TOV NITLOV XALUATOS KOL TNG OYETIXA XOAS VOQOYO-
olog. Anoun noL oNUEQE, O VOUOS TTOQOVOLALEL 00PN 0LYQOTLXG TTQOOUVATOMOWUS, OEOO-
UEVOV OTL 1 OVOAOYLO AITOLOYOAOVUEVIV OTOV TTQMTOYEVY) TOUEN (VAL OUTAGOLO 0TTO TNV
OVTLOTOLYN TNG XWQAC. ZTAOLUXAL, EXTOS OITO TOV 0lYQOTIXO TOUED, OVOITTUYONKE ULCL OEL-
Q4 BLOTEY VLXMDYV M BLOUNYOVILMYV LOVAOWY TUTTOTTOINONS TWV PAOLRMV 0YQOTLXWYV JTQOT-
vy, ONAadY ™S 0TaPIdAC, TOV EAALOAAOOV, TV CUXMWV %K.A. Me TNV EAIQE0N UEQL-
HOV UXQMV UETATONTIXMV LOVAOWY TTOV dQAOTNQLOTTOLOVVTAY & GAAOVS XAAOOVS Ol
HAMNVTTTOV HVQLWS TOTTLXES KO TTEQUIPEQELOXES CIVALYXES, 1] TOTTLAY| BLOUNYAVIXY TTAQOY M-
1) 0TNEIXOMKE RaTE ®VELO AOYO OTNV 0ELOTTOINOM TNS AYQOTLXYG TTa.aywyNc. 'Etol, on-
WLoOVQYNOMHAY UEQLHES OELOAOYES PLOUNYXAVIXES WOVAOES e EEAYWYLXY dQAOTNOLOTNTO.
TTaQdAANAQ, eyxaTAOTAONUAY 0T MEOONVIO KL XATTOLES UEYONES KOTA BE.ON TOQADO-
OLOXES BLOUNYAVIXES LOVADES TTOV OEV CUVOEOVTOV UE TOV OLYQOTLXO TOUED, OAAGL UE TNV
ROTTVOPLOUNYOVIC ®OL TNV £VOUOTN. 0TOO00, N EUQEAVLOT TV PLOUNKAVLDV OUTOV OTNV
TTEQLOYY) OEV eV ONKE 0€ HATOLO OQYUVWUEVO OYEOLO TTQOTEAXVONG ETTEVOVTIXWV O)E-
Olmv, OAAG OQEILETOL OTNV EEEMEN TMV TTAQOYWY XMV OOUMV KL OYECEWV 0T TTAOLOLOL
™G 0YOQAG.

ZVUVOAXA, TO WOVTEAO QVATTTUENS TNG TEQLOYNS OV Agmve TTeQLOMOLAL avTidQOoNg
0L EVEMLELOG TNG OLXOVOULOG TNG TTEQLOYNG O€ TTEQLITTMON KOLONG. AROUN TTEQLOOOTEQO,
dev Ntav oe Béom vo 0TNOIEEL Lol 0VUTOTQOPOIOTOVUEVY OLOOLXAOLO. AVATTTUENS, OAAG
ovtifeta evéxhele LECO TOV TOV OLXOVOULXO LaQAoNO. KataQymy, o ayQotirdg Touéag,
0 07totog IToTEAOVOE TO VITOPUOQO TNG AVOITTTVELOUNG OLAOLKAOLOG, KUQUXTNOLLOTOV
a7td To YVOOTA OL0QBQMTIXA TTQORAMUATO TOU WKXQOV YEWQYLXOV UANQOV, TOV AT
HEQUATLOUOV TWV AYQOTIXMV EAUETOAALEVOEMV KOL TNG OVETTOQHOVS VITOOOUNG OLonivn-
ong, 0YOQWYV, EQEVVOS, EXTTOLOEVONS KAl EQPAQUOYNS. TO YEYOVOS QUTO, 08 CVVOVAOUS UE
TLG ETTIXQUTOVOES KOLVWVIXOOLAOVOULES CUVONKES, TEQLOQLOE ONUAVTIXA TLS OUVATOTN-
TEC OQYAVMONS TOV UE FAOT OVYYQOVES ETTLYELONUATLIXES 0LQYES KAl AVOOLAQRBQWONG TOV.
AMG ®OL 1 LETOITOINON EUPAVICE ONUAVTIXG OLOQBQMTIXA TTQOPANUOTA, TO KVQLOTEQO
07td TO OTTOLOL NTAV 1 HVQLAQY L0 TTAQAAOTLAKMV XAAOdWYV. Ol ¥AGOOL QUTOL, OTOV RATOLOL
OTLYUN OVOYRAOTNHOV VO AELTOVQYNOOUV VITO CUVONKES £VTOVOU AVTAYWVLOUWOU, OVTL-
UETMOITLOOV TTQOPARUOTO eMPiwong. O TEOOTATEVTIOUOS TTOV TOAGUBAVE 1 EAANVLAT
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Brounyavia Oev elye aproel TOALG TTEQLOMOLAL YL EXOUYXQOVIOUS KOL 0VOOLAQBQMO.
H moaywyn TV UETOTOLNTIXMVY XKAAOWYV, TTQOXELUEVOV VO SLATNONOEL TN B¢on TN 0NV
EYYMOLOL 0LYOQH OVTOYWVLLOUEVT) TLG ELOOYWYES, TTQOOTTAONTE VO TTQOOUQUOOTEL OTLG VE-
€ UOTOVOAWTIXES OUTALTNOELS UE TNV TTQOOQUYY|] O GUEON ELOOYWYN XOL XQNOLUOTTO(N-
o1 TEYVOMOYLOC, XWQEIS OUMWS TNV OVOLOOTLAY apouoimor te. H ewoayouevn auty) Te-
¥VoLOYILO NTaV, 08 UEYAAO BaOUO, EVOOUATOUEVN O EVOLAUEDO. TTQOTOVTO 1| KEPUAULOV-
ywd ayobd. ‘Etot, 1 petamointixy dQaotnoldtnta. odnyndnxe o€ ol oQLLOVILOL Meyeé-
Buvom xwoig 0Tabed VITOPAOO KAl dlxmS RATOLO XAOETN AUTVWOT. ZOV OTOTELECUA,
UeTd TV €VTaEn g xwoag otv EOK (1981) xai tn Aettoveyio tng Eviaiog Evowmat-
UG AyoQds (1992), ou tommurég Prounyovies éuervoy éxBeteg 010 dLebvny aviaymvioud
%O TO UEQLOLEL TOVS OTN OLEDVY| KOL ECWTEQLXY| OLYOQH ALQYLOUY VO, GUQQLXVDVOVTUL.

Katd ) dtdoxelo g ©olong €XAELO0V Ol TTEQLOOOTEQES UEYANES ETTLYELQNOELS TOV
VOUOV, OUWITOQUOVQOVTAG ULOL OELQE LXQOTEQMYV ETTLYELQNOEMY TTOV FOLONOVTIAV O GLe-
om eEdomon artd avtég. Ol ATMAELES 08 TTAQAYWYWES DEOELS €QY0OT0G EETEQUOOV TLG
2.000. H advvauio amodéouevons g ovosttuELoxNS OLadLXaotag amd Tov ayQoTIXO
TOUED RO TLS TTAQOOOO0LUKES UETOITOLNTLIXES OQAOTNOLOTNTES NTOV O PAOLROS TOQAYO-
VTOG TTOV OUUITOQETVQE OAO TO VOUO 0¢ ®QLoT. H VITaQEN Loy UMV OVILXLVATQMY YO TNV
TTQOOEANVON €EVOVOEWV, OIS 1 OVOUEVIG YEWYQAMLXY BEON KOL 1| OUYXOLVOVLOXT
QITOUOVMWON TNG TTEQLOYNG, ETLOELVIOAV TNV RATAOTAON. AXOUN KAL UETA TNV QTTOPA.ON
EVTOENS TOV VOUOU OTLS «@OIVOVOES TTEQLOYES», TO ETTEVOUTIHO EVOLOPEQOV ELVAL TTEQLO-
QLOUEVO UE OTTOTELEOUOL VOL TTOLQOVOLACETOL ONUEQD. EALELPN OXOUN HOL TOTILXMV YEWQYL-
NV PLOUNYAVLDV UETOITOMONG YEWQYLHMWYV TTQOTOVIWYV.

210 mAaioLo ™S onueQLvyng xpiong, ©ablotatol oNUOVTIHOS O QOMOS TMWV OVOITTV-
ELOXMDV TQOYQOUUATMV TTOV AAUPEVOUY %Mo 0T0 Noud néod artd ogelg drtme n Ava-
tvElox) Meoonviag AE, o Ogyaviopog IToiltiopnot xor AOAntiopov N.A. Meoonviog
(O.II.LANN.AM.) now n A.AE.K. TTlo ouyrexQLuéva:

A) H AvomttvEwoxy Meoonviag ALE., 10000nxe to 1996 wg Avavuun Etouoia. Eival
N.IT.LA., edoevel otnv Kohapdto xot €xel mg uetdyovs t N.A. Meoonviog, tnv To-
) Evoon Auwv xar Kowvotitwv N. Meoonviag, To EmpeAntioro, v Evoon
AyQoTinwv ZuvetolQLopmy, To EQyatind Kévtpo, v ‘Evmon Eevoddywv ol v
AvarttvEloxn Etalgio Avtixig Meoonviac. K0ouog oxromdg g elval 1 TEYVIXY), ETTL-
OTNUOVLXY] KOL UEAETNTLXY) VITOOTNQLEYN TOV €QY0V TN N.A. Meoonviog ue otdyo v
AVAITTVEN TOV VOUOU UECH OTTO TNV TEYVLXY, ETTLOTNUOVLXT] XOL UEAETNTIXY VITOOTNQL-
En yuo Ty evBa.oQuvon TNg emLyetonuaTivdTTaC Tov Nopo Meoonviag, T PeAtim-
0N ™S AVTOYWVLOTLLOTNTAS TWV TOTXMV ETTLYELQNOEWV, TNV ETTLYELQNUOTLXY| TTQO-
OQQUOYN OTLS PLOUNYAVIRES - PLOTEXVIHES OANOYES HOL TNV TTQOCEAKVON VEWV ETTEV-
dvoemv 0to vouod. H etonia €xel 0QootnoLomotndel xat 0Tov OLmwTIXO ToUEd (OTTMmS
VL0 TTOQADELY LT, 1 VITOOTNQLEN LOLMTIXMV ETTEVOVTMV OTOV 0lYQOTOVQLOTIXO TOUEQ).

B) O «Ogyavioudg IToAltiopov xor ABANTIono" Nouayltoxng Avtodioixnong Meoon-
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viog (O.J1.AN.A.M.)» ovotdBOnue wg NITAA pe amopaon Tov NouoQyLoxov Zuu-
Boviiov tng N.A. Meoonviog xoL QyLoe T Aettovgyio Tov To 2000 ue €000 v Ka-
AIUATA. ZROTOS TOV €LVOL M OITOTEAECUATIXOTEQN LXAVOTTOINON TOTTLXMV OVOYRODV
VOULOLQYLOXOV EVOLAPEQOVTOC Ue A0 TLS AOYES TOV AnUoxQatirov TTQoyQauuaTL-
OUOV, XOL 1 AVATTTVEN OQUOEMV KOl TTQWTOPOVALMV TTOALTLOTIXOV %Ol 0OANTIXOV TTE-
oleyouévov. O OQYaVIoUOS OVUVEQYALETOL Ue dONUOVS 1 CVAAOYOUC, 08 OAO TO Nouwd
Meoonviog, ue oxomd ™ OLdyvon Tov IToATLoTivoV ITQOYQAUUATOS KoL TV AOAN-
TV AQuotnQLoThTwV ™S N.A. Meoonviag e dAovg Tovg Ajuovs Tov Nopo.

I') H AAEK ovuuetéyel o€ OLdpoQo. OVOITTUELOXA OYNUOTO X0l OVUITTQAEELS, RAOMS KL
emmdotovueveg Kowvotnég nal EOvixég ITomTofovhieg, oL 0moieg apoQovv Ty due-
01 VITOOTHOLEN TV (WAXQOUECAIMV ETTLYELQNOEWV TNS TTEQLOYNS. Evoewtind 0o wmo-
ovoav va ovageQhov a) to Tedyeauua SPEC, tov agoQovoe T dLaouvoQLOXT OU-
VEQYOLOLOL KOL TNV EXTOVNOT UEAETNG KOL TNV UETOLPOQA TEYVOYVIOLOS OTLS ETTLYELQN-
oelg Tov xhddov TedgLua — ITotd, ) To yonuatodotovuevo artd v Evowmotun
‘Evoon modyoouus TELEMATIQUE, mov agogovoe tnv omuovoyia Todutelag
ITANQOMOQLMV KOl OTTOOKOTOVOE OTNV TTANQOPOQNON Ue OVYYQOVES LeBOdOVS TV UL-
NQOUECOLMV ETTLYELQNOEMV TNG EVQUTEQNS TTEQLOYNGS, ¥) N Agdon LEI ILE, mov ao-
QOV0E OLXOVOWULKY] VITOOTNQLEN (xonuatixd Poofeio) amd v Evowmatky Evwon oe
YUVOIRES ETTLYELONUATIES, S ETLPQABEVON TNG ETTLYELONUATLXNG TOVS TTQOOTAOELAC, O)
10 dLaovvoQLono EoYeauuo MED URBS - Aixtvo ZHNQN, mov oyeTlloTay ue v
OTNOLEN TNG OVTAYOVLOTIXOTNTOG AL TNG OTTAOXOANONS TV Mixgoueoaimyv Emuyet-
QNOEMV, UE TNV AVTUANOYY] EUTTELQLOS YLOL TNV OITOXEVIQMON ETTLYELQNUOTIXMV OQU-
OTNOLOTNTMV %Al Ue TNV avafdOuLon g ToldTnTag Cong Twv TOAEWV WECW TNS ON-
WLoVQYag ®OAITEQOV OLOTLXOV TTEQRAAAOVTOG, €) M TTEOMONON eE0YMYDV TOTRMOV
TQOTOHVTIMV 0€ YWeS ™S Avatolxig Evommng (1995-99), o1) n Avamtugn OlorAn-
owuévou Zvotiuatog MULTIMEDIA mogovoiaong tov Nowov Meoonviag ue v
TTQOPOAN OTOLYELWV TOVQLOTLXOV KOl TTOALTLOTIXOV eVOLAQEQOVTOG. Emmodabeta, 1
AAEK dL00YaviveL NUEQIOES AL GUVEOQLOL, CUUWUETEYEL OTNV EXTTOVNON ELOLXMDV OIVOL-
TTVELOXMV UEAETMV HOL EVIUEQMVEL TOVS TOTILKOVS (POQELS YLO TOL TEATOLVOUEVO. O
€VO. OUVEXMDS KO TTEQLOOOTEQO OVOTTTUCOOUEVO ETTLYELQNUOATIXO TTEQURAANOV.

5. Emiloyog

ITaQodooLand 0ryQOTLXOS VOUOC, | Meoonvio TaQoVoLAaLEL TO TEAEVTALN YQOVLOL OVQ-
oluvowon oTov ayQoTvd TOUEN. AUECO TTOQETOUEVO TNG CVQQIXVWONS OUTNG €lval M
OVEQYLX, M VITOATTAOYOANOT KOL 1) ONUOYQOPLXY YRQAVOT) TTOV 0.QUXTNQILOVV ONUEQO TO
vouo. H aveQyio xvpoivetor onuega ota emtimeda Tov 10% meQlmov, eivol eEMapQMS UL
1QOTEQN QITO TOV eOVINO UECO OQO KL TTANTTEL XVQILWG TOVS VEOUS %Ol TLS Yuvaixes. Ta
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TTQOPMUATA QUTE TTAQOUEVOUY, TTOQOTL | Meoonvia SLaTnQel oxOUN xoL OUEQO VYNAG
TTOCOO0TA ATTOOYOANONG OTOV AYQOTLXO TOUED OVYHQLTIXA UE TO UECO QO o€ eBVIXO emi-
7ed0.

270 VOUO KVQLOQYOVV ONUEQH Ol ULXQES LOVOTIQOOMITES ETTLYELQNOELS TOV TQLTOYE-
VOUC TOWUED, OL OTTOLES (POLVETOL VO CVUPBGAOVV EAAXLOTO OTY Helwon g aveeyiag. O
TQLTOYEVNG TOUENS AOUVOTEL VO ATTOQQOPNOEL TO MON VITAQYOV £QYAUTIXO dUVAULLO, EVD
1oL QUTO, OTO TNV TAEVQA TOV, eUaviCel oapelc aduvaries TQOCAQUOYNG OTLS VEES
OVVONKES TTAQOYWYNS AL ATTOOYOANONG, XAOMOS AOUVOTEL VO AITTOXTNOEL TAL KATAAANAQL
TQOOOVTA.

OL YUVOLIXES POIVETOL VO POIOXOVTOL O OIQKETA UELOVEXTIXOTEQN BE0N OUYRQLTIXA UE
Tovg AvOQES. H ouUUETOYY) TV avOQmY OTOV £veQYO TANBuoud eivor OLTAGOoLe atd
exelvn Tov yuvourav. Ol YUvoires ®OoTaAoUPAvVOUV 0TV TAELOYNQia Tovg BEoeLg WL-
0DWTOV OTOV TOLTOYEVH TOUED TNG TTAQOYWYNS XOL LOLOLTEQU OTO EUITOQLO, TN ONUOOLA.
ALolrNom, TNV EXTTOLOEVON KOL TNV KOLVWVLXY| TTQOOTAOLAL.

H 6v00ixvmwon Tov aryQoTL1oy TOUEN LAl 1] AITOPLOUNKEVLON EVIOYVOAY TNV OITO0YO-
ANom O0TOV TOUEN TV VIINEECLMV %L TOV eurtoQiov. Katd tn dexaetio tov 1980 onuel-
MVETAL 1 UEYOAVTEQT TTOOOOTLOL AVENON TNG OITTA0YOANONG TOV TQLTOYEVH TOUED, EVMD M
TaQoywyn avEndnue oe 0Tabeég TLES HATA 25%. Oums, N TOVQLOTLXY AVATTTUEN TOV
VOUOU 0LpEOMUE 0T UN OYEOLAOUEVN EXUETAALEVON TWV TOVQLOTLXMV TTOQWV. H uetwon
™G 0ELOS SLOKOTTDV AL Ol YOUNAOTEQES TUUES WG TTQOS TLS GAAES TTEQLOYES TNG XDQULS,
0€ OUOYETLOUO UE TN UEYAAVTEQN OLElOOVOT TV tour-operators, OTOTELEOOV OLTIES ETTL-
AEVTQONG OTN ONULOVQYLO. VEWV RATOAMVUATWV ®aL Oyl 0T BeATiwon ™G ToLOTNTOG
TV TTAUQEYXOUEVIV VITNQECLMDV.

H avamrtugomrt) xabuotéQnon oToTUITMVETAL 0L OTNV VQLOTAUEVT XMQOTOELXY 0Q-
YAVOOT TOU VOUOV, EVMD EXMPQALETAL OITO TLS £VTOVES EVOOVOUOQYLOKES QVIOOTNTEC,
OGS QLUTEC TTEOOOLOQILOVTAL 08 OQOVS ELCOONUOTOG, AITOLOYOANONG %Al TTEOOBAONS TOV
TANOVOUOV OF 0OTIXEC EEVMTNOETNOELS. Y ITAOYEL WOVOV €Val UeYAAO Q0TIHO %EVIQO, M
Kohapdto, mov ovolaotixd eEvmnoetel OAn tnv evooymwea. H moQovoio ouxLoTixmy
EVOTNTMV OXOUN X0l Uecaiov neyéBovg etval teQuoQLonévn. H meQroy neAétng yoQa-
©TNOLLETAL aTTO TOAY UEYAAO 0QLOUO UHQMDV CYQOTIXMY OXLOW®DYV, Ol OTTO(0L 0TEQOV-
VIOL HOTA RAVOVO EEVTTNOETNOEWVY KOl TTAQOYMDV.

AVALOYT TAOM YEOYQUPLXNG OVYHEVTQMONG TTAQOTNQEITAL KOL OTNV HATOVOUT| TNG
Brounyaviag. ITagdho Tov €xouv Yivel TQoomdOeLeg 0QBOLOYIUNG KOL OQYUVWUEVNS Y W-
oBétmong tng uetastoinong ue ™ dnuoveyia dSvo BLITE. 0to vouod, oL eyroTeEOTNUEVES
0€ QUTES ETTLYELONOELS lvall TTOAD Alyeg. 'ETOL, OL TEQLOCOTEQES 0T TLS VITAQYOVOES UE-
TOTTOMNTLKES ETTLXELQNOELS €lVAL OUYXHEVTQWUEVES YVQW OItd TV KoAaudta, mote vo
€XOUV ®aAVTEQN TEOOROOTN O) OTN UEYOAVTEQN OlYOQA £QYaOLaC TOV VOUo, Oov Boi-
OXOVV TO QVOYXOLO YLOL TN AELTOVQYIO TOVUS EQYATIXO OUVAULKO, B) OTN UEYOAVTEQN OYO-
Q4 TTOQOTOHVIMV KAl VITNQECLMYV TOV VOUOU, OTTOV WTOQOVV VA, TTQOWHNCOVV T TQOTOHVI.
TOVG 1} VAL EEQLOQPAAMOOVV TLS OTTOQOLTNTES TTOQAYWYIXES ELOQOES AL Y) OTO XVQLO dLa-
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UETAXOULOTLAO KEVIQO TOV VOUOU UE TTANQON OVAITTUEN VITNQEOLMV OLOTLXNG OUYHEVTQW-
ong, OITWS UETOPOQES, ETLUOLVIVIES K.CL.

Zvvoypitovrag, Bo umogovoaue vo vtooTnEiEovue OTL 0TO VOoUud Meoonviag euga-
viCovtor oMueQa OAL TO. UELOVEXTHUATA TTOV YOQOXTNOILOVV TLG TOQOUOOCLONES OYQOTL-
n€C TeQLPEQELES. Tal UELOVEXTNUOTO QUTE OYETICOVTOL (e TN xounAy TAnBuoutoxn mu-
AUVOTNTA, TOV YNQOUOWEVO TANOVOUO, TO KOUNAO eTiTEOO SEELOTHTWY TOU EVEQYOV TTAN-
Buouov, éva TaAYWYLLO CVOTNUA UE UELWUEVA. ETTITTENN TTAQAYWYIXOTNTOS KOl TTEQLO-
QLOUEVES AYOQEGS, TNV EALEPY ETTLYELOQNUATLIANG OUVOUKOTNTAC, TO XAUNAS ETLTTEOO OTNV
TO.QOYN POCUMV VITNEECLOV KOL TNV OITOUOVMON KoL OVOXOAIO TEOOPAONG AITd KL
TTQOC UEYANOL QLOTIG REVTQAL.
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INUELDOELS

'H pelétn amoterel LéQOg evQuTeQng £Qeuvag e BEUO: «ALEQEVVNON TNG YUVOLXELNS
araoyodinong otov N. Meoonviag ®ot oyedlaouds LOVIEAOV EVINENS — EMOVEVTAENS
TV YUVOLXOV 0TV 0yoQd €0Yaoiog», N omota oteEdyetal amd 1o TEI Kahaudtog ota
TAooLa TOV €QEVVNTIXOV TTQOYQAUUOTOS APXIMHAHZE mmov ¥onuotodoteital amd To
EITEAEK.

2 3 Tolhia, yuor TOQASELYUa, 1 TTaoyOANON TV YUVOLXOV eivol ®0Td 15% younho-
TEQMN QUTO QUTY] TV OVOQMV.

3 2TV AvoTQio VITAQYEL XWQOLOTY OVTTQOOMITEVOY YUVOLXMDV 0TO Otrovouxo Emiue-
Mtioro. To 2003 1o NogPnyLxd ®oLvoROUALO YR(PLOE OLATOET YLOL TN CUUUETOYN HATA
40% TV YUVALLOV 08 ALOWNTIXAE ZVuBovALa emLyelonoewv. 2y OAhavdia o ZUvoe-
ouog Egyodotmv éyxel Beomioel Boofelo yia TIG eLYELOQNOELS UE UEYAAN OLVAAOYIOL YV-
vaurelov otelexmv. 2 Zhofoaxio artd to 2001 xabiepmbnxre amtd to Zvvdeono EQyo-
00TV BRafeio 0 eMLYELONOELS «PLALKES TTQOS TNV otxoyévela» (EIRO).

4 Q01600 eivol 0opEg OTL TTOROLO TTOV AOXETA GTOUOL EYRATOAETOVV TLG OTTOVOEG YLOL VOL
a0y oABovV pe TV €Yol TOUS, Ol EXTTOLOEVTLXOL TITAOL ouveyilovv g éva Fabud
VO OITOTEAOVV OVAY WU XOTA NG O0veQylac. Ao medopatn ¢ogvva s EXYE oe
6.555 VOLXOXVQLA TTQOEXVPE OTL 1) OUVTQLITTIXY TTAELOYMPia TV pTwymV (83,7%) £xeL
TELELDOEL LWOVO TNV VITOYQEMTLXY exmtaidevon (I'vuvdolo). Emiong, evid otov yevirod
TANOVOUO TO TTOOOOTO TWV PTWYDV AVEQYETOL 08 21%, UETOED TV ovohpEnTwV oL
@Toyol arrotehoVv 10 54,2% (Néa, 21.3.2006). Befaimg a&ilel va emonuaviel 6t dev
LOYVEL TO AVTLOTQOPO, ONAOON OTL TO VYNAO LOQPMTLXG ETTLITEOO OEV CUVETTAYETOL HAT
AVAYAT TNV OTTOVOL0 (PTAYELOG.

> To 1994 to. avtioToLyo 10000Td Ntav 13,6%, 21,1% nat 8,9% (EITA, 2000).

5 Tty nurtoxy oudda 15-19 etayv m aveQyio oyyiCer 10 39,1%  (yuvaineg: 53,6%, Giv-
00¢¢: 28,5%). MeTaEV TV atoumv 20-24 eTmv N aveQyio avéQyetal og 26,4% (yuvai-
nec: 34,8%, voQec: 19,5%), evid UETOED exelvov Twv 25-29 £TMV TO OUVOAXS TOCO-
016 elval 20,6% (yuvainres: 20,6%, avoeg: 12,1%). Z0ug@ovo ue ToAaoTeQ £QEVVA.
tov INE-TZEE (1988), ou véoL dvegyol (15-29 etthv) avégyovtav oe 188.334, amtd tovg
0TTOloVg OL OTTOPOLTOL FTovemLoTnuioy Noav 19.187 (10,2%) nou ou aswogortol TEI
16.193 (8,6%). To 2005 ot véour Gvegyol épbacov Tovg 204.371, ex TV OTOlWV OL
27.532 (13,4%) tarv amtoQoLtol savemLotniiov xon ov 48.324 (23,6%) amdgottol TEI
(KaBnueouvn, 26.3.2006).

7 H vmobeon oty emELOLOVETOL EUUESH ATTO TEOOPATN £QEVVA, OTTOV ETLONUAVON®E
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OTL M ETTAYYEAMLOTIXY HLVNTIXOTNTO TOV EAMVOV eQyalouévmy eivorl LOLOLTEQM YaUun-
M (Emevoutig, 11.6.2006). ZuyrexQuuéva, To T0000TO TmV eQYOLOUEVMV TTOV OITO-
oxoAovvTOL TTAVe oo 10 xdvia oty (dLa ertiyeignom @Bdvel to 40,8%, evdd T0 U€co
11000016 0tV EE-15 eivor 38,8% nou otnv EE-25 eivol 38,3%.

8 Te mooogotn avehhadwnr éoevva g Adecco og 2.317 avégyoug 18-35 etv (58% yv-
voixeg nan 42% voQeg), 10 49% twv QTNOEVTWV ONAWOE OTL BONKE TNV TQMT €Q-
yaoto péoa amd to dintvo Twv yvoouumy (Képdog, 1.6.2006).

2 O aQyLnég BECELS £QYOOLAG ELVOL ROTA KOVOVOL HOTMDTEQOV ETTLTEOOV AITTO TO OVTUKEL-
UEVO TWV OTTOVOMDV, GALE GUYVE OL VEOL TTQOOROAMMDVTUL OF CUTES YLOL UEYAADL XQOVIXA
OLOOTNUATA (JT.). VEOL AITOPOLTOL elval dUVaTOV Vo eQYALovVTOL ooV 0eQBLTOQOL, 0ON-
yoli Ta&l ®ATr). Ze weoogatn égevva g Adecco (Képdog, 1.6.2006) diamiotmbnue OTL
VD aItd TA VO TQITA TWV VEOELOEQYOUEVIV OTNV 0LYOQ( €QYOCLOGS AITO0YOAOVVTOL
0€ OLOPOQETILXO UVTIXELUEVO OTTO EXELVO TMV OTTOVOMV TOVG.

10 TT0QemOUeEVO TETOLOG OLOGIPELOS ELVOL T ONULOVOYIOL CUYYVOEWV €LS O,TL ApOQd TIS Q-
uodLomreg Twv amogoitwyv TEI, IEK %ot oxohdv OAEA. H eméxtoon e adla-
OTQMUATMWTING OTTOOYOINONS EVOEXOUEVIS EENYEL TO THAO OQUOUEVV ETTOLYYEAUATIXRWDV
UAAOWV, OTTWG OL UNYOVIXOL %Ol OL AOYLOTEC, VO TTEQLPQOVQNOOUV TO. OLXALDOUATA
TOVG.

"H avEnon ot mbovov va eivol og #4rolo BoOUo TAAopatixt, AOym Twv oNuovTL-
HOV UETAXLVAOEMV TANOVOUOV (TTQOXELUEVOD VO OITOYQOPOVV OTOV TOITO KOTAYWYNS
TOVG) TTOV TTaQATNONONKAY ®ATA TNV 0oy ToU 1991. Katd cvvémela 1 woQat-
onbeioa. TAnBvowoxy avENON, M omoia, ac onuelwdel, agoQd meQlodo %aTd TNV
OTTOL0L AVOTQATINAKE TTANOWS KOl TO QUOLKO LOOLVYLO, TTQETTEL VO, AVTLUETWITICETOL UE
HATTOLOL ETTLPVAOE.

12 Qg «oovourd eveQyoi» Aaufdavovtal edd ta dtopa nixiag 10 eTdv oL Gvew Ta
omola gQydCovral M avalntovv goyaocia. H EZYE, uetd xar tnv ‘EQevva eQyotinon
duvaurov Tov 1983, evapuovitouevn pe v Evpmmotxny vopodeoio 0vEnoe to 0QLo
niwxiog ota 14 €tm, ovveyiler OUMS Vo OMUOOLEVEL OTOLYELD AL YLl TNV OUAOO NAL-
©v 10-14 gtv.
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Application of marketing communications in
the promotion of English language teaching
books. How does it work for British and
Greek publishing houses?
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of Athens, Greece

Abstract

This paper explores marketing communications used by marketing managers working
in publishing houses to promote English language teaching books in Greece. An
important theme that emerged in the findings that the qualitative research inquiry
highlighted, is the significance of adaptation of the strategic communication policies to the
needs and characteristics of Greek society. The empirical work succeeds in making both
a practical and theoretical contribution of the importance of cultural adaptation when
implementing marketing strategies in the major specialism of book publishing and of
advertising of English language teaching books which is of primary significance in Greece.
Comparisons are also made between marketing communications of multinational
companies and national companies operating in the same environment.

Ilegiinyn

To GQBQO AVTO UELETA TLS ETTLXOLVIDIVIONES TTQUATIXES UWALQUETLVYH TTOV YONOLULOTTOL-
OUVTOL OItO TOVG OLEOUVTEG UAQKETLVYX TTOV €QYALOVTOL 08 EXOOTIXOVS OLXOVS VIO, VO,
moowbnoovy Eevoyhwaooo PBilor dudaonaliog Tng AyyAurng yAwooog otnv EAAGOQ.
‘Evo onuoviikd euenuol Tov 1 JTOLOTIXY €QEVVal avEDELEE, elval 1 ONUAVTIXOTNTO TNG
TTQOCOQUOYNS TV ETTLLOLVOVIOHMV OTQATNYIXMOV OTLS OVEYHES KOL TO XOUQUKTNOLOTLAA
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™™g EMAvirnc xowvmviog. H eureluny) €Qeuval Tevyalivel il TQOXTIXY XKoL BewQnTixt
OUUPOAT OTNV ONUOOTO TNG TTOAMTLOTLXNG TTQOOAQUOYNG OTOV VLODETOVVTOL OTQUTNYIXES
UGORETLVYH OTOV EEELOLLEVUEVO YMDOO TNG £XO00NG 1AL dLopiuLong PPAlowv Tov dLdd-
OROVV TNV AYYAY YAMDOOO ®oL TTov elval wlaitegng onuaoiag otnv EAAGd0. ZuyrQi-
oeLg eriong Yivovtol avAieoo OTLS ETKOLVIOVIOKES TTOMTINES TWV TTOAVEOVIXMV ETOL-
QELOV %OL TV EOVIXMV ETLYELQNOEWMV TTOV AELTOVQYOUV OTO (OLO TEQLRAAAOV.

Keywords: Advertising of English language teaching books; marketing communications
and book publishing; cross-cultural research

1. Introduction

Greece is a small country of around 10,500,000 population. Since the creation of the
single European market and the spread of English as a very popular common language,
Greek students should learn to speak English and obtain a diploma or certificate
demonstrating their level of competence. Greek educational publishers run independent
publishing houses trying to cater solely for the needs of English language teaching [ELT]
market in Greece. British publishing houses on the other hand are multinationals with
offices worldwide. They "produce special promotion materials for ELT for the overseas
market" (Baverstock, 1997: 30).

"Under Article 30 of the Treaty of Rome, there is free movement of goods within the
EC single European market and an item lawfully sold in one EC state can be sold in any
other; Article 85 prevents the division of the community into separate rights areas". This
means that the concept of exclusive territorial rights can no longer be used to prevent the
importation of books lawfully sold elsewhere in the EC (McGowan quoted in Altbach &
Hoshino, 1995: 571; Danos, 2005), not to mention the mobility that exists among
different Universities (Getimis and Zondiros, 2000). The United Kingdom has long
dominated publishing in many countries (Basandis, 1993: 28) and this is particularly true
for educational publishing. Greece is a "main market" where ELT books are widely
exported (Clark, 1994: 41).

Greece in its value to British book exports was ranked 15th among 225 countries in
1994 despite being a relatively small market (Book Trade Year Book, 1995: 67-72).
According to the facts presented in the annual compendium of Book Facts (1996: 106)
Greece counted for 1% of UK worldwide book exports in 1995 and the trend rises (Book
Facts, 2001). Thus, Greece has been a rapidly expanding export market and still offers UK
publishers potential for further growth.

Publishing houses employ approaches addressed for communicating information to
specific markets, in the specific context the owners and the teachers of private language
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schools, which may contribute to the successful promotion of books. There is lack of
related material on marketing as far as publishing is concerned. Altbach (quoted in
Altbach & Hoshino, 1995: xiii) also emphasised the limited academic research about
publishing worldwide, -not to mention educational publishing- although there is a large
volume of books written concerning the marketing in general. In Greece, limited research
has taken place mainly due to the competitive nature of the industry.

Publishing houses have had to develop a variety of marketing communications with
the lucrative Greek market. Due to the highly competitive nature of the publishing
industry in Greece (Leandros, 1992: 213), both marketing strategies employed by British
and Greek publishing houses can frequently change mid-campaign. Skills in this
educational sector in Greece need therefore to be developed from those typically found
in other sectors to suit this type of fast-changing environment.

There are some distinctive characteristics in the Greek educational environment.
According to the Panhellenic Association of Language School Owners there are
approximately seven thousand fee-paying private language schools [frontistiria] which
teach English as a foreign language with 1517 located in Athens (in 2003, personal
communication with the secretary of the Panhellenic Association of Language School
Owners Federation on 23/1/2004). These schools accept both children and adults. They
supplement and do not replace the legal educational requirement. These schools work
with the British Council so that students can sit for English language examinations which
are recognised by the British Council. English is the most popular spoken foreign
language in Greece.

Both the language curriculum and textbooks used in the Greek state primary and
secondary schools where English is compulsory, are subject to approval by the
Educational Institute and the Ministry of National Education and Religious Affairs'.
These institutions have no jurisdiction however over private language schools®. Thus, the
owners and the teachers of private language schools are free to make their own
judgements about which ELT books to use. It is worth mentioning that the number of
private language schools in Greece is big enough to consist of a significant part of the
Greek educational system. The educational system is a social institution as Giddens argues
(2002), and in order to continue to function, one should consider that it may not only
influence but also reflect the culture in which it functions. In doing so, "the tools" an
educational institution may use (for examples text books) should respect the symbols and
elements of the related culture. Elements of culture are considered to be the national
symbols, language, values, in other words, the way of life (Himstreet, Baty, Lehman,
2001: 85-86) and, even the way people perceive familial bonds (Kiriakidis, 2006) which

! Newspaper of the Government, Force Law 1566/1985, FEK 167, Structure and Operation of Primary and
Secondary Education, Vol. (1), Ch: VIII: The Educational Institute, Article 24§81, §2, Article 6082, §6.

2 Newspaper of the Government, Force Law 2545/1940, FEK 287, Criteria for the Operation of Schools, Vol.
(1), Ch: VII: Private Language Institutes, Article 63§2.
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differ from country to country (Kiriakidis, 2006).

As such, when speaking of businesses that operate at a cross cultural level, the key for
successful communication is to learn the culture of other civilisations, the way of life and
to have the capacity to adjust and be incorporated to the specific environment
(Himstreet, Baty, Lehman, 2001: 81-83; Bitsani, 2004). A multinational company may
benefit when it makes the effort to explore and take into account these elements of
culture when entering a market environment.

Kitchen & Wheeler’s comment (1996: 11) in regard to "the need to recognise
homogeneous segments among heterogeneous global markets...differentiation rather than
standardisation of promotion would appear to be the norm" should be associated with
ELT books as well. Studies, though, in marketing communications (Low, 2000) do not
usually examine it as an important part for successful communication.

The procedure of marketing communications is becoming more complicated than it
used to be and it has to take into consideration the demographic variables and lifestyle
characteristics of the consumers. Since schools for teaching ELT books operate for more
than 3 decades in Greece, the owners of the schools come from different generations and
thus, customer service needs to be provided accommodating the needs for different ages
(target groups).

The Greek houses are family run businesses -the publishers are usually managers of the
firm- with a smaller budget available for the marketing communications strategies. This is
explained if one considers that not all Greek publishing houses were founded in Greece at
the same period (1970s-1990s) -as is the case with the British ones (1970s)-, thereby there
is need for those recently established to break into the market by employing as many
marketing communications strategies as possible.

Society expects from marketers to protect environment so that a better life with
higher standards will be provided for consumers and the generations to come. This is
translated as more concern and awareness from the consumers who would prefer to
consume products up to a certain amount so that "sustainability" can be ensured (Peattie:
1995, 33). Both the Greek and British publishing houses do not seem to put emphasis on
the material they use (ecological or not) for their publications.

The goals and aims of a publishing house must be achievable and a series of targets
should be developed to implement the strategy. As such, managers need to be cautious of
the methods utilised in the marketing communications plan (Kremer, 1991; Dessauer,
1993). The questions this article poses and aims to answer are associated with a) the fact
that differences and similarities are expected to emerge among and between Greek and
British pubishing houses, b) the inquiry on the dimensions that need to be taken into
consideration concerning the Greek environment in order for the marketing strategies to
be adopted and ¢) whether or not integrated marketing communications is only adopted
by the British publishing houses.
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2. Review of the literature

A program of communications is necessary to express the organisation’s purposes
that aims at reaching customers. Marketing communications, is a term which represents
the collection of elements in a brand that contributes the establishment of relations with
the brand’s customers (Smith, 1993; Shimp, 1997: 10).

A brand name enhancing the company’s reputation, together with advertising on mass
media, personal selling, mailing, telemarketing, exhibitions and the Internet are
considered to be important communications practices. Chernatony and McDonald (1992:
42) stated that "when the trademark has been effectively registered, the brand name of the
product establishes a unique identity and good brands keep on building a corporate
image"; thus, customers associate the good reputation of the company with its products.
A multinational company may have a competitive advantage because of the familiar and
established brand name of its products (Papageorgiou, 2000: 107; Patrinos, 2002: 227).

Advertising through media is another approach very popular with companies in
transmitting messages to the audiences. Advertising is a procedure by which a company
may communicate with existing and potential customers in order to provide them with
information about the characteristics of a specific product. The messages can reach many
customers at the same time; nevertheless the costs to advertise through a mass medium
may be prohibitive for the company because the cost is big both for the creation of
advertisement and the cost of the mass media which are employed to advertise the
messages (Tomaras, 2000: 143; Dibb et al., 1994: 386-387).

Sales representatives can influence the outcome of the discussion with customers and
long-term relations can be achieved when interactive communication is achieved between
the parts involved. Sales staff provide the communécation of the company with the
customers and they represent it (Linton & Morley, 1995). That is why Kist (1992: 155)
suggested that publishing houses should "pay close attention to customer service". The
companies should understand and communicate with their customers who can suggest and
recommend new ideas essential for improvements concerning the product (Slack et al.,
1995: 160-161). In particular, publishers need to follow and listen to the market to be
successful (Croom, 1996; Moseley, 1996; Baverstock, 1997).

Dessauer (1993) and Clark (1994) shared the view that mailing is considered to be
among the most influential communications methods used when the company aims at
communicating with its customers and inform them about books. It is worth mentioning
that the publishing houses may "join and send their promotional material cooperatively"
so that mailing expenses are less (Baverstock, 1997: 257). The catalogues include a
"request for an examination copy" (Kremer, 1991: 302). The request form enables
teachers to ask the publishing house to send them books that they may adopt in schools
and after teachers examine the books they either buy or return them to publishers (Clark,
1994).
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Telesales may contribute to "update mailing lists", to "generate sales", or it may
enable "representatives to set appointments" with teachers (Baverstock, 1997: 159). This
is of great importance for the educational publishing house since the appointments are
arranged at a convenient date for teachers who are usually very busy. A factor that should
be taken into consideration for the generation of orders is the "installation of toll-free
numbers" (Huenefeld, 1993: 294). Nevertheless, Patterson et al. (1996: 201) discussed
some ethical problems associated with such a way of communication that emerged in an
empirical study in some cities in the United Kingdom.

The survey showed that "consumers viewed direct marketing to be an invasion of their
physical privacy" (ibid: 209) and "they worried about the access to the information that
firms have about them" (ibid: 208). In the specific context of the publishing industry, this
issue is reasonable since the firms are many, and when the managers of firms employ
telemarketing as a communications strategy, there is possibility that they may intrude in
people’s lives (Huenefeld, 1993: 271). Additionally, Clark (1994) and Shimp (1997)
emphasised the fact that telemarketing should be used in coordination with face-to-face
selling or direct mail in order to be effective.

Kremer (1991: 300) pointed out that exhibitions are a place where publishers may
make contact with customers and create relations with them which helps the house to have
a good business profile in the market. Therefore, it is worthwhile for publishers to attend
major book fairs because information can be collected for other publishers” books. As
Derricourt (1996: 84) argued "the book should be compared with the competition".

In a similar way, a manager in the publishing industry needs to develop good public
relations, -specifically in the educational sector with teachers- so that the business profile
of the publishing house is reflected (Clark, 1994: 102).

Apart from the conventional ways used by companies to communicate with the public
and promote their products, people can get in touch with the company through the
Internet. It is a main form of interactive media and the user can get in touch with the
company and enables him or her to become aware about the characteristics of the
products in digital form (Shimp, 1997; Baverstock, 1997; ). However, opinions differ
regarding the new medium.

Berthon et al. (1996: 295) pointed out that the important merit of the World Wide Web,
"the ongoing dialogue with customers, may contribute to the development and improvement
of the company’s products” since there is an exchange of suggestions from the customers’
point of view. Nevertheless, attention should be paid to the protection of the public interest
when the Internet is used and especially for the promotion of cultural products (Gantzias,
2004). Similarly, in the publishing sector, the effectiveness offered through the Internet was
emphasised, as a medium or a tool used for the communication of customers and suppliers
and it was presented as "the most important innovation in communication and
dissemination" (Strangelove, 1994: 203). Hymers (1996: 370) also believed that the Internet
will "complement and add to existing distribution and communication strategies rather than
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replace them". On the other side, time is needed till the medium is fully utilised by companies
and customers (Powell, 1996; Vlachopoulou, 2003).

Relations with bookshops is an effective procedure in the presentation of books
because if managers of the publishing firm do not take into consideration the
communication with the distribution channels, which act as intermediate channels
between the publisher and smaller outlets, they may not be successful. Efficient
wholesaling contributes so that books reach shops promptly; wholesalers may supply
bookshops in different districts and save time for the publishing house. As a consequence,
customers do not encounter difficulties at periods when there is demand for prompt
distribution of books (Dessauer, 1993: 151).

The manager in the publishing industry should recognise the crucial importance of
those communication approaches for the presentation of educational books to the
existing or potential customers which contribute to the adoption of the books. Companies
should need to take into consideration the type of product market: business good
companies spend on personal selling, sales promotion, advertising and public relations in
that order. In addition, the implementation of push versus pull strategies (push strategies
involve sales force aimed at channel intermediaries and pull strategies involve advertising
aimed at end users) influence the way marketing communications is implemented (Kotler,
1997: 626-627).

Another critical point about the way marketing communications may be used is
associated wi the fact that customer comprehension is primarily affected by advertising
and personal selling while conviction is influenced by personal selling and less by
advertising; closing the sale is influenced by personal selling and sales promotion. Thus,
advertising and publicity is most cost effective at the early stages of the buyer decision
process. It also should be considered that top ranking brands derive more benefit from
advertising than sales promotions and the marketing communications’ influence differs
depending on the product-life-cycle stage (Kotler, 1997: 626-628).

3. Methodological Considerations: the Approach to Qualitative
Analysis

In-depth interviews with managers in Greek and British publishing houses are used as
a technique which offered ground for explanation of the purposes and reasons for the
implementation of decisions. In addition, promotional material such as specimen books
and inserts to newsletters and magazines associated with educational purposes was
examined. Observation in the marketing departments of the publishing houses, that
provided the researcher with access, was also adopted as another technique.
“Triangulation’ provides a mixture of sources for gaining a better assessment of the
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validity of the explanations where several sources reach the same conclusions (Decrop,
1999; Maxwell, 1996: 75-76).

The sample interviewed included the managers of the main Greek and British
publishing houses in order of economic activity and dominance in the Greek marketplace
according to the Panhellenic Association of Language School Owners’ Federation
(PALSO, 2004) with both theoretical and practical knowledge on the marketing of books;
thus, the sample was a "judgement sample" (Burgess, 1995: 55). The managers that were
interviewed were eight. At the time the research took place, there were 12 publishing
houses in Greece which produced and distributed books for English language teaching
schools. One publishing house out of the 12 was the Hellenic American Association which
was not chosen to be included in the sample since the research focused on the comparison
of marketing communications between Greek and British publishing houses. The other
three publishing houses, they had not been chosen on the basis that they had either not
written books for all grades of the English language teaching schools in order for the
books to be advertised or they did not focus only on the writing of English books but their
writing activities included the writing of Greek books as well. The position in the
publishing houses is as follows:

Figure 1: Greek and British publishing houses

GREEK PUBLISHING HOUSES BRITISH PUBLISHING HOUSES

Owners of the Greek Publishing Managers in the top hierarchy of

Houses — General Managers the Departments of the British Publishing
Houses in Greece

The small total number of the publishing houses with active presence on the Greek
ELT market led the way to the use of qualitative methodology for an in-depth
examination of the managers’ activities. Thus, the sample of eight is sufficient to justify
the conclusions and generalise results for the Greek market strengthening in that way
"external validity" (Tilikidou, 1996: 146- 147; Tashakkori & Teddlie, 1998).

A pilot study test took place before the actual interviews so that inaccuracies in the
questions of the interviews could be found. The pilot study raised the issue of the new
media and their little use in the environment of Greece and marketing of ELT books. This
was an issue not initially among the main themes. The test contributed to the validity of
research (Chrisovitsiotis, Stavrakopoulos, 2001: 779) which was also verified with the use
of multiple sources (documents, personal observation, interviews).

Different data sources were divided into segments and they were sorted into groups in
order to create an organising system of categories which were small parts that shared
common themes and were grouped together. Categories were associated with elements of
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marketing communications such as advertising, public relations or exhibitions. In regard
to the theme of the cultural adjustment to the Greek environment, the research inquiry
sought to investigate the dimensions that need to be taken into consideration concerning
the Greek environment for the marketing strategies adopted.

Coding in qualitative research attempts to "fracture the data and rearrange it into
categories that facilitate the comparison within and between these categories” (Maxwell,
1996: 78). This process of indexing the data or coding was applied to the sets of data
(interviews with managers, documents, promotional material, observations). Categories
were drawn from theory and developed inductively.

Issues that emerge in the data and are repeated create patterns (Yin, 1989; Forster,
1994: 150-152; Maykut & Morehouse, 1994; May, 1997). It is the credibility that is
searched in qualitative research; convergence of a major theme or pattern provides
credibility to the findings (Maykut & Morehouse, 1994: 146; Robson, 1993: 404).

The role of the researcher is to ensure that the different points of view and
perspectives which emerge are presented in the next section that follows where quotes
from the data provide a way to the researcher to show the perspectives that exist and how
results are discussed. The researcher had no vested political or partisan interest in the
organisations; the researcher does not work for the organisations that are under
investigation sharing the assumptions of these organisations. The researcher is aware that
the results will not be easy to generalise for other countries since processes are explored
for the specific case of Greece. Nevertheless, generalisation in case studies is about
theoretical propositions not about populations (Yin,1989:38).

There was also a search for information that was different from or was contrary to the
themes that most commonly appeared; the disparate, contrasting themes and exceptions
were then connected to the central set of concepts (for example when only one of the
respondents mentioned a specific issue that was not reported from the other managers).

The data are put into the socio-political context related to Greece. "A purely literal
reading is not possible, ... because the social world is always already interpreted" (Mason,
1996: 109). The researcher sought the broader implications and considerations keeping in
mind to explore the socio-political context within which the process of the
implementation of marketing communications takes place.

4. Approaches of publishing houses towards an integrated
marketing communications model. How far - how close
are they?

According to the interviewees, the Greek market is "mature and saturated because the
existing Greek and British educational publishing houses are more than enough to supply
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the demand for ELT books. Thus, the market is very competitive. This also creates barriers
to entry to new publishing houses wishing to compete" (personal communication).

There is a competitive advantage for ELT books published by Greek houses; books
published by Greek publishers are addressed only for the Greek market; they are market
specific and "books are not just a panacea suitable for many countries", as the Greek
publisher stated (personal communication). Therefore, the books can be more easily
adopted by private language schools in Greece. The Greek publishers interviewed at a
percentage 100% argued that they know what teachers need and they are able to provide
books that suit to the requirements of the Greek environment and the market’s needs.

Cultural issues could often have a significant impact and needed to be taken into
consideration as was found. A characteristic example is the avoidance of reference to
certain areas or countries, "sensitive" for the Greek environment -such as Macedonia or
Turkey- in ELT books which are aimed at the Greek market in order not to offend it
[disputes that have emerged with the state of the Former Yugoslav Republic of
Macedonia (FYROM), the name with which this state was admitted to the United Nations
(Danforth, 1994: 41) and controversial issues over the historicity of Macedonia exist
(Danforth, 1994; Mouliou, 1996)]. Disputes also exist between Greece and Turkey in the
South-Eastern borders of the Aegean (Clogg, 1992: 174; Mouliou, 1996). Another
example, is the adaptation of English grammar rules for books aimed at teaching children
so that they are in sympathy with the level of grammatical complexity that the children
are taught at state schools. It is easier for the Greek publishers to take these issues for
granted because they are native speakers and have a better cultural understanding of the
Greek market.

The British subsidiaries had devised a set of guidelines to help them adjust their books
to the Greek environment. British publishing houses have a globalised appeal and, since
they are multinational companies, they cater for ELT needs in many countries. There may
however be problems with supplying standard books that cater for many countries without
taking into account the specific requirements and differing language learning needs of
those countries as was found by all the interviewees at the British publishing houses.

The British houses’ effort to adjust their books to suit Greek learners is one of their
primary aims. Thus, the British houses have organised a team of editors responsible for
the creation of a number of ELT books which are researched in the Greek language. At
this point, we should consider Himstreet, Baty and Lehman’s comment on the significant
role for communication of becoming accustomed to cultural differences.

Both Greek and British houses were in accord over the importance of company
reputation and branding. The British publishing houses emphasised that "...the name and
business profile of the publishing house may well facilitate the company’s first approach
to the school and open the way" (personal communication). In addition, the Greek
publishing houses stated, that "...reputation is an important variable which enhances the
success of books" (personal communication). Both British and Greek publishing houses
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were in accord over the importance of company reputation and branding. The reputation
of a company, the quality of the educational books and the need to adjust books to suit
the specific needs of the Greek market are factors which play an important role in
marketing communications.

The most influential marketing communications strategy employed by British
publishing houses is personal selling. All of the publishing houses that adopt such a
technique (percentage 100% of British and 25% of the Greek publishing houses) preferred
to call their sales representatives "consultants" since their educational sales force do not
only promote the books but also give seminars to advise the teachers on the use of books
in class. Interviewees felt strongly that consultants should have in-depth knowledge on the
educational areas they covered in order to be able to answer and anticipate questions
raised by the teachers.

An publisher from the British publishing houses mentioned an issue which represented
the views of all the interviewees at the British houses, "...multinational companies publish
hundred of titles and there are many different books for each level; thus, it is cost effective
for a publishing firm to employ consultants since they discuss the students’ needs with the
teachers" (personal communication). There are many different titles of books to discuss
with the teachers. With their specialist product knowledge, consultants are in a position
to be able to advise teachers, thereby allowing them to make an informed choice.

For this reason, all interviewees from British publishing houses agreed that
professional qualifications are sought when recruiting representatives and go hand in hand
with personal characteristics of the consultants. Thus, a sociable and pleasant personality
may put teachers at ease which helps them express their views about the books.
Concerning motivation of sales force, the two important factors mentioned are
motivational seminars -which raise sales enthusiasm- and generous expense allowances.
The managers at British publishing houses believe that the consultant’s nationality is of
key importance in building relations with teachers. There was a general consensus that
Greek consultants establish better social relations with teachers who feel more relaxed
when they are dealing with Greek native speakers.

In contrast, personal selling was not popular amongst the Greek publishing houses
under study at a ratio of 75% percent of the interviewees. Such a strategy is very time and
resource intensive since it requires a very big financial budget for team recruitment and
support. A Greek publishing house stated that "since there are many titles available from
a publishing house, the representative is not able to have in-depth product knowledge,
thus the representation of books to teachers is limited. Furthermore, representatives will
not have the same level of commitment to support the marketing communications
procedure as a publisher himself will have" (personal communication). They do not make
enough use of this strategy due to financial restrictions as was mentioned although they
would be willing to employ it as a strategy at a more intense level. It is only recently that
the smaller Greek publishing houses employ the strategy at a more intensified level since
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there is need to break into the market.

Personal selling can be either employed through appointments with teachers or
through door-to-door selling where representatives go to private language schools and
ask to meet teachers without arranging appointments. The British publishing houses
consider personal selling to be the most effective method and they believe that consultants
are the most important assets of the company. Whilst differing in financial emphasis, they
can afford the expenses of recruiting consultants and organising motivational seminars
for their sales force. Because they have many titles, it is only through a consultant that
teachers would be able to have an understanding of which books best suit their needs. The
key strategy of these multinationals is therefore to get out and meet the market. The ELT
publishing industry should acquire feedback regarding educational titles from the market
through the sales representatives.

A reply card is included in the catalogues sent out to private language schools enabling
teachers to ask for free samples of ELT books. However, British publishing houses noted
that they are conservative in mailing free samples to the private language schools. At this
point, there is a difference from the literature review (Kremer, 1991; Godber et al, 1992;
Clark, 1994) worth mentioning; the authors referred to "inspection copies" that should be
either bought or returned to the publishing houses after examination. In this specific
context however, it is common sense in the Greek environment that once teachers
receive samples, they are entitled to keep them free of charge.

The fact that British publishers are multinational companies with hundreds of titles
published, accounts for not sending the books published by the company free. The
strategy of free samples is better employed when consultants meet teachers because the
discussion with teachers enables the consultants to suggest which books are the most
appropriate to be offered according with the teachers’ needs. The British publishing
houses mentioned that "the consultant is able to realise whether teachers are willing to
adopt the books of the company, thus the consultants may hesitate to offer free samples
when this is not the case; when mailing copies to teachers, the house cannot be sure
whether teachers are willing to adopt the books or they have already decided that they will
adopt a competing title" (personal communication). Furthermore, another reason causing
managers at the British publishing houses to hesitate to send free samples to teachers and
they send catalogues, is attributed to the fact that teachers receive many books from the
publishing houses annually and they just store them in the school libraries. "Direct
mailing’s power effect decreases since it is a strategy employed by the majority of
publishers", a British publisher mentioned.

On the contrary, the interviewees from Greek publishing houses adopt the strategy of
mailing to a larger extent than the British publishing houses. It was striking to find that
the most popular publishing house in Greece did not adopt mailing. Nevertheless, the
negative consequence of communicating with their customers through direct mailing,
according to the managers at Greek publishing houses is that teachers become demanding
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regarding free samples. Moreover, it was interesting to find that is not a rare phenomenon
for a publishing house to raise prices once or even twice annually in order to cover the
expenses of the free samples. A Greek publishing house stated emphatically that "...the
idea of sending free samples started from Greek publishers in order to attract teachers’
interest and gain a portion of the market since British publishers had reputation and a big
share in the Greek market" (personal communication). Two Greek publshing houses
suggested characteristically that they would be very willing to avoid sending samples but
pressures from teachers who ask for free copies, result in complying with the rules of the
market.

It is obvious that British and Greek publishing houses do not seem to have the same
attitude towards mailing as a marketing communications strategy. The titles published by
Greek houses are not as many as the British ones and in combination with the fact that
Greek publishers do not meet customers as often as British publishers do -through
personal selling-, may explain why British publishers send catalogues and give free
samples when they actually meet customers whereas Greek publishers mail free samples
to teachers.

Furthermore, the managers at the British and Greek publishing houses stated that it is
such a competitive market that they do not consider to send catalogues or samples co-
operatively with other publishing houses as it was noted by Baverstock (1997) an issue
that was also cross validated from the examination of educational material sent by the
publishing houses to teachers (observation in the marketing departments of the publishing
houses was adopted as a technique).

With regard to the production of multimedia products sent to owners and teachers of
private language schools as supplementary material to ELT titles, British and Greek
publishing houses do not share the same views. The British publishing houses produce
multimedia products such as CD-ROMS and their content may be based on the educational
books they are marketing. Multimedia refers to "the combination of publishing text,
graphics, images, sound, video, on one medium" (Blunden, 1994: 8) and enable the user to
have interaction with the medium. The combination of ELT books and multimedia
products is considered by the British publishing houses to be a very effective way of getting
across their messages and communicating the company’s profile to their customers.

There was a general conservative consensus from the managers at the Greek
publishing houses regarding multimedia in contrast with the managers of the British
houses. They believe that it is not very applicable to use interactive media especially in
the early stages of teaching English because children are not able to speak English, thus
they cannot interact with the computer in order to do the exercises. In addition, it was
staed by the Greek publishing house that "multimedia products are expensive and the
owners and teachers of private language schools hesitate to adopt them because they have
to take into consideration that parents may not be willing to pay". The adjustment to the
rules and needs of the Greek market and Greek society was an issue that once more
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emerged.

It is clear that the British publishing houses are innovative in the Greek environment
and they try to adopt to new technologies. The British managers use multimedia as
supplementary material for ELT books. Managers at the Greek houses on the other side
believe that the implementation of such a strategy is not very applicable in the Greek
market owing to the fact that English is students’ second language thereby, difficulties
arise.

Phone calls to the owners and teachers of the private language schools were found that
usually follow up personal selling. The consultants may phone the teachers to ask them
whether they would like teachers’ resource material and provide them with customer
service. The British publishing houses which adopt the method of personal selling which
is associated with telephone calls also said that telephone calls could be a useful tool in
finding out about the activities of rival houses. A British publisher house put emphasis on
the fact that "...teachers may unwittingly give out information regarding competing
publishing houses". They may, for example, refuse an appointment with house A, giving
as a reason that house B has already called. House A is now aware what the competition
is doing and is in a position to work upon this information. With regard to the influence
that free-phone may have on customers in order to get in touch with the company
(Huenefeld, 1993), it was found that both British and Greek publishing houses that were
interviewed do not apply it in the marketing strategic plan.

A theoretical reflection on the boundaries of marketing emerged from the respondent
of one Greek publishing house in relation to marketing who touched a very sensitive
subject regarding intrusiveness. It was stated that "...it is considered very aggressive
marketing when the publishing house puts pressure on the teachers by calling and asking
them whether or not they had in fact adopted the book".

In regard to exhibitions as a way of getting in touch and communicating with the
customers, all interviewees of the British publishing houses mentioned that exhibitions are
a good point of contact with teachers although they do not consider it to be among the
most important ways of communication. The publishing house has a presence in
exhibitions and the company can keep up with the market trends; yet, attendance in
exhibitions might not generate sales. A publisher from a British publishing house
presented exhibitions as "the baptism by the fire, the maintenance of the good reputation
of the firm" concerning relations with school owners and teachers. The managers at the
British publishing houses also implied that not all the teachers attend the exhibitions in
districts, a negative factor for the publishing houses since the main purpose of the
exhibitions, which is to meet customers and show a good business profile, may not be
fulfilled. It was suggested by the British publishing house that "...there is no value to get a
very big space in exhibitions because the expenses are excessive and it is not the place
where teachers usually decide the books they will adopt. It is more cost effective to
arrange appointments with teachers at different areas and inform them about the titles of
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the publishing house".

Opinions regarding exhibitions differ for managers at Greek publishing houses. Those
Greek publishing houses that do not employ personal selling in their marketing
communications approaches to reach teachers agreed that the exhibition is a very good
place to observe what teachers of different districts think regarding ELT books and get in
touch with existing and potential customers. The Greek publishing houses that have
consultants as sales representatives, admitted that although exhibitions are important for
the prestige of the company, yet, exhibitions are not the most cost effective method for
promoting ELT books expressing the same views with the British publishing houses.

It is clear, that those interviewees who employ personal selling -even to different
extents- both from Greek and British publishing houses, use exhibitions as an alternative,
complementary approach to reach customers whereas, the Greek publishing houses that
do not employ personal selling at all, meet teachers and show a good business profile
through exhibitions. It is of interest to note that the number of meters allocated for each
stand of the British publishing houses ranged from 3 to 5 in the 23rd exhibition of books
for ELT while the space of the Greek publishing houses’ stands was 15 meters for the same
exhibition (PALSO, 2004: 1-2).

Another significant finding from the interviews was that the British publishing houses
have a Public Relations office in order to deal the co-ordination of publicity. All the
interviewees of the British publishing houses stated that a Public Relations office is
essential in order to take care of the maintenance of the good reputation of the company.
On the other hand, the interviewees of the Greek publishing houses do not have a branch
specifically oriented to the good profile of the publishing house. In the small businesses,
the owner is also the manager, the sales representative and the Public Relations person of
the company in the mean time.

Both British and Greek publishing houses shared the view that advertising through
mass media may add to the company’s prestige but it is expensive and not a cost effective
marketing communications tool; teachers would prefer to examine a copy of the book
rather than just watch the advertisement on television. Advertising is a way of investing
the least in the educational publishing industry for ELT books. ELT books are not
consumerist products which are amenable to commercialisation; this was the core of the
discussion with all the interviewees regarding mass media. This is an issue that may show
how relations between a business and the customer are created according to the product
and the market.

Nevertheless, it was found that there are specific newspapers and magazines published
by the Panhellenic Association of Language School Owners, which are sent to the owners
and the teachers of private language schools. ELT books are advertised at these
magazines and all managers were positive about advertising in these newspapers since
they were more target specific. Nevertheless, it was pointed out that even in that way
advertising may not have an appeal and publishers do not depend on those newspapers
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and magazines to generate sales because not all teachers subscribe. The purpose
advertising fulfils is that it promotes the name of the company. There are economic
constraints which limit the possibility of advertising campaigns on an annual basis.
Contrary to what would be expected for advertising, communicating with the teachers
through such a way is not considered as an effective approach.

Regarding advertising on the Internet, all the interviewees from Greek and British
publishing houses stated that there are certain implications which limit publishing houses
in advertising on the Internet. There is a question of access that teachers in Greece have
to the Internet. It is not widely employed in Greece and therefore, few teachers will
actually browse and search the site. Thus, the Internet is not of importance for the
marketing communications procedure related to ELT books in Greece.

The British publishing houses have a UK based home page on the Internet advertising
the titles of the company. This means that teachers may search and browse the company’s
titles if they are connected with the Internet (The British publishing houses specify the
search on the web site in the catalogues sent to the owners and the teachers of private
language schools). However, the managers agreed that advertising on the Internet is
employed to add to the reputation of the firm especially if that firm is a multinational one.
In terms of sales though, the interviewees argued that the Internet is not a good way to
generate profits, since teachers in Greece do not employ it as a way to search for titles.
Internet communications and direct response is not integrated in the marketing
communications approach in the Greek environment and online competition on
publishers’ sale to ELT books was an issue that the managers of the publishing houses did
not seem to be interested in measuring -at least for the Greek environment- since
penetration of Internets into Greek households is low as they mentioned.

In the most recent Greek panhellenic research of family accounts that took place from
the Greek National Statistical Service, was found that Greek families own personal
computers at a 12.1% percent (an increase of 4.1% percent from 1993-1994) (Greek
Statistical Yearbook, 2002). Still it is a very small percent which illustrates that computer
devices have not yet entered Greek lifestyle. Decision- makers and purchasers in the
private language schools are not accustomed to use the Internet as part of their purchase
decisions.

Finally, it should be mentioned that there are not monopolies in the field which would
offer the opportunity to the distribution system to decide which books they would
distribute. It was interesting to find that the British publishing houses showed a greater
desire to create good relations with wholesalers and retailers than the Greek publishing
houses where managers aim to set aside the distribution system and supply school teachers
with books.

The following Table presents the themes that emerged from the data for the Greek and
British publishing houses.



Application of marketing communications in the promotion of English. .. 197

Table I: Themes emerged for those marketing communications approaches

adopted by the Greek & British publishing houses in Greece

THEMES-CATEGORIES
EMERGED FROM THE
DATA

GREEK PUBLISHING
HOUSES

BRITISH PUBLISHING
HOUSES

Adjustment to the Greek
environment

Context specific

Cater for many countries -
Use of corporate identity

Personal selling (Consultants)

Limited due to financial
restrictions but is used
when possible

Cost effective because
of the variety
of book titles

Mailing free samples

Main way of presenting
the books

Conservative because of the
hundreds of titles published

Use of new technologies
(educational multimedia,
discs, cd-roms)

Hesitation

a) Big cost

b) Difficult for the student

to interact with the computer
since English is students’
second language

Innovative in the Greek
environment

Exhibitions

a) Observation of what
teachers of different
districts think

b) Preference of personal
selling as a communication
way

A good point of contact
with teachers although

it might not be the

first approach

adopted to generate sales

IPublic Relations office

There is not a separate a
branch specifically oriented
to Public relations

Essential

Advertising It is not considered to be a It is not considered to be a
cost effective marketing cost effective marketing
communications tool communications tool

Internet Not a good way to generate UK based home page on

sales -not yet part of Greek
way of life

the Internet

Distribution

Aim to set aside the
distribution system and
supply school teachers
with books

Desire to create good
relations with wholesalers
and retailers
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S. Conclusion and implications for management

Differences among the publishing houses exist since publishing is such a competitive
area and publishing houses evaluate different criteria for communicating with customers.
The British publishing houses are subsidiaries of multinational companies with a big
budget which can be spent on different strategies in order to communicate with the public.
That is why personal selling, the most expensive but also most effective technique, is
employed by British houses since they can afford to do so.

Nevertheless, British publishing houses lack knowledge regarding the Greek market
and its needs. Their weakness lies in producing ELT books that are directed to overseas
markets although the specific requirements and differing language learning needs of those
countries should be extensively taken into consideration. British houses have a strong
reputation regarding the books they publish and this opens the way to reach the markets.
Thus, they try to be involved in the Greek market as much as possible through social
events (such as participation in inauguration of new English language teaching schools) so
as to establish and maintain a presence and a good business profile. On the other hand,
Greek publishing houses are more target specific since they are native speakers and
because they have a better cultural understanding of the Greek market and its needs.

The Greek houses consider every contact with the customers to be very important in
order to reinforce the reputation they may have and maintain long-term relations in the
Greek market.

It is worth mentioning that the British publishing houses do not have many differences
among themselves regarding the approach towards marketing communications. They
work in many overseas markets and, thus have the experience to realise the effective
marketing communications that should be employed. Yet, the needs of the market need
to be taken care of whichever the market is for the British publishing houses.

On the other hand, basic differences emerged among the Greek publishing houses
regarding which techniques are considered to be the most important ones. This is
explained if one considers that not all Greek publishing houses were founded in Greece at
the same period. The empirical study outlined in this paper extends theoretical
propositions about environments with similarities to the Greek environment about
marketing communications operationalised by publishing houses for ELT books by both
national and multinational companies. English is a popular language and similar studies
may contribute to our knowledge about the marketing elements adopted by the publishing
business.

The key trends that became apparent in the cross-cultural study are associated with the
use of free samples in order to attract the decision makers in the private language schools,
a practice that has been continuously employed by the Greek managers. Personal selling
is the "successful recipe" the British publishing houses employ since it is evaluated by the
managers to be a practice that brings the customer closer to the publishing house. This
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strategy has only recently been employed at a more intensified level by the smaller Greek
publishing houses since there is need to break into the market.

Another significant trend that emerged in the data is the Greek lifestyle and culture and
the way it is evaluated to influence decision-making by the British and Greek publishing
houses. Among the main findings that are associated with the significance paid to the role
of cultural adjustment are the following aspects: a) the consultants’ nationality is chosen
to be Greek because there is proximity with school teachers who are Greek; b) online
competition is not expanded because it is not a medium fully employed by the purchasers
in the private language schools; c¢) adjustment of the content material of the books to the
Greek environment and history takes place by not referring to sensitive national issues as
is Turkey or FYROM. Taking the discussion a step further, this empirical work succeeds
in also making a theoretical contribution to the development of marketing
communication theory arguing for the role of culture and the need that emerges for the
cultural adjustment to the society’s lifestyle and characteristics -in the specific study the
Greek environment- in the major specialism of book publishing.

Internet communications and direct response is not integrated in the marketing
communications approach in the Greek environment and thus, emphasis should be put on
online competition on publishers’ sale to ELT books. This is a point where marketing
communication theory should put emphasis on in the major specialism of book publishing
English language teaching books, especially for countries, such as Greece, where e-
commerce has not been integrated, in the life of the community.

In the specific case of the publishing houses, the Greek publishing houses infrequently
adopt integrated marketing communication activities -which co-ordinate their activities
(Linton & Morley, 1995: 1)-; the allocation of the budget depends on the amount each
time they can afford. British publishing houses’ activities should take into consideration
"regionalisation" (Himstreet et al., 2001; Giddens, 2002; Adamopoulou, 2004) and more
fully adjust to the trends and the demands of the customers before using communication
activities. Thus, contrary to the research hypotheses, neither British nor Greek publishing
houses fully adopt integrated marketing communications. Among the dimensions that
need to be taken into consideration concerning the Greek environment in order for the
marketing strategies to be adopted, is the emphasis that should be put upon the role of
culture of the specific environment before marketing communications are implemented.
Sales promotion plays a rather important role, rather, the most important one, both for
the British and the Greek publishing houses in regard to the marketing communications
process for the promotion of ELT books.

The implementation of a marketing communications plan that would consider the
point of view of owners and teachers of private language schools themselves based on a
study and not on the publishing houses’ personal evaluative judgements might be useful.
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The extent and associations of perceived
parental attachment with the emotional well-
being ana social competence of one year full-
time postgraduate students: A cross-cultural
perspective

Stavros P. Kiriakidis
A.T.E.IL of Piraeus
Department of Accounting

Abstract

The perceptions of parental attachment measured by the Parental Attachment
Questionnaire (Kenny, 1987) were obtained for three cultural groups English (15 males,
15 females), Asian (15 males, 15 females) and Greek (15 males, 15 females) post-graduate
students between the age of 23 to 26 in the University of Stirling, Scotland. The results
overall revealed a positive description of the students’ parental relationships. Most of
them viewed their parents as available, encouraging independence and providing support
when needed. Yet some differences were reported between the groups with the Asians
tending to view their parents as less encouraging their independence, the Greeks
reporting more positive affect towards their parents and the English tending to rely less
on their parents for help. Overall close parental relationships were found to be negatively
associated with self-reports of loneliness, anxiety and depression.

Keywords: Attachment; College Students; Cross-Cultural
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omwg uetoOnrav amd 1o Parental Attachment Questionnaire (Kenny, 1987), yia TQeLg
OLOPOQETIXES TTOMTLOTIXEC-EOVIXES OUAOES UETOTTTUYLOXMV QOLTNTMV, AYYAWV, AoLo-
TV ®oL EMvov, nhxiog ammd 23 g 26 010 mavemlotiulo Tov Stirling, Zxwtia. Ta
OTTOTEAEOLLOTO. OUVOALKA OELYVOUV L0 DETLXY TTEQLYQOLPY OTLS OYECELS TMV POLTNTMV KL
TV YOVEWV TOVS. OL TEQLOCOTEQOL BEMQOVV TOVS YOVEIS TOVS (G VITOOTNQLXTLXOVC, EV-
00.QQUVOVTUC TNV QUTOVOWULD TWV TTALOLMVY TOVUS KoL UE OLEOEON VO TTQOTEPEQOVV VITO-
OTNOLEN OTOAV VITAQOYE M OAVAYAT. ZUVOMUA OL HOAEC OYEOELS UE TOVS YOVELS OVOYETICO-
VIOV 0QVNTLXG UE OVOPOQES YLO. UOVALHOTNTA, GyX0G %ol ®aTdOAym. TTagdha avtd
VITNOYOLV KOl HATTOLES OLOLPOQES: OL AoLdTeg Bemwoovoay OTL oL YOVelg Tovg evBdoQuvay
ALYOTEQO TNV CUTOVOWLO TOVS 08 OYE0T (e TO dALES OV0 owddes, ol EAANveS exdnimvay
TTEQLOCOTEQO BETIXE CUVOLOONUATA TTQOS TOVS YOVELS TOVG 0€ oéom Ue TG GALeS SO
ouddeg ®ot oL Ayylou €tervoy vo. faotCovrot AydTeQo 0Tovg Yovelg Toug yua fonfela og
oxéon e Tig dAkeg dVO oudoEs.

AgEeig xhewdrd: ITQoordOAANOT, POLTNTES, ALOTTOALTLOULAES OLOPOQES.

1. Introduction

A theoretical framework that was very influential and has its roots in ethology was
conceptualised by Bowlby as an alternative possible explanation to previous theories
about the aetiology of emotional disorders emphasising the significant role that early
interactions with parents can have in the development of a child’s personality but in
contrast to psychoanalytic theory it created testable hypotheses (Ainsworth, 1992).
"Attachment theory is a way of conceptualising the propensity of human beings to make
strong affectional bonds to particular others and of explaining the many forms of
emotional distress and personality disturbance, including anxiety, anger, depression and
emotional detachment to which unwilling separation and loss give rise" (Bowlby, 1977:
201); it incorporates principles of psychodynamic thinking, ethology, control theory,
cognitive psychology, neurophysiology and developmental psychology (Bowlby, 1977) so
it is regarded as an eclectic approach (Ainsworth, 1992).

According to Bowlby (1977), attachment behaviour is any form of behaviour in which
a person is engaged in order to attain or retain proximity to another differentiated and
preferred individual who is usually perceived as stronger and/or wiser, and in early
childhood it includes crying, calling, following, clinging and protesting if the child is left
alone with strangers, while the frequency and intensity such a behaviour is exhibited
gradually diminishes while a person is getting older, yet it never disappears and is
especially evident when someone is distressed, ill, or afraid (p: 203).

Attachment behaviour is considered to be a class of behaviour distinct from feeding
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and sexual behaviour and with vital importance in human life as it is naturally selected
because it serves survival needs of the infants, and it should be noted that it differs a lot
from the concept of dependence which is not related to maintenance of proximity, is not
directed towards a particular person, it is not necessarily an enduring bond, it is not
always related with strong feeling and no biological function is attributed to it (Bowlby,
1977: 204).

Bowlby claimed that infants and children construct inner working models of
themselves and their major social-interaction partners and argues that the models of self
and of others an individual creates during his childhood and adolescence within the
context of a more or less stable family setting tend to be more or less unchanged in
adulthood and he tends to assimilate any new person and experience to an existing model
and he proposes that the vaguely way such issues were dealt in the traditional theory can
be more precise by framing the processes in terms of cognitive psychology and
hypotheses can be formulated in testable form about the causative role of different sorts
of childhood experiences through the persistence of representational models of
attachment figures and self (Bowlby, 1977, p: 209).

Bowlby’s major purpose was to describe and explain how infants become emotionally
attached to their caregivers and emotionally distressed when separated from them, yet he
argued that attachment behaviour, in different forms and under different circumstances
characterises human beings till their death and, as the propositions of attachment theory
are researchable, research into attachments in late childhood, adolescence and adulthood
has been triggered (Ainsworth, 1989).

1.1. Continuity of attachment

Although it is controversial whether there is a cross-age continuity for these models
(Fox, 1995), there is evidence from a number of longitudinal studies that there is
continuity from infancy through the early elementary school years (Wartner et al, 1994;
Dontas et al, 1985). Although differences between infant and adult attachments do occur,
according to Hazan and Shaver (1994) the attachment behavioural system is hypothesised
to be almost the same across the life span as the neural foundation of the attachment
system remains mainly unchanged (p:7). Although intergenerational continuity in
attachment styles of adult parents and their children has been explored by retrospective
methods (Lopez, 1995), attachment theory provides a coherent framework for
conceptualisation of adult close relationships in general including affectional bonds
between parents and children beyond infancy, friendships and kinship bonds (Ainsworth,
1989).

Main, Kaplan and Cassidy (1985) identified continuity in attachment organisation
from 12 months to 6 years which was specified as coherence among rules that guide
behaviour, attention and memory. Such coherence was seen in children who have been
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classified as avoidant at 12 months had a tendency when they were 6 years old, during
reunion with a parent to attend to toys and responded with difficulty in discussing feelings
or coping strategies when pictured separations were presented to them. The authors
argued that "...these children are following rules by which access to distress-related affects
associated with attachment behaviours and problem solving is restricted....[while] children
with secure working models of attachment were seen as having free-ranging access to
affect, memory and plans relevant to attachment" (Main et al., 1985).

1.2. Attachment and adult relationships

Based on these assumptions made by Bowlby and Ainsworth, and on evidence for
continuity of inner working models, Hazan and Shaver (1987) presumed that attachment
history can affect a person’s adult style of romantic attachment and from their two studies
they concluded that the proportions of the attachments styles in adults are very much the
same as the proportions identified by researchers trying to classify infants. Additionally
they identified different kinds of love experiences in the three attachment styles
emphasising the advantages that attachment theory offer to the explanation of individual
differences in that domain in comparison with other formulations of love (Shaver &
Hazan, 1988).

A study by Feeney and Noller (1990) based on self report measures, as well, of
attachment style, attachment history, beliefs about relationships, self-esteem, limerence,
loving, love addiction and love styles from 374 undergraduate students, tried to replicate
the previous study and provided results similar to Hazan and Shaver’s (1987) about the
proportions of subjects categorised in each attachment style and the attachment history
and mental models reported by each attachment style. In addition " the mental model
statements dealing with general views of the self and of human relationships discriminated
among the three attachment styles much more powerfully than did those items dealing
specifically with beliefs about romantic love. This suggests that attachment style is likely
to exert a very pervasive influence on the individual’s relationships with others, because
it reflects general views about the rewards and dangers of interpersonal relationships" (p:
287). According to the intensity and stability of these attachment styles derived from early
interactions in the extreme of the continuum it is possible to meet pathological
attachments that contribute to maladaptive personality disorders (West, 1988).

Their findings, although based on self-report measures, apart from giving extra
support to the findings of Hazan and Shaver (1987) about the utility of the attachment
theory as a framework of explaining romantic adult relationships, they also emphasise the
crucial contribution early child-parental interactions may have in the way an individual’s
personality will be formulated with respect to self-esteem and general views about other
people and the formulation of relationships in general.

Pistole (1989), based on a sample of 137 undergraduate psychology students highlights
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the differences between the three attachment styles with respect to conflict resolution and
relationship satisfaction, with the securely attached to report higher satisfaction with
relationships and more competence in resolving a conflict in a "win-win" way in
comparison to the other two groups; and also provides a classification of attachment
styles similar to the distributions reported by other studies (Hazan & Shaver, 1987
Feeney & Noller, 1990).

1.3. Attachment and adolescence

An aspect of adolescence that was emphasised by traditional theories (e.g. Erikson,
1968) was the significance of individuation and separation of the adolescent from his/her
parents for successful development and adjustment (c.f. Kenny & Rice, 1995). According
to attachment theory interdependence, close relationships and support from parents not
only they do not prevent individuation and autonomy but they provide a secure base from
which the adolescent is more able to explore and engage in new activities, making the
phase of individuation from parents and the move towards autonomy a smoother process
(Kenny & Rice, 1995).

Separation from parents and adjustment to college was examined by several
researchers. The results are controversial; Lopez et al (1986) found that increased
separation is related to lower college adjustment, especially for women, Lapsley et al
(1989) concluded that separation did not predict adjustment to college and Rice et al
(1990) emphasised that positive feelings about separation predict adjustment to college
while individuation had little to do with adjustment. In a latter study Rice (1992), claimed
that college adjustment is positively associated with psychological separation. Schultheiss
and Blustein (1994) report that attitudinal dependence was positively associated with
development, both personal and academic, however that relation was significant only for
the female sample and they continue arguing that their hypothesis of the importance of
the conjoint relationship of psychological separation and parental attachment was
supported only for women in college student development but not in college student
adjustment while for men the most important factor in college student adjustment was
conflictual independence. While Hoffman (1984) reports that attitudinal independence
from both parents was positively correlated with problems in romantic relationships for
males, the issue of specific relations of different kind of independence from parents for
males and females is open to further research (Schultheiss & Blustein, 1994, p: 253).

Kenny’s (1987) findings support the importance of parental ties during late
adolescence and emphasise that when the parental-adolescent relationship has the quality
of the secure attachment, as described in the theoretical framework of attachment theory
(Bowlby, 1977), the separation-individuation process can be smooth, without loosening
of the family ties and the young adults to demonstrate social competence; in the study
only assertion for women was highly associated with close parental attachment and
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support of individuation. Further Kenny and Donaldson (1991), found that insecure
attachment was also associated with psychological symptoms and difficulties in social
interactions, while again these associations were particularly strong for the female
sample; yet the small number of males participating in the study may have resulted in that
pattern. In addition close parental relationships and facilitation of independence were
positively associated with career maturity by college seniors (Kenny, 1990). O’Brien,
(1996) investigating the contribution of psychological separation and parental attachment
to the career development of 282 adolescent women found that those women who were
attached to their mothers, did not report attitudinal independence from them, were
emotionally independent from their fathers and experienced conflictual feelings towards
their mothers, regarded as an index of moving towards independence, showed strong
career self-efficacy and moderate career orientation and realism (p: 269-271) although the
results are based on a sample that represents middle to upper social class groups and the
Inventory of Parent and Peer Attachment used in the study, although it is a measure that
claims adequate reliability and validity it is not clear whether it assesses emotional
autonomy or emotional detachment from parents (Lopez & Gover, 1993). Blustein
(1995) in a review of the contribution of attachment styles to career development points
out that it seems that the feeling of security promotes progress in career development (p:
429).

The relationship of the secure, dismissing of attachment and preoccupied with
attachment working models with affective and representational variables were examined
by Kobac and Sceery, (1988) in a sample of 53 first-year college students. The results
reported by the authors, although based on a relatively small sample, they are not based
only on self report data, are indicative of the significance of the inner working models of
attachment for the psychological well being and social competence of the adolescent, a
period that is considered to be crucial for the smooth psychological separation from the
parents and the adolescent needs to be able to formulate relationships outside his or her
family and deal with the unpredictable and often aversive experiences of the "real" world.

According to the authors’ findings the secure group was rated the most ego-resilient,
the dismissing as the most hostile and the preoccupied as the most anxious by peers. The
preoccupied group reported no symptoms on the SCL-90 and perceived themselves less
socially competent. Finally, the dismissing group described their relationship as less
supportive than the other groups and reported more loneliness (Kobac & Sceery, p: 140-
142).

Generally both a secure attachment to parents and the ability for a movement towards
autonomy from them seem to be important elements for the successful functioning and
psychological well- being of the adolescents and the young adults, being closely related to
their adjustment to college, their ability to form close relationships outside of their
families and their adjustment at work.
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1.4. Differences of perceptions of attachment across diverse cultural
groups.

Kenny and Rice (1995), point to the need for "assessing the validity of attachment
model for culturally diverse college students" as although it is suggested that attachment
theory has universal applicability due to the evolutional advantages it claims (Ainsworth,
1989; van Ijzendoorn, 1990) research in children has provided different classifications
across cultures and the cross-cultural validity of parental sensitivity has not been resolved
(Bretherton, 1995).

1.5. Purpose of the study.

The present study aims to examine whether there are any differences in perceptions
of parental attachment among three different cultural groups namely, Asian, English and
Greek students at the University of Stirling in Scotland as, although culture is not a very
clearly and well defined concept and we can expect that differences may arise within
cultures as well, cultures can be differentiated along meaningful dimensions as
collectivism versus individualism and may affect the formation of relationships between
people according to the dominant dimension present in a culture (e.g. Sprecher et al,
1994) who found that attitudes towards love differ in various cultures as well as
attachment styles. The cultural dimension of individualism-collectivism was examined by
Triandis et al, (1988) and various differences emerged among different cultures with
respect to self-in-group relations; in collectivistic cultures there is more emotional
dependence on organisations and institutions and a belief in the superiority of group over
individual decisions whereas in individualistic societies personal autonomy, individual
initiative and the superiority of individual decisions are emphasised (p: 324) although it is
not clear what effects these differences may have on family ties as, while individualism has
been criticised of competition, atomistic self- containment and alienation it has been also
argued that it is beneficial for close relationships (Waterman, 1981). While family is
considered as an important in-group determining the parental attachment of the children
and their independence, it is expected that there will be cultural differences with respect
to students perceptions. It is expected that there will be differences between the three
groups in their reports of their perceived parental role in fostering autonomy, with the
English students as coming from an individualistic culture to score higher on that factor,
the Asian students less and the Greek students in the middle. It is also expected that the
English students will score less on their perceived parental role in providing support in
comparison to the other two groups. Finally it is expected that overall there are going to
be negative associations between the reported perceived quality of parental attachment
and scores on loneliness in social relationships and experienced anxiety and depression.
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2. Methodology

2.1. Participants

The subjects of the study were 30 English', 30 Asian and 30 Greek (15 males and 15
females in each group) post-graduate residential students attending a variety of post-
graduate courses offered by the University of Stirling, Scotland. The subjects’ age ranged
from 23 to 26 years. An age limitation for participating in the study was imposed in order
to examine this particular age range that lies between late adolescence and early
adulthood. While a number of studies have explored the adaptive value of parental
attachment in younger ages, mainly freshmen or senior students, it was decided in the
present study to investigate the function and contributions of parental attachment in post-
graduate students attending one year full-time Masters courses away from their home
country. The sample can only be regarded as representative of the three cultural groups
of post-graduate students between the age range of 23 to 26 in the University of Stirling.
Only students from intact families, meaning that their natural parents were married and
living together were used as subjects of the study. This limitation allowed to control for
the possible effects that death of a parent or divorce might have on the quality of the
relationship between the subjects and their parents. Furthermore, the subjects were
selected only if they were unmarried and living separately from their parents while
attending the University and only if the subjects’ family stayed at their country of origin.
The students were included in the study only when they met all the above mentioned
criteria and limitations for participating which was ensured by first asking them whether
they fulfilled the criteria one by one and then they were asked whether they would like to
participate in the study. This approach was selected as it was thought to be both time-
saving for the subjects (inappropriate subjects did not fill in the questionnaires) and
money-saving as we did not need to distribute unlimited questionnaires to students that
later had to be excluded.

2.2. Procedure

Subjects were recruited from three major residential areas run by the University. A set
of questionnaires was administered by personal contact with the subjects so as to ensure
that the subjects met the criteria for entering the study and they were informed that by
filling in the questionnaires they provided consent for entering the study. All the subjects
completed the questionnaires at home. The questionnaires remained in English for both
the Greek and Asian sample as the subjects in both these groups were postgraduate
students at the University of Stirling which presupposes that they have already had a good

! Students from Scotland, N.Ireland or Wales were not included, as the aim of the study was to explore the
adaptive value of the parental attachment in post-graduate students studying away from their home country.
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command of the English language; in any case the subjects were told to use a dictionary
if they found it necessary which in subsequent contact with the subjects they reported that
they did not find necessary. The subjects were told that the information would be dealt
confidentialy and the analysis of the results would be anonymous thereby encouraging to
honest responces. All the questionnaires were distributed and gathered in June 1997. The
distribution started from the second week of June and onwards so as the subjects were not
under the stress of their final examinations of their second semester and the self-report
measures of anxiety, depression and loneliness were not affected by the relatively high
stress experienced during or the previous days of their examinations (Mantas & Danos,
1994).

2.3. Measures
2.3.1.Parental attachment questionnaire.

The Parental Attachment Questionnaire consists of three scales derived from a factor
analysis of an original pool of 55 items, namely Affective Quality of Relationships (27
items), Parental Fostering of Autonomy (14 items) and Parental Role in Providing
Emotional Support (14 items) (Kenny, 1987), and was "designed to adapt Ainsworth et
al’s conceptualisation of attachment for use with adolescents and young adults" (Kenny
and Donaldson, 1991). The questionnaire measures the following: perceived parental
availability, understanding, acceptance, respect and facilitation of autonomy, interest in
interaction with parents and affect towards parents during visits, help seeking behaviour
and satisfaction with help obtained from parents (Kenny & Donaldson, 1991). It measures
the above aspects of the relationship between the adolescent and both his or her father and
mother overall, without providing separate ratings for each parent (Lopez & Gover,
1993, p: 562), emphasising the overall function of family relationships. Kenny (1987)
reports Parental Attachment Questionnaire full-scale internal consistency (Cronbach
alpha) coefficients of .93 and .95 for first year college men and women. In a later report
examining Parental Attachment Questionnaire scores in a sample of first year and senior
college students Kenny (1990), reported alpha coefficients of .96, .88, and .88 for the
relationship quality, emotional support, and fostering autonomy scales and two-week
test-retest stability coefficients ranging from .82 to .91 (Lopez & Gover, 1993, p: 562).
Thirty items are positive (e.g. "in general, my parents are persons I can count on to
provide emotional support when I feel troubled") and twenty-five items are negative
("e.g. following time spent together, I leave my family feeling let down and disappointed
by my family"). The overall score for each factor is calculated by reversing the negative
statements, so that the higher the overall score for each factor, the more positive the
perceptions of the parental attachments.
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2.3.2.The Ucla Loneliness Scale-R.

The scale was developed for use with students and it consists of twenty items
measuring perceived loneliness in social relationships (Russell et al., 1980). Subjects
report on a four-point scale ranging from "never" to "often" how often they feel the way
described in each statement. Russell et al., (1980) report high internal consistency (alpha
= .94) and concurrent validity is supported by limited social activity on the part of
individuals who received high scores on the scale. All items are counterbalanced for Social
Desirability; ten items are positive (e.g "there are people I feel close to"), and ten are
negative (e.g. "my social relationships are superficial"). The overall score is calculated by
adding each item’s scores after reversing the positive items, so that the higher the overall
score, the higher the degree of the experienced loneliness.

2.3.3. The Hospital Anxiety and Depression Scale (HADS).

The Hospital Anxiety and Depression Scale (HADS) consists of fourteen items; seven
measuring anxiety and seven measuring depression and was designed for use in medical
outpatients (Zigmond & Snaith, 1983). Respondents are asked to answer each of the
fourteen items by rating the extent to which each symptom has bothered them in the past
week on a four-point scale ranging from 0 to 3 so total scores range from O to 21 for the
anxiety subscale and also for the depression subscale. Higher scores indicate greater
anxiety or depression. Moorey et al (1991), report high internal consistency as calculated
by Cronbach’s coefficient alpha of .93 for the anxiety subscale and .90 for the depression
subscale. A number of studies indicate good concurrent and construct validity (Moorey et
al, 1991; Zigmond & Snaith, 1983).

2.3.4.Demographics.

Further information was collected regarding several demographic characteristics of
the subjects, namely, gender, age and nationality.

3. Results

Each group’s descriptions of their parental attachments was obtained by examining
means for each of the factor scales (Table 1). The range of possible item ratings was from
I=not at all to 5=very much. Accordingly each groups experienced loneliness was
obtained by examining means for the loneliness scale (range of possible item rating from
1="never" to 4="often"), anxiety by examining means for the anxiety subscale of the
HADS (range of possible item rating from 0 to 3) and depression by examining means for
the depression subscale of the HADS (range of possible item rating from 0 to 3).

The mean scores for each group on the three factors reported by Kenny (1987) and
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measures of loneliness, anxiety and depression and the results of one-way ANOVAS run
in order to detect any statistical significant differences between the three groups are
reported in Table 2.

The results of the post-hoc Sheffe test which were obtained so as to shed more light on
the data, did not reveal any statistical significant differences between any of the groups
for Factor 1, Affective Quality of Relationships neither for Loneliness although the one-
way ANOVAS revealed a cultural effect overall for these scales .

An interesting finding is that most of the students either taken as a whole or after
splitting the three cultural groups reported higher levels of experienced anxiety which
reached the cut-off score of 8 reported by (Moorey et al, 1991) or scored higher than that
indicating a possible clinical disorder [see Table 1 and 2 ]. The chi-square did not reveal
any statistical significant differences of more students with scores on anxiety higher than
8 or less than the cut-off point in any particular group. The period of the year that the
questionnaires were distributed and filled in, one week after the end of the exams, does
not explain these high scores (66% of the students scored equally or above the cut-off
point). A possible explanation might be that in general the requirements of an one-year
full-time MSc degree is itself rather anxiety provoking.

One-way ANOVAS were run so as to detect any statistical significant differences
between the three groups for each item of the first factor. Table 3 summarises the items
of the first factor for which there were found a significant difference overall and which
groups differ significantly according to a post-hoc Sheffe test at a .05 level of significance.

Although we did not obtain statistical significant cultural differences for Factor 2
namely Parental Role in Fostering Autonomy, the level of significance of .07 indicates a
trend which might have been revealed by a larger sample size. However significant
differences were revealed by one-way ANOVAS between the three groups for specific
items of that factor which are summarised in Table 4. It is also indicated which pairs of
groups differ significantly according to the results of a post-hoc Sheffe test at a .05 level
of significance.

Although no statistical significant differences were obtained between the three groups
for Factor 3 from the one-way ANOVA, namely Parental Role in Providing Emotional
Support, significant differences were obtained for specific items of that factor which are
summarised in Table 5 with the pairs of groups that were found to differ significantly for
each item according to a post-hoc Sheffe test at a .05 level of significance.

In order to investigate the relationships between aspects of parental attachment and
experienced loneliness, anxiety and depression among the subjects we computed
Pearsons’ correlations coefficients between Factor 1, Affective Quality of Relationships,
Factor 2, Parental role in Fostering Autonomy, Factor 3, Parents as Source of Support
and self-reports of loneliness, anxiety and depression. For the whole sample overall there
was found statistical significant yet moderate negative associations between the two
Factors mentioned above and measures of anxiety, depression and perceived loneliness in
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social interactions. Pearson’s correlation coefficients are presented in Table 6 for the
whole sample, in Table 7 for the English sample, in Table 8 for the Greek sample and in
Table 9 for the Asian sample.

An interesting finding is that Factor 1 of the Parental Attachment Questionnaire,
namely Affective Quality of Relationships was found to be significantly and highly
correlated with the other two Factors, Parental Fostering of Autonomy and Parental Role
in Providing Support for the total subjects as a whole and for each cultural group
separately while Factor 2 and Factor 3 did not correlate neither for the total subjects nor
for each group separately suggesting that for that specific sample of the study Factor 2 and
3 are measuring different and separate aspects of the parental attachment while Factor 1
seems to overlap significantly with both Factor 2 and 3 and maybe the different age
groups of first year college students from which the three factors were originally derived
(Kenny,1987) in comparison to the post-graduate students with age range from 23 to 26
of this study contribute to the difference.

Gender comparisons within each culture did not reveal any statistical significant
differences on scores on the three Factors of the Parental Attachment Questionnaire and
measures of Loneliness, Anxiety and Depression [Table, 10].

Gender comparisons for the sample overall revealed a difference on loneliness scores
with the males reporting more experienced loneliness than the females [Table, 11].

Testing the obtained correlation coefficients in order to investigate whether there
were any statistically different associations between the scores on three factors of
parental attachments and scores on measures of anxiety, depression and loneliness
between the three cultural groups by transforming the obtained r to r' and testing the
differences at .05 level of significance no statistical significant differences were obtained.
The procedure that was followed for testing the difference between the correlations is
described in Howell (1992: 251-252).

From the correlations coefficients we can see that there was not any statistical
significant associations between the students’ perceptions of their parents as a source of
support and self reports of anxiety, depression and loneliness in any one of the cultural
groups.

For the English sample anxiety was moderately and negatively yet significantly
correlated with their perceptions of affective quality of relationships with parents and
with parents as facilitators of independence while for the other two groups anxiety was
not correlated with neither of these two factors. Depression and loneliness was also
associated negatively and moderately yet statistical significant with the English students’
descriptions of their affective quality of their parental relationships and their perceptions
of their parents as facilitating their independence.

For the Greek sample depression was moderately and negatively however significantly
correlated with their perceptions of the affective quality of parental relationships and
their descriptions of their parents as facilitating their independence. That last description
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was moderately and negatively although significantly correlated with experienced
loneliness in the Greek students’ social relationships.

The correlations for the Asian group were negative and moderate yet significant for
experienced loneliness in their social relationships and the affective quality of their
parental relationships as well as their descriptions of their parents as facilitators of their
independence. The affective quality of parental relationships was also negatively,
moderately and significantly correlated with depression in the Asian group.

Gender comparisons within culture did not reveal great differences, apart from that
Greek females reported greater affection towards parents and English males more
loneliness. These differences however were only significant at .06 level of significance.
Overall gender comparisons revealed a difference on scores on loneliness with the males
reporting more loneliness than females in their social relationships [Table 11].

4. Discussion

All the cultural groups described their relationships with their parents in a positive way
overall and in addition, all the subjects reported that they considered their parents as
providing them with emotional support when in need for that, while they perceived their
parents as facilitating their independence. Although the one-way ANOVA run to detect
possible cultural effects on the first Factor, Affective Quality of Relationships with
parents reached statistical significance with the Greek sample scoring higher, the
differences according to the post-hoc Sheffe test did not reveal any significant differences
between any of the groups. The Greek sample reported the higher positive affect of their
parental relationships while the Asian sample the less. An explanation for that trend may
be due to the fact that Greek culture is family orientated encouraging a great deal of
family interactions (Die Tril & Holland, 1993). Another explanation could be that the
Asians generally, due to their collectivistic orientation, are not very keen on self
disclosure at people or situations that are outside their in-group of social relationships
(Wheeler et al, 1989) and maybe that factor influenced their way of response to the
questions regarding affect towards their family which could be regarded as a limitation of
the study in general. The strong collectivistic orientation found generally in Asian
cultures, where there is usually one stable in-group, emphasises duties and responsibilities
over the in-group and the penetration to the individual’s private live from the in-group
with the right of the in-group members to control the live of the individual whose status
in the in-group is formed according to features like age or sex (Triandis et al, 1988). This
unquestionable overinvolvment of the family members to the private life of the young
adult and the obligations towards the family that are demanded may produce a
dissatisfaction with the demands that are imposed on the individual and with the family life
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in general and have an impact on the quality of the young adults’ parental relationships.

On the second factor concerning the subjects’ view of their parents as facilitators of
their independence the Asian group scored lower than the other two groups; yet that
difference did not reach statistical significance. With respect to the collectivistic
orientation that Asian cultures share this trend is not surprising as independence from the
in-group -in this case the family which is regarded as the most important in-group in a
collectivistic culture - is not encouraged and with respect to family "interdependence is
maximised between parent and child by frequent guidance, consultation, socialising in
which the children are included, and penetration into the child’s private life (Triandis et
al, 1988).

The English sample reported that they perceived their parents as less supportive,
although results for the third Factor, Parents as Source of Support, did not reach statistical
significance there was a clear trend for that and in addition powerful statistical significant
differences were obtained for specific items from the ANOVAS and the post-hoc Sheffe
test (see Table 5) (e.g. in general my parents protect me from danger and difficulty) where
the English sample scored significantly lower that the Greeks and the Asians and below
the mean of the Likert type scale. That pattern can be viewed as a cultural difference due
to the individualistic orientation that we meet in the Western Europe in general. In
individualistic cultures independence is encouraged from the ingroups and the emphasis is
not on duties or responsibilities over them and accordingly the ingroups facilitate
independence and do not feel responsible for the individual members and their lives
(Triandis et al, 1988). In addition, demands by ingroups on individual contributions and
vice versa " are highly segmented, requiring contributions only at a certain time and place
or of a certain kind" (Triandis et al, 1988: 324). It seems that the English young adults of
the sample do not depend on their families for help as much as the other two groups and
that they perceive their parents as less protective. The fact that autonomy is encouraged
in Western countries by parents even for children (van Ijzendoorn, 1990) and that there
a lot of in-groups an individual may belong to simoultaneously in individualistic cultures
(Triandis et al, 1988), implying that these could be possible sources of support for the
person apart from the family of origin, does not make that trend suprising.

The correlation coefficients revealed negative associations between the perceptions of
these young adults overall of the affective quality of their relationships with their parents
and their parents as engouraging independence and self report measures of loneliness,
anxiety and depression which in a way represent some aspects of the social competence
and psychological well-being of these students [Table 6]. The results are consistent with
previous research (Kenny, 1987; 1990; Kobac & Sceery, 1988; Kenny & Donaldson,
1991) that have found that there is a strong association between the quality of the parental
attachments and the students’ general emotional well-being.

Rice (1990) from a narrative and meta-analytic review of attachment in adolescence
concludes that " ...quality attachment relationships seem to exert their adaptive functions
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in realms of emotional and social development. Adolescents and young adults who report
secure, trusting attachment relationships with their parents also report high levels of
social competence, general life satisfaction, and somewhat higher levels of self-esteem."
(p: 525). Furthermore the results are in agreement with the attachment conceptualisation
of Bowlby (1977) and the secure-base hypothesis (Ainsworth et al, 1978 c.f. Bowlby,
1988) and resemble the experiences reported or observed from securely attached children.
While secure attachment presupposes both positive affect between parents and children
and engouragement of independence insecure attachment is both accompanied by
negative affect during and after separation from the parents.

Bowlby (1977) argues that emotions like anxiety and depression often reflect the state
of a person’s affectional bonds and "the psychology... of emotion is found to be in large
part the psychology... of affectional bonds" (p: 203). He also argues that there is a causal
relationship between the successful fulfilment of the parental roles of a person’s parents
and among others in neurotic symptoms in the person which are more evident when a
separation takes place. In the case of the students taking part in this study all of them were
leaving separately from their family and they had to explore the new situation they were
found in. This situation resembles Ainsworth’s strange situation. Under these conditions
there was found to be a negative relationship between the quality of affect with parents
and their role in facilitating independence and perceived loneliness, anxiety and
depression. While secure attachment should provide a secure base and encouragement
from that base for exploring (Bowlby, 1977) students that do not perceive their parents
as facilitating their independence and at the same time having a positive affective quality
in their relationships report higher levels of distress and higher perceived loneliness in
their social relationships.

An interesting finding is that for each sample of this study the first Factor of the
Parental Attachment Questionnaire, Affective Quality of Relationships correlated
significantly high and positively with the other two Factors, Parental Fostering of
Autonomy and Parental Role in Providing Emotional Support, while the last did not. This
finding prohibited a multiple regression analysis for each group in order to predict the
amount of the variance of scores on anxiety, depression and loneliness from the scores on
the subscales of the Parental Attachment Questionnaire. As an alternative the correlation
coefficients were examined. As the three factors were derived originally from orthogonal
analysis from first-year college students (Kenny, 1987) this might imply that for the
sample of the present study consisting of post-graduate students between the age of 23 to
26 there is a shift of their perceptions of their parental attachment, which suggests that
further research, of a longitudinal nature, could trace these changes over time if, as Rice,
(1990:535) points out, "interests are in the stability and change of attachment bonds".

Although causal explanations can not be derived from correlational studies as it could
be that less stable and well adjusted individuals report less positive attitudes towards their
family (Rice, 1990) it has been shown that continuity in attachment organisation from 12
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months to 6 years (Main, Kaplan & Cassidy, 1985) exists and we can expect that
attachment remains relatively stable.

The findings of the study are an attempt to explore whether there are any differences
in parental attachment in different cultures for young adults of the age of 23 to 26. The
results can not powerfully reject the null hypothesis that there are not cultural differences
between the three groups; however, there is a trend towards differences between the
groups which is supported by statistically different scores on certain items of the Parental
Attachment Questionnaire verified by the post-hoc Sheffe test at a level of significance of
.05. This trend is consistent with previous research that tried to measure attachment in
children (Bretherton, 1995 ) and in a way with a study measuring adult attachment,
specifically adult love styles as derived from the attachment theory which found different
attachment styles among three cultures Americans, Russians and Japaneses (Sprecher et
al, 1994). Bretherton, (1995) reviewing several studies on cross-cultural differences of
children’s attachment patterns concludes that "...attachment behaviour is heavily overlaid
with cultural prescriptions...".

The findings also suggest that close parental attachment and autonomy and
individuation are both equally important aspects for the adaptive functioning of the
young adult (Grotevant & Cooper, 1986, c.f. Kenny & Donaldson, 1991).

Noteworthy differences were not revealed for gender comparisons within each culture.
Taking into account the small sample size in each group of the study this is not surprising.
A difference emerged only when the whole sample was analysed, with the males reporting
more loneliness than the females. Further research with larger samples needs to be
conducted so as to detect the adaptive value of parental attachment for the two genders
as the results for gender comparisons in this area vary considerably (Kenny & Rice,
1995).

The small sample size in each group does not allow us to make any generalisations
beyond the post-graduate students of the three cultural groups of the University of
Stirling, Scotland. The exact meaning of the words and how it is perceived from the
different cultural groups is another limitation of the study (Brislin et al, 1973). The study
is of a correlational nature and the results simply indicate some associations between
attachment and self-report measures of loneliness, anxiety and depression. Any causal
explanations could not firmly be stated as although it seems that secure attachment has a
causal role in the psychological well-being of the young adults of the study it maybe the
reverse is also true; that is well adjusted and psychologically stable young adults
experience a better quality in their relationships with their parents and consequently they
report parental attachment that resembles the secure type noted by Ainsworth et al.
(1972, c.f. Bowlby, 1988). Another limitation of the study is that we did not control for
socio-economic status.

The three cultural groups may differ in the way they experienced and overcome the
cultural shock from their transition from their own culture to a new one where they had
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to deal with "...specific psychological, social, and cultural dynamics when new cultures are
encountered and that these behavioural dynamics are... a function of perceptions of
similarities and differences as well as changed emotional states" (Adler, 1975: 15). It is
expected that this transitional process of realising, assimilating, incorporating and
responding to the new stimuli of the Scottish environment was not the same for the three
cultural groups. The English sample is suggested that more easily than the other two
groups could be adjusted to the new environment due to the very similar cultural context
of England and Scotland which after all are parts of the United Kingdom. The extent to
which the groups have overcome the cultural shock and managed to adjust to the new
environment and consequently self-reports of loneliness, anxiety and depression were not
affected by that factor is not known. Yet, it is assumed that as the data was collected in
early summer and the subjects have already spent at least nine months as registered
students at the University of Stirling, they must have overcome the tension of change and
adjusting to the new cultural stimuli.

Bretherton, (1995; p: 75) proposes that "to better explore such cultural variations in
attachment organisation, attachment researchers need to develop ecologically valid,
theory - driven measures, tailored to specific cultures and based on a deeper knowledge
of parents’ and children’s culture specific folk theories about family relationships and
attachment". The examination of the role of culture of each specific society is a key
element that needs to be investigated for every piece of research (Kavoura, 2006; Bitsani,
2004). In addition, larger samples should be examined with trials to be more
representative of both the modern and more traditional groups in each society regarding
views and practises in child-rearing as well as diverse socio-economic groups may be
examined as there may be differences in the parental attachment experienced by children
that are raised under different socio-economic environments. Finally, as Lopez and Gover
(1993) note, there is a need for better understanding the family dynamics not only to rely
on the adolescents perceptions of their parents, but getting as well the parental views and
possible changes of their views of the adolescent; in addition, observational research on
the interactions of the adolescent with his/her family is desirable as it can reveal verbal
and non-verbal patterns of communication that are associated with the adaptive
functioning and development of late adolescence and young adulthood (p: 567).

The study was supported by the Greek State Scholarships Foundation.
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Table 1: Means and standard deviations of the three subscales of the Parental Attachment
Questionnaire and measures of Loneliness, Anxiety and Depression’.

Measures Means Standard Possible scores’
Deviations range (1)
Affective Quality of Relationships 107.38 18.05 27-135
Parental Fostering of Autonomy 53.7 8.7 14-70
Parental Role in Providing
Emotional Support 45.01 9.2 14-70
Loneliness 41.3 7.6 20-80
Anxiety 8.7 3.7 0-21
Depression 4.02 2.6 0-21

I The higher the scores for the three factors, Affective Quality of Relationships, Parental Fostering of Autonomy
and Parental Role in Providing Support the more positive the perceptions of the parental attachments. The
higher the score for the Loneliness scale the higher the experienced loneliness. Higher scores on the Anxiety
and Depression scales indicate greater anxiety or depression; scores from 8-10 on each scale indicate possible
clinical disorder and from 11-21 to indicate probable clinical disorder (Zigmond and Snaith, 1983). Cut-off
score for both scales is 8 (Moorey et al, 1991).

Table 2: ANOVAS, Means and Standard Deviations of Greek, English and
Asian post-graduate students on the three Factors of the Parental
Attachment Questionnaire, Loneliness, Anxiety and Depression.

GREEKS ASIAN ENGLISH Possible scores’
range. (1)
Affective Quality of m=114.3 m=103.2 m=104.6 F=35 27-135
Relationships sd=11.7 sd=16.9 sd=22.3 P<.05
Parental Fostering of m=55.4 m=50.8 m=54.9 F=2.63 14-70
Autonomy sd=7.5 sd=8.3 $d=9.6 P=.07
Parental Role in m=45.8 m=47.06 m=42.1 F=2.31 14-70
Providing Support sd=8.7 sd=8.7 $d=9.9 P=.10
Loneliness m=38.5 m=42.1 m=43.2 F=3.23 20-80
sd=7.7 sd=7.7 sd=7.5 P<.05
Anxiety m= 7.9 m=8.9 m=9.4 F=12 0-21
sd=32 sd=3.2 sd=4.4 P=29
Depression m=3.9 m=4.5 m=3.6 F=76 0-21
sd=2.7 sd=2.5 sd=2.8 P=.46

"'The higher the scores for the three factors , Affective Quality of Relationships, Parental Fostering of
Autonomy and Parental Role in Providing Support the more positive the perceptions of the parental
attachments. The higher the score for the Loneliness scale the higher the experienced loneliness. Higher scores
on the Anxiety and Depression scales indicate greater anxiety or depression; scores from 8-10 on each scale
indicate possible clinical disorder and from 11-21 to indicate probable clinical disorder (Zigmond and Snaith,
1983). A cut-off score of 8 is reported for both scales. (Moorey et al, 1991).
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Table 3: ANOVAS, post-hoc Sheffe, Item Ratings and Culture Comparisons
for Affective Quality of Relationships

In general, my parents... GREEKS ASIAN  ENGLISH (a)
Are not busy or otherwise m=4.6 m=4 m=4.2 F=3.29 1-2
involved to help me sd=.6 sd=1.08 sd=.99 p<.05
Do not ignore what m=4.7 m=3.9 m=4.3 F=7.11 1-2
I have to say sd=.5 sd=1.1 sd=.9 p<.01

During recent visits or time spent
together, my parents were persons

With whom I felt relaxed m=4.2 m=3.8 m=3.5 F=3.01 n.s.

and comfortable sd=.8 sd=1.1 sd=1.3 p<.05

I wanted to be with all the time m=2.6 m=3.3 m=2.1 F=8.18 2-3
sd=1.2 sd=1.1 sd=1.08 p<.001

Who did not aroused feelings m=4.5 m=3.8 m=4.4 F=4.37 1-2

of guilt and anxiety sd=.7 sd=1.1 sd=1.07 p<.05

For whom I felt feeling of love m=4.5 m=3.8 m=3.8 F=4.4 1-2
sd=.8 sd=1 sd=1.1 p<.05 1-3

I did not try to ignore m=4.8 m=4.4 m=4.8 F=5.28 2-1
sd=.3 sd=.8 sd=.5 p<.01 2-3

Following time spent together,
I leave my family

With warm and positive feelings m=4.5 m=4.2 m=3.8 F=3.52 1-3
sd=.8 sd=.8 sd= 1.1 p<.05

Not feeling let down and m=4.8 m=4.3 m=4.4 F=3.21 n.s.

disappointed by my family sd=.4 sd=.9 sd=1 p<.05

When I go to my family for help

I feel that I would have obtained m=4.1 m=3.2 m=3.7 F=5.35 1-2

less understanding and comfort sd=.8 sd=1 sd=1.2 p<.01

from a friend

(a)I=GREEKS, 2=ASIANS, 3=ENGLISH. Groups separated by hyphen are found to differ signiticantly
according to a post-hoc Sheffe test at .05 significance level.
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Table 4: ANOVAS, post-hoc Sheffe, Item Ratings and Culture Comparisons
for Parental Fostering of Autonomy

In general, my parents... GREEKS ASIAN ENGLISH (a)

Do not restrict my freedom m=4.4 m=3.7 m=4.1 F=2.97 n.s.

or independence sd=.8 sd=1.2 sd=1.2 p<.05

Take my opinions seriously m=4.3 m=3.8 m=3.7 F=3.68 n.s.
sd=.8 sd=.9 sd=1 p<.05

Do not impose their ideas m=4.3 m=3.2 m=3.8 F=8.06 1-2

and values on me sd=.8 sd=1.3 sd=1.2 p<.01

Do not do things for me, m=3.2 m=2.9 m=3.8 F=5.16 2-3

which I could do for myself sd=1.2 sd=1.3 sd=.8 p<.01

(a)I=GREEKS, 2=ASIANS, 3=ENGLISH. Groups separated by hyphen are found to difter significantly
according to a post-hoc Sheffe test at .05 signiticance level.

Table 5: ANOVAS, post-hoc Sheffe, Item Ratings and Culture Comparisons
for Parental Role in Providing Emotional Support

In general, my parents... GREEKS ASIAN  ENGLISH (a)
Are available to give me advice m=4.5 m=3.9 m=3.9 F=3.5 n.s.
or guidance when I want it sd=.8 sd=1.1 sd=1 p<.05

Protect me from danger and m=3.8 m=3.8 m=2.7 F=9.44 32
difficulty sd=.9 sd=1.2 sd=1.2 p<.001 3-1

During recent visits or time spent

together, my parents were persons

To whom I confided my most m=2.5 m=3.4 m=2.3 F=7.25 2-1
personal thoughts and feeling sd=1 sd=1 sd=1.3 p<.01 2-3
When I go to my family for help

I feel more confident in my ability m=3.4 m=3.5 m=2.8 F=3.52 n.s.
to handle the problems on my own sd=1 sd=1.2 sd=1 p<.05

(a)I=GREEKS, 2=ASIANS, 3=ENGLISH. Groups separated by hyphen are found to differ significantly
according to a post-hoc Shefte test at .05 significance level.
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Table 6: Correlations between the Parental Attachment Questionnaire subscales and self-report
measures of Loneliness, Anxiety and Depression for the three cultural groups togethe

Measure 1 2 3 4 5
1.Affective Quality of

Relationships _

2.Parental Fostering of Aytonomy .67* _

3.Parental Role in Providing Support .63* .18 _

4.Loneliness -.39% -40* -.15 _
5.Anxiety -.38% -.39* .01 A1# _
6.Depression -46%* -45% -.04 49% A40%*
*p<.001

Table 7: Correlations between the Parental Attachment Questionnaire subscales and self-report
measures of Loneliness, Anxiety and Depression for the English sample

Measure 1 2 3 4 5
1.Affective Quality of

Relationships _

2.Parental Fostering of Aytonomy T3 -

3.Parental Role in Providing Support = .69%%* 26 _

4.Loneliness -.36* -37* -24 _

5.Anxiety -48%% 5%k _ (7 A1 _
6.Depression -50%*% - 5]%* - 15 64kEE ] FEE

*p<.05, *¥*p<.01, ***p<.001

Table 8: Correlations between the Parental Attachment Questionnaire subscales and selt-report
measures of Loneliness, Anxiety and Depression for the Greek sample.

Measure 1 2 3 4 5

1.Affective Quality of
Relationships

2.Parental Fostering of Aytonomy S58H** _

3.Parental Role in Providing Support = .60%** A1 _

4.Loneliness -21 -41%* .14 _
5.Anxiety -25 =32 22 25 _
6.Depression -A49%F 48 A5 A3* 32

*p<.05, *¥*p<.01, ***p<.001
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Table 9: Correlations between the Parental Attachment Questionnaire subscales and self-report
measures of Loneliness, Anxiety and Depression for the Asian sample.

Measure 1 2 3 4 5
1.Affective Quality of

Relationships _

2.Parental Fostering of Aytonomy 60%** _

3.Parental Role in Providing Support JT3EEE 29 _

4.Loneliness - 48%k 4% =31 _
5.Anxiety -27 -20 .002 S0%* _
6.Depression -46%* -.28 -23 A45% 22
*p<.05, **p<.01, ***p<.001

Table 10: Scores on the three Factors of the Parental Attachment Questionnaire and measures
of Loneliness, Anxiety and Depression for males vs. females within the three cultures.

Measures Greek sample Asian Sample English sample
Males Females Males Females Males Females
Affective Quality m=110.6 m=118* m=105.1 m=101.3 m=102.5 m=106.6
of Relationships sd=12.9  sd=9.5 sd=15.8 sd=18.3 sd=204 sd=244
Parental Fostering m=55.4 m=55.4 m=51.4 m=50.1 m=53.1 m=56.6
of Autonomy sd=7.8 sd=7.5 sd=8.6 sd=8.4 sd=9.4 sd=9.7
Parents Role in m=44.2 m=47.4 m=48.4 m=45.6 m=40.6 m=43.7
Providing Emotional sd=9.7 sd=7.6 sd=9 sd=8.4 sd=8.7 sd=8.7
Support
Loneliness m=41.1 m=35.9 m=40.6 m=43.6 m=434 m=43.1*
sd=7.3 sd=7.4 sd=5.6 sd=8.4 sd=6.2 sd=8.8
Anxiety m=7.9 m=7.9 m=9.4 m=8.5 m=8.4 m=10.3
sd=3.1 sd=3.5 sd=3 sd=3.5 sd=4.5 sd=4.2
Depression m=4.7 m=3 m=4.8 m=4.1 m=3.6 m=3.7
sd=2.7 sd=2.5 sd=2.9 sd=2 sd=2.6 sd=3

*There was revealed a difference between genders within the same culture; yet at a level of .06 of significance.

Table 11: Scores on the three Factors of the Parental Attachment Questionnaire and measures of
Loneliness, Anxiety and Depression for males vs. females.

(1) AFQR PFACIND PARSUPP LONEL ANX DEPR
Males m=106 m=53.3 m=44.4 m=41.7 m=8.6 m=44
sd=16.6 sd=8.6 sd=9.5 sd=6.4 sd=3.6  sd=2.7
Females m=108.6 m=54 m=45.6 m=40.8* m=8.9 m=3.6
sd=19.4 sd=8.8 sd=9 sd=8.8 sd=3.8 sd=2.5
*p=.014
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S.W.O0.T. avadvon Twv emL00a0ewv amo TNV
eQaouoyn Twv Aebvav Aoyiotixwv I19otv-
TOV 0TO UAVATCUEVT TV EEVOOO)ELOXMV
ETTLYELONOEWY

Mapia Podoobévoug
Tunuo AoyLotixng
T.E.IL Ilewpaida

Iegiinyn

Me ™V VITOYQEMTIXY €POQUOYN TV ALEOvidv Aoylotiwmv I1QoTimmv /Aebvmv
ITootvmmwv Xonuatoowovouxrng IAngopdonong (AAIT/AIIXII) yio TNV TO.QOVGL00N
Twv Owrovourdv Kataotdoemy Tov eLonyUEVIV ETTLLELONOEMY 0TO XQNUATLOTQLO
omtd 1-1-2005, SLOTTLOTMVETAL TTOXLAOUOQELO. OTNV TTA.QOVOLNON TMWV OLXOVOULXMV K-
TOOTAOEMV TMWV EAAMNVIXMV EEVOOOYELAXMDV ETTLYELOQNOEWV TTOV ONUOCLEVOUV OLXOVOULKES
HOTAOTAOELS. Ol EEVOJOYELORES ETOLQEIES TMV OTOLMV OL TITAOL elval eLonyuévol 0To
XonuUaToToLo JTQOETOLUALOVV, GUVIAOOOUV KOl TTAQOVOLALOUV TLS OLXOVOULKES TOVG
NOTOOTAOELS Ue PAon To AIIXIT evd oL eXTOC XQNUOTLOTNQIOV, OUVTAOCOUV TLS ONUO-
OLEVOUEVES OLXOVOULKES TOVG KOATOOTAOELS UE FAON TO EAANVIXO (POQOMOYLOTIXO TTAL-
0ol0.

Me ™V TaQovoa eQYAOL0 EVTOTTICOVTIOL XOL OVOAVOVTOL OL YONUATOAOYLOTIXES OA-
Mayéc ov emupéQovy Ta AITXII, pe amotéheoua Vo LETARGALOVY TN fOQUTNTO TWV €Q-
YOoAelwV PACEL TWV OTTOIWYV AOUPAVOVTOL Ol ETTLYELONUOATIXES OTTOPACELS OTTO TN OLOLKN-
on TV enLyelQoewv ovtmv. Me S.W.O.T avahvon TQOoGOLOQLOUE TO £YYEVY] TTAEOVE-
ATHUATO KOL UELOVEXTNUOTO TTOV TTOQOVOLALOVTIAL OTLS EEVOOoyeLanéS eTOLQElES OTOV
eooUOCovV tar AITXII ®au eviomioaue xoL 0ELOAOYNOOUE TIG EVKOLQLES KOL TOVS ALV-
OUVOUC TTOV TTOQOVOLALOVTOL OTO EVQUTEQO OLXOVOULXO TTEQLRAAALOV TMV ETLYELQNOEWY
VTV O0TTO TNV EQAQUOYY TV ITQOTVITWY.

ATTO TV UEAETN OLOTTLOTWVETOL 1) OVEYXN OAMAAYNG (PLAOCOPIOS KATA TNV TTQOETOLUAL-
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0l0l TV OLXOVOULXMV KATOOTAOEMV MOTE VO XOTAQTILOVTUL PAOEL TWV RAVOVIV TWV
AIIXII yia vo. TQooeYYILouv TNV OLXOVOULKY TTQOYUOTIXOTNTO XOL 1) OVAYAT PEATIMONG
TOV OUOTHUOTOS AMNYNG ETTLYELONUOTIAMDV AITOQPACEMY DOTE OL EAAMNVIXES EEVOOYELAKRES
ETMLYELONOELS TTOV ONUOCLEVOVYV TG OLXOVOULKES TOVS ROTOOTAOELS, VO OVTETEEEADOVY
OTLS OTTOLTNOELS TOV OVTAYWVLOTLXOU TOVS TTeQLBEALOVTOC.

Abstract

With the obligatory implementation of the International Accounting Standards/
International Financial Reporting Standards (IAS/IFRS) for the presentation of Financial
Statements of the Listed Companies in the Stock Exchange as of 1.1.2005, a diversity of
form has been ascertained in the presentation of the Financial Statements of the Greek
Hotel Enterprises which publicise their Financial Statements.

The Hotel Enterprises whose stock is listed in the Stock Exchange, prepare, write and
submit their Financial Statements based on the International Accounting Standards,
whereas those Enterprises not listed in the Stock Exchange, prepare and submit their
Financial Statements based on the framework of the Greek Revenue Income.

In the present study, the monetary accounting changes that the IAS incur have been
pin-pointed and are being analysed, the result of which alters the importance of tools basis
which business decisions, from the Management of these companies, are made. With the
S.W.O.T. analysis we have determined the inherent advantages and disadvantages which
arise in the Hotel Enterprises applying the IAS, and have pin-pointed and assessed the
opportunities and risks arising in the greater financial environment of those companies
applying the IAS.

From this study, the necessity of change of attitude with regards to the preparation of
the financial statements has been ascertained, so that they can be made up based on the
rules of the IAS in order to be closed to the financial reality and the necessity of
improving the business decision-making system so that the Greek Hotel Enterprises
publicising their Financial Statements meet the demands of the competitive environment.

A€Eerg Khedud: Aebviy Aoyrotind ITootuma (AAITL), AweBvn TTodTuma XQnuotooLro-
vouxng IAnoogoonong (AIIXII), Eevodoyelomés emLyeLONOELS,
S.W.O.T Avdivon, Owovounrés Kataotdoels.



S.W.O.T. AvdAlvon Twv etdQAoemV aro TNV EQAQUOYT TV ALEOVWOV AOYLOTIXMV. .. 233

1. Evcayoyn

H poowinotegn ®ol CVOTNUOTIXOTEQN TTNYN YONUOTOOLXOVOULXMV TTANQOMOQLIDV YL
xONoM atd UEAMAOVTLXOVC ETEVOUTES TTOQUUEVOUV OL XONUATOOLXOVOULKES (AOYLOTLXEC)
ATOOTAOELS TV emtLyelonoemv (Kavttog, K.1994, Nudoyog N. 1994).

O 1OTOC ®ATA TOV OTTOL0 UETQOVVTOL KOl TTOLQOVOLALOVTAL TO. OLXOVOULXE. LeYEON
%OL OL OQOOTNOLOTNTES TV OLXOVOULLMV OQYOVLOWMDV €TTNQEGLEL OAOVS TOVS TTLHAVOVS
KONOTES TV LONUATOOLXOVOAMV XOTOO0TAoEWV (XQuoorégng 1., 1979). Kolvetol avo-
Y100, Ol ETLYELONOELS YLOL TT) OUYXQLOLUOTNTA TWV AOYLOTLXMV JTANQOQPOQLOAMDV OTOL-
yelwv, va eQaoUOlouy TS (OLeg MOYLOTIHES 0QYES, UeBOOOVS 1oL OLAdLKAOLES emeEeQyal-
olog Twv aQBuNTHmVY ueyebmv Tov expEAlovV TNV OLXOVOULXY TOVS xaTdoTaon (Za-
nEMNG Ep., 2000) Amtorteitol n Tumomroinon g AOYLOTIXNG OLOOLXAOT0C.

Ta Awebvr) Aoyrotnd ITpotuma (ALALIT) xau to AteBvn ITodTuITo X ONUOTOOLLOVOUL-
NG IIAngogpoonong (AIIXII) elval eviaio déoun TayrOouLwy AoyLoTixmv Iootimwy,
€va. 0VOAO AOYLOTIHMV AQY®V, Kavovmy, MeBOdwV ol OLOOLXOOLMVY YLoL TNV KOTA-
YOO XA TTAQOXOAOVONOM TNS 00dong Tng emyetonong (IASB., 2003, IASC 2000) yevi-
1O QTOSEXTMV, TTOV UE TNV EQAQUOYN TOVS OTTO TLS ETTLYXELONOELS ETTLTUYYXAVETAL 1 OLQL-
Mg, aAnONg noL oUoLOUOQET TTANQOPOENON TV XONOTMV TV Owovoulrmv Kotootd-
OEMV ®OL AVEAVEL O BOOUOS CVYHQLOLUOTNTAS TV OTOLYELWV TOVG.

Me v voBétnon twv AAITL omd v Evowmatxy Evwon, ue tov v’ aQubu.
1606/2002 Kavovioud tov Evomma txov Kowvofoukiov xat ZUUBovALoU (1ol UETETELTO
©OVOVLOUOVS) %ol amd v EAMGSa, ue to N.2992/2002 xor 1O vOpo mTAOioLo
N.3229/2004 tov evomuatmvouv TLg emitayés twv Kavovioumv g EE, xaBieomvetal
N epaouoyn Twv Atedvav Iootumwv Xonuatoowrovouxig ITAngogpdonong (AITXII)-
OGS UETOVOUAOTNXAY TOV ATtoiAlo Tov 2001 tar AAIL- yior OAEC TIG ETLYELONOELS TWV
0oLV 0L T(TAOL OLOTTEAYUOTEVOVTOL 0TO XONUATLOTAOLO ALV AONMVOV(XAA) ®oL
oTLS ermionueg OLebveic nal EvQmItaTués yonuoToyoQES. ALOTTLOTMVETOL OGS TTOLXLAO-
UOQ@{0 OTNV TAQOVOLOOT TMWV OLXOVOULKMV KATAOTAOEWV TV EAANVIXMV EEVOOOYELQ-
1OV ETLYELONOEWV. OL EEVOOOYELUKES ETTLYELONOELS TV OTTOLWV OL TITAOL ElvaL ELONYUE-
VOL 0T0 XAA, TQOETOLUALOUY, OUVTE.OCOVV KL TOQOVOLALOVY TNV OLXOVOULXY TOVS B€-
OM KOL TO OTOTEAEOUATO OTLS OLXOVOULXES HOTAOTAOELS TTOV XATOQTILOVY, Ue Bdon Ta
AAII rou ov Eevodoyelonég emyeltooelg AE extog XAA, ouvtdooouy TLg ONUOOLEVOUE-
VEC AOYLOTLXEC TOVG KOTOOTAOELS (e Bdon 1o EAAnvixd T'evind Aoylotind Zyédlo
(EA.KE.ITA, 1987) not dAheg OLOTAEELS ™G OQOAOYLHNG vouobeoiag Ommg o ®wd.
N.2190/1920 (Agfavtnig E., 1995, Asovidong M., 2006) ®oL UETETELTA TQOTTOTOLOELS
Tov, 0 Kmowag Bipiiwv xor Ztouyeimv (Iamadéag 1., 2004) x.4.

T TV OUOLOUOQML0L KATE TNV TAQOVOLOON TMWV OLXOVOULLMV TOVUS KATOOTAOEWV
MWOTE QUTES VO eLVOL OVYRQLOLUES, TOOO 0€ 0VIKG 600 %ol o€ KolvoTind 1§ andun xo oLe-
Ovéc emimedo AL YO VO ELVOL QLUTES YQNOLUES OTOV EVQU KUXAO TMV YONOTWV TOVGC, OL
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EMANVIXES EEVOOOYELOXES ETTLYELQNOELS TTOV ONUOCLEVOVY OLXOVOULLES HOTUOTAOELS TTQE-
TEL VoL €QaOUOcoVV ToL AATT/ATTXII.

Z107dC TNG TAQOVONS QYOOGS ELVOL 1) OLEQEVYNOT TV ETTLOQAOEMV AITO TNV EQUQ-
uwoyn Twv AATIL 0TV 0QYGVIOOTN TWV OLXOVOULXMY VITNQECLMV — MOYLOTNQLWV TWV EEVO-
OOYELAAMV ETILYELONOEWV (ELONYUEVOV KOL UN) UE OTOYXO TN INULOVQY I XATAAANAOV AO-
YLOTLXOU TTANQOMOQLOXOV CUOTHUATOS TTOV Oal TTapéyel 0ELOTTLOTES TTANQOYPOQLES TTQOS
TN OLo{XMoN %Ol TOVG EEMTEQLROVG EVOLAPEQOUEVOLS (ZoUyLavvng ©., 2004) xoL 1 ovao-
YVOQLON %Ol GELOAOYNON TWV YOQUXTNQLOTIXMV EXEIVOV TTOV ETLOQOVV OTN MM TV
ETTLYELONUOTIXWV OITOPATEMV (OLOIXNONG %Al TOLTWV) OTOV OL EEVOSOYELONES ETTLYELON-
oeLg eaOUOLovy TaL AAIL.

2. Avaivon S.W.0O.T.

To TOV TTQOYQAUUATIONS, TO OYEILAOUO, TN OQAOT TMWV EEVOOOYELUHMV ETTLYELQNOE-
WV X0l TNV 0QYAVWOT TMV OLXOVOULXMY TOVG VITNQEOLMY, OTOV EPAQUOCOVV TO
AAIT/ATIXII, ®Q(VETOL QITOQALTNTN 1) OVAAVON TV EYYEVHDV TTAEOVEXTNUATWY GALG %O
UELOVEXTNUATWV TV ETOLQELDV QUTMV OITO TNV EQUOUOYN TV ALEBVOV AOYLOTIXWV
T1QOTVITWV TTOV OVOLACTIAA ATTOTEAOVV TLS OUVATOTNTES OAAG KO LOVVOULES TLG OTTOLES
B0 eTTLPEQEL M EQPAQUOYT TOVG.

An0AOVOWC, YIVETOL O EVIOTLOUOG %Ol 1 AELOAOYNOT TWV EVAALQLAV AL TWV KLVOV-
VOV JTOV ONULOVQYNONXOY 0TO EVQUTEQO OLXOVOULKO, EEMTEQLHO TTEQLRAANOY TV EEVO-
OOYELONMV ETTLYELQNOEWV OITTO TNV UEYQOL TMQO. £PAQUOYN TV AATT/ATIXII, (hoTe oL gv-
NOLQLES VO, YIVOUV TTQOTACELS XL LOMWS OTQUTNYIXES ETTLAOYVES YLOL TLG OLOLXNOELS TV E€-
VOOOYELOXMV ETTLYELQNOEMV 0LPOV OL ETTLYELONOELS AUTES, VLA VO OVTOTTOXQLOOVV OTLS Ue-
TAPOAAOUEVES AYOQES TOU OVYXQOVOU TTOYROOULOTTOMUEVOD TTEQURAAAOVTOG TTQETEL VO,
EYOVV 0TQATNYIUN %L VO BETOVV 0TOYOVG TTQOG eT{TEVEN, OL omotoL ®abogifovral Vote-
Q0L QITO EWITEQLOTOTMWUEVY OVAAVON TNG KOTAOTOONG OTNV OTTOL FOLOXOVTAL, TMWV EVXOL-
LMV %Ol TV TOQWV oV dtabétovv (Kotler Ph., 2000).

H S. W. O. T. avdivon €xeL 10 Paotrd TAEOVEXTNUO OTL, OTTO TG ROTOOTAOELS TTOV
TTQOXVITTOVV OTTOQQEOVV TTEQLOTOTEQO 1) ALYOTEQO HATAAANAES OTQUTNYIXES ETTLAOYES YLOL
™V emetonon. (Zuwuxog I'., 1999) EEunneetel 0voL00TIXE 0TOV OTQATNYLXO OYESLAOUS
tov emyelenoemv (Kotler Ph., 1980) tooo o€ yevind emimedo business plan 600 xou og
eLdwoTeQa. emtimeda Otmwg oto marketing plan (Kotler Ph., et al., 1999) xou T0 oyediaond
TOV E0MTEQLXOV AOYLOTIXOV CUOTHUOTOS 0VO.POQAS — tAngopdonong (Porter M., 1998).

OL vrto eEétaom madyovTeg oV avalvovial otny moovod S.W.O.T avdivon xat
oL oTroloL emLOQOVY TNV eaUOYY) TV AAIT atd TG EEVOOOYELONES ETTLYELQNOELS MOTE
V0. 0TOOUWOTOVV TOL TTAEOVEXTNUOTO KOLL UELOVEXTYUATOL OTTO TNV EQAQUOYN TOVGS, lVaL:
0 OVTOYOVIOUOS (OLEBVIS ®aL 0ITtd TO E0MTEQLXO), TO BeoUHO TAAIOLO, OL OLXOVOULXES
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OVVONHES KOL KVQIMC 1) ETTEVOVTIXY OQOOTNQLOTNTA, 1 TTANQOPOQNON — YVIDON KAL OL VE-
€G TEYVOMOYLECS.

ZHETUAC UE TOV AVTOYWVIOUO, TO TTAEOVEXTIUATO YLOL TLS SEVOOOYELOKES ETTLYELONOELS
artd ™V epaouoyn Twv AATIT elva:

- 1 «€UXOAT] OVEYVWOT», S OVTOYWVLOTIXO TTAEOVEXTNUA, TV Otrovourmv Kata-
0T00emV 0O TOVS OLEDVEIG YENOTES TOVUG EVAVTL TWV OVTLOTOLXWV HATOOTAOEWV
TV Tovgrirwv, KQooTinmwy %ol ALYUTTLOXMY EEVOOOYELONMV ETTLYELOQNOEMV (YE(-
TOVEG OVTOLYWVLOTES) OL OTToteg eV eqaoUOCtovV Tar AAIL.

- H ueyoliteen ovyxoLotnomto tov Ba wogovotdlovy ot Owovourés Kataotd-
oelg tov Ba ovvtdooovtal faoel Tmv AATT pe TIG OUOELOEIS TV AAAWY EEVODOYEL-
OXMV ETLYELQNOEWV 08 eBVIXG 1oL dLebveég ertimedo.

- H mpdobetn tAngogpdonom mwov Ba Taéyetol uéow Tmv Owmovournv Kataotdoe-
WV QUTOV.

- H avéyeoom véwv oUyx00ovwV HOVAOWY KOl O EXCVYYXQOVIOWOS / OVAXAIVLON TWV
NON vLoTauevwy Tov Bo TEayUaToTTolndel Ye OAVELOOOTNON, TO KOOTOG TNG OTTOL-
0g Ba elvor HELMUEVO £VAVTL TOV AVTLOTOLXOV TMWV OVIAYWVIOTMYV, €€ aLTiog TS €v-
NOANG TTQOOBAONS OTNV TTANQOPOQNON 1AL TWV TEXVIXMV AELOMOYNONG TTOV Bl YON-
oLportoLovv Aéov oL Tdmeleg, TEOOMQUOOUEVWY 0TO TTVEVU TV AAIL

‘Oumg aIT0QQEOVV UELOVEXTHUATO, 0TTO TNV £OQUOYN TV AAIT yLo TLg EEVOOOYELd-
%EQ ETTLYELONOELS TTOV OPELAOVTOL:

- OTLS TTEQLOOOTEQES TTANQOPOQLES XL TNV SLAPAVELD UEOW TV Otnovoulrmy Kato-
oTdoEWV TTOV MPAMAOVY Ta AATT %0 TTOV TOAVOV OL SLOLUNOELS VO ETTLHVULOVV VL
OTTOPUYOVV, VL0 ELOLKOVG AOYOUC

- 0TV 0VENON TOV AOYLOTLXOU XOOTOVG 1 OO0 OPELAETOL OTO VYNAO HOOTOC EQA.Q-
uwoyng twv AAIIL (;tQooaQUoYN AOYLOTNQOLOV), UE AITOTEAEOUO TNV UETOXVALOY TOV
OTLG TLUES TV TTQOOPEQOUEVIV AYOOMV KOL VITNQECLWDV KO

- 1 QVOKOALD. AELOAOYNONG HOL EAEYXOV TV TEQUROAAOVILXMDV ETTLOOCEMV TV ETTL-
KELONOEWV QUTOV

OL eUXaULQLES TTOV TTAQOVOLALOVTOL YLO. TLG EEVOOOYELUNES ETTLXELQNOELS AITTO TNV dLaL-
UOQPMON TOV EEMTEQLXOV TTEQURAMAMOVTIOC (e TO VEO OEOOUEVOL ATTO TNV EQPOQUOYY) TWV
AAII 011 Evommaixég xmeg xal 0g TA.Q0 TTOMES OLEBVMS -TTaQOTL KOl OVTES ElYOV TA
owmd toug Aoywotind meotumo. (Roberts C. et al. 2002, The Institute of Chartered
Accounting in England and Wales, 1998)- aAA¢ ®ow agtd TV QooTtdlera oVyrALong ov-
TV ue ta. Apeourdvina Generally Accepted Accounting Principles (US GAAP) mov xa-
BopiCovtar uéoo amd Exbéoelg, 1o megigmuo Statements of Financial Accounting
Concepts — SFACs- uéyot 1o 1980 »ou ta Statements of Financial Accounting Standards
—SFAS 1ov Financial Accounting Standards Board (FASB), elvau:
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- N eVXOAOTEQT €(0000G 0TO XQNUATLOTNHQLO AELDV ABNVOV (VL0 TIG U1 ELONYUEVES)
aAAG %Al TA OLEDBVT YONUOTLOTHOLO

- 1] TEOOPOQA YLOL ETTLAOYES OTQUTNYLXWVY OVATTTUENS O€ ETLYELONUOATIXES CUWLOLYLES,
EEAYOQEC — OVYYXWVEVOELS, 1] KOLVOTIQUELES OXOUN KOL UE OVTOYWVLOTES TOOO O0TO
E0MTEQLHO OO0 KOL OTO EEMTEQLAO

- 1 évtoEn, ovoLaoTXd, 0TO dLEBVES OLKOVOULXO TTEQLBAALOV.

OL aretAég oL TAQOVOLATOVTOL YLl TLG EEVOOOYELUNES ETTLYELQNOELS ATTO TNV €QO.Q-
uoyn Twv AAIIL og 0y€om UE TOV OVTOYWVLOUO ELVOL:

- 1] TQOOEARVOT VEWV AVTAYWVLOTMOV 0TOV XAGOO0 TTOV WTOQEL VO TTQOXVWPEL AITO TNV
QTMOAELQ TOV AVTAYWVLOTIXOU TTAEOVEXTNUATOC €€ ALTIOG NG ETTL TTAEOV TTANQOPO-
onong wov emiBdAlovv ta AATL

- 1 aouyn artd 10 IASB %aB00Louov eViaiov TEOTOV OLOYELQLONG TWV TEQLBOANO-
VIOV Bepndtov, péow evog T1QOTUITOV, apaLQel Al TIG EEVOOOYELOXES ETTLYELQN-
OELG TO €TTL TTAMEOV AVTAYWVLOTLXO OUTO TTAEOVEXTNUC KOL OTTELAEL TNV OTOTEAEOUA-
TOTNTA TOVG.

ZYETHA UE TO OEGIXO TAALIGLO, TA TTAEOVEXTHUATA VL0, TLG EEVOOOYELUKRES ETTLYELQN-

oeLg oTtd ™V €a.ouoy Twv AAIL %o O eLOQACELS 0TO WAVOTLUEVT elval:

- 1] TUTTOTTOINOM - OUOLOUOQEPLAL TNG AOYLOTLANG OLOOLKO.OTAS e TQOTTOVS, HAVOVES KO
uebdd0VS (TOTEAECUATO TNS OVYXQOVNG AROONUO TUNG OREYNGS KOL TTQUXTLXNG) TTOV
vrreQPaivouy 1o émg To 2005 eBVIrd TANLOLO 1oL OXOAOVOOVVTAL OF EVQMITATAO KAl
OLebvég emimedo

- 1 SuvaTOTNTO OITOTIUNONG TV TTOYLmY, KoL Ol UWOVOV, TTEQLOVOLOXMY OTOLYELWY
OTNV JTQOYUOTLXT) TOVS aEio

- 1 evioyvon tng Kaboong @éong ard tnv avostQooaQuoyn T oEiog Tmv axtvitmy
AOL TNG EOMTEQUUNG OELOS TV UETOYMV

- 1 eLoaywyn) agto tol AATT ™S 0QYNS TNG «OLLOVOLKNS OVOLAC TTAVM™ OITd TO VOULKO
TUITO» JTOV OUTOOEOUEVEL TO AOYLOTH XOTA TNV RATAYDENOT TNG CUVOALAYNG OTTO Oe-
ouevoelg vourxng veng (Grand Thornton, 2004) ko Oewoeltol ®arvotTouta yuo Tnv
EMANVIXT AOYLOTIXY TTQOUTUXY|

- 11 000VOUTTM dMULoVQYia atd To IASB, asrorheloTind yia TLG MIrQOUeoaleS (HaL U
ELONYUEVES) emLyelonoeLg evog AITXII, yio To omoto, o amopaoilel n xdbe oo
TTOLEC ETTLYELQNOELS OeV Ba TO eOQUOLOVV.

To HELOVEXTHUATA TTOV OTTOQQEOVV atd TNV VLoBETMON Twv AAIT ®aL YivovTol 0Qa-
Td €€ aLtiog Tov BecuLxoV TAOLOLOV TOCO TOV BVIXOV GO0 KOl TOV EVQMITATHOV ELVAL:

- 1 ToTtomtoinon Tov KBZ (N.3301/2004 now eounvevtixég ITOA.1025 xou 1016) Tov
VITOYQEMVEL TOVS ETLTNOLVUOTIES TTOV TNEOVV TA. AOYLOTWXG TOVg PBLBAlo noL ov-
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VIAOOOUV TIG OLXOVOILXES TOVUS XOTAOTAOELS Ue Bdon Ta AAIL va ovvtdooovv TTi-
vaxo Zvuepoviog Aoywotixig —Pogoroyinng Baong (ITIZADB), ®ogoroyind Mn-
Towo TIAayuwv Iegrovotonwy Ztolyetwy, ITivono PoQOAOYIRDV ATOTEAECUATDV
Xonong, Iivaxo Zynuoatiopov PogoroyHmV ATTOOEUATIXMV KUl AVOKEPIAULOTL-
%0 TT{ivaxo PoQoroyw®mV ATToBeUOTIXMV

-1 THENOM SVO CUTOTEAMY AOYLOTLXMV GVOTNUATMV KOl

- 1 OLOUOQPWON, BAOEL TOV TAQOTTAVEX VOUOU, TOU AOYOQLOOUOV TMWV (POQOAOYLXMDV
OTTOTEAEOUATWV YONONG, AVEAVOUV TO AOYLOTLXO HOOTOG

- n oy Eémaon ovvtoEng tng Katdotaong Tapaxav Poav (ITowtoypdhtng N., 1999)
%O TTAQOVOL0LONS TMWV OLXOVOULXMY TTANQOPOOLMV XOTA TOUEN TTOV ATTOQQEOVV OITO
™ VOULXY OEOUEVON TNG ETTLYEIQNONG VO TNEEL TTANQWS Tal AATT, VEGVOUV TO AOYL-
OTLXO 1OOTOG TMWV WHQOTEQOV UeYEDOVS EEVOOOYELONMV ETTLYELQNOEWYV.

Ol EVXLQLES TTOV TTAQOVOLALCOVTOL VL0 TLG EMANVIXES EEVOOOYELOUES ETTLYELONOELS TO-
00 €€ QLTL0C TOV OLOUOQPWUEVOD TTEOC Ta AATT eAAnviroU Beounov TAaLeiov, 000 Kot
Tov Kouwvotirov elva:

- 1 €auoyY) Tov ATTXII 1 «ITedtn epaouoyn Tmv AAIT» 1oL 1 XQNOLUOTOIN0N «TWV
TTO.QEXUALOEWV» TTOV ETTLTEETEL OUTO HOTA TO OTAOLO NG UETAPRAONG OTTO TO. E0VLRA
modturta ot OLefvn (Pihog 1., 2003) yLo TNV ETLUETONON XOL TTOQOVOLOOT TWV TTe-
QLOVOLOXMV OTOLYELWV

- Ol JTTANQOQOQLES TTOV TTEOGPEQOMKAY UECM TWV SLEVQUUEVWV YVWOTOTIOLNOEMY TTOV
nret to AIIXIT 1, atd TLS ELONYUEVES ETTLYELQNOELS, YLOL TLS EEVYLOVTLXES AOYLOTL-
€S ULVNOELS RATA TN UETAPOON TOVG 0TTd TaL e0Vird otor AATT

-1 €VTOEN TV EEVOOOYELONMV ETTLXELQNOEMV XATW OITO TNV OUTTQEAN VOULXNG TTQO-
otaotag e Evowmatung Evwong.

OL aItelA€g YO TLS EEVOOOYELONES ETTLYELQNOELS ELVOL:

- 1) OUVEYNS AVOTTQOO0QUOYT - TQOITOTTOINOT TNG EAANVLXNG (POQONOYLOTIXNG VOUOBE-
olag ®ot

- ot avaBfewonoelg ad 1o TASB neonmv AAIT xaBmg ®oL M VITOYEWON TQOCUQUO-
g eog ta. ITedTuma stov Ba dnuovgynbouv.

ZAETHA UE TNV ETEVOUTIXY] HQAOTNQLOTNTA TV ETTLYELQNOEMV TOV ®AAOOV TOCO O¢
e0vino 600 naL oe dLebVES emimedo, TAQOVOLALOVTOL TAEOVEXTHUATA OTTO TNV EQPAQUOYN
Twv AAIT ov eivou:

- 1 LOYVQOTTOINOT TNS OLOTTQAYUATEVTIXNG TOVS dUvaung évavit Twv Toamelwy, Tov
QITOQQEEL ATTO TNV EUPAVLON TV TTQOYUOATIXWDV AELDV TV Ty lwv 0Tovg IcoAoYL-
OUOVS %Al TNV OELOTTLOTN TANQOPAENON TTOV TTOREXOVV UECW TV OLXOVOULRMV
Kotaotdoemv
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- 1 evioyvon g Kabaig B¢ong mov LovQoTtoLel Tn OLOITTQOYLOTEVTIXT TOVS LXOVO-
TNTO 0€ TTEQLITTMOELS CUVAPEMY OVUPAOEWY WAVOTCLUEVT, EEAYOQMV KOl ETTLYELQN-
UOLTLRMV CUUUOLY LDV

To uetovextriuata oo TV €aouoyn Twv AAIT oyeTind ue TV emevouTLny 0QU0TN-
oot elval:

-1 aduvapio TV SLOLUNCEWY, KVOLWG TV UUQOTEQMV EAANVILMV EEVOOOYELONMYV
ETTLYELQNOEWY, VO, TTQOCOUQUOOTOVV 0TA VEQ dedoUéVa Twv AATT yia vo Teoouv o€
ETTLYELONUOTIXES HLVNOELS

- TO VENUEVO AOYLOTIXO KOOTOG TTOV ONULOVQYELTOL Otd TNV avdbeon oe eEWTEQL-
1OVG EXTLUNTES TNG OTTOTLUNONG TTEQLOVOLOXMV OTOLYELWV %L TOV €AeYYO O¢ eEmTE-
QXOVG EAEYHTES, (DOTE 1) TTOQOVGLOON TNG YONUOTOOLXOVOULXNG KOTAOTAONG, TWV
AIT00O0EMV %Ol ETLOO0EWV TNG eTLyelEnong va Beweital aELdmoT 0T Toug ITL-
Bavoug emevouTég

OL evxaLQleS TTOV TTAQOVOLALOVTOL VIO TIG EEVOOOYELONES ETTLYELQNOELS TTOV Bl EPOQUO-
ooV T AAIT €€ aLTIOC TMV OLXOVOULXMV CUVONHMV, ®VOIMG TNS ETEVOUTIXNG OQAOTNOLO-
TNTOC TTOV ELVAL EUQPAVIG TO. TEAEVTOLOL XOOVLOL KO OTOV YAADO TV Eevodoyelwy, elval:

- 11 dteBvortoinon twv Kegpahatoyopwv. H ovvtagn twv Owmovouraov Kotaotdoe-
v pe pdon ta AATT (o AoyLotird TTIedTuITa OMAdT| JTOV ELVOL ATTOSEXTA 1 EQO.Q-
UOLOVTAL OO TLS TTEQLOOOTEQES YWQEES OLEOVMG) eVOUQQUVEL TOVS LOLMTES ETEVOV-
T€C N TOVC OLALYELQLOTES OUAAOY XDV KEPOAALWV 0 EVOALOXNTIXY TOTTOOETNON ETEV-
OVTLRMDV KEPAAALWY 08 UETOYLLOVS KOl AAAOVS TETAOVS SLAPOQETLLMV Y WOV

- M avENUEVN dLeBvig peVoTOHTNTA TTOV avatNnTel HAAES ETEVOUTINES EVRALQLES

- 1 TQOOTTAOELD. HLALPOQOTTOINONG TWV TINYWDV YQNUOTOOOTNONG TWV ETTLYELQNUOTIXMV
EMEVOUTILMV OYEOLWV.

ATTELAES Y10l TLS EEVOOOYELONES ETTLYELQNOELS TTOV OYETICOVTOL UE TNV ETTEVOUTLXY OQOL-
OTNELOTNTO KO TNV £QOQUOYN TV AATT gival:

- N VAN TNS OLOYELQLONG EAMVIXMDV EEVOOOYELOXMV UOVAIMYV VPNADV KOTNYO-
oLV atd dLebvelg ahvotdeg (0 POPOS VA xAGOVV TOV EAANVIXO TOVS YOQUXTNQO)

- 1 eVOEYOUEVT TTEQULTEQW OVAITTTUEN OQLOUEVV HATNYOQLDV EEVOOOYEIWV OE YEW-
YQOUPLXES TTEQLOYES TTOV EUPOAVICOVUV OElYUOTA KOQECUOV, VO OTTOMEQEL AQVNTIXAL
AITOTEAEOULATA

- 0 OOVOS EVEXVQLOOUOS UEQLLMV EEVOOOYELONMV ETTLYELQNOEWY OTO. QNUOTOTTL-
OTOTWXA LOQVUOTO.

ZYETLXA UE TNV TANQOPOQNOT] XOL TIG VEES TEYVOMOYIES, TA TAEOVEXTIUATA TTOV TTQO-
KOTTTOVV YO TLS SEVOOOYELOUES ETTLYELQNOELS TTOV EQAQUOLOVV 1 Ba eaoUOCOVV TO
AAII, elvon:
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- TO TTEQLEYOUEVO TV YVWOTOTOLOVUEVIV TTANQOPOQLIV ELVaL AELOTLOTO, AoV Q-
T€g oVvTdooovTal Baoel navOvVeY, UeBOOWV %Ol VOULXMV OEOUEVOEWY OLEBVHS
QITOOEXTMV, KOLL EAOYLOTOTTOLELTOL O RIVOVVOC TNG TTO.QOTTANQOPOONONS

- 0 TTEQLOQLOUAS TOV TTQOPMUOTOS TNG OLOVUUETQLOS OTNV TTA.QOKY TWV TTANQOPOQLODV
7TQOC ®AOe EVOLAPEQOUEVO KL

-1 EVOLAUEDN YLONUOTOOLXOVOULXY TTANQOPOONoT (AAIL 34), n edobeTn TANQOPO-
onon (et TAEOV TTANQOPOONON OTTO EXELVN TTOV TTO.QEXETAL BAOEL TWV EOVIXWDV AO-
YLOTLXMV TQOTVITMV), %O 1) TTANQOQPOQNOT KOTA TOUEN OQUOTNQLOTNTAC TNG ETTLYEL-
onong (AAIT 14 «OROVOULRES TTANQOQOQLES KATE TOUED»), OLEVXOAVVOVV TN OV-
VOANOXTIAT ®OL ETTEVOVTIXY 0Q0.0TNOLOTNTO (H Aoylotinn amotelel wio amd Tig on-
UOVTIXOTEQES TIMYES TTANQOPOQNONG KO VL0 OOOVS 0.0YOAOVVTAL UE TLS KEPAAOLAL-
YO0£C ®aL yonuotoyoés- S.P.Kothari, 2001) xou €LpEQOVV UELWON TOV TUNUOTOS
TOV ®OOTOVG AVTANONG KEPANAIWV

- 0 VYMAOS Babuog travostoinong g OLoixnong YLo. £yxoLon 1oL EEELOLXEVUEVY TTAN-
QO(POQNON TTOV ETTLTVYYAVETOL AITO TO VEO E0MTEQLAO MOYLOTIXO OVOTNUCL.

To UELOVEXTHUQTO TTOV TTAQOVOLACOVTOL ELVOLL:

- 1 EMMITELS YVOELS TOV TTQOOMITLLOV TV AOYLOTNQIWV 7Tl Twv AATT ®ou 1 éAhenym
EWTELQLOG TThVD 0€ auTd

- 0L TQOODETES VITOYQEMOELS TMV ETTLYELQNOEWV QLUTMV TTOV OITOQQEOVV OITO TNV TQO-
TTOTTOINON TOV (POQOAOYLOTLAOV VOUOU UE OUVETTELDL TNV OVAYAT 0VAILOQYEVMWONS
OAOXANQOV TOV AOYLOTIXOV GUOTHUOTOS (AUENOT) TOV AOYLOTIXOV OOTOVG)

- 1 QOVVAULO TMV S TMQO QNOLUOTTOLOVUEVIV AOYLOULXMV TTQOYQUUUATWY VO KO-
AMOWYOUV TG VEES OLVAIYHES

- 0 faBUOS WOLUOTNTOS VL0 AITTOO0YT OTTO TN SLOXNOT TWV AAAOYMDV TTOV E(VOL OTTO-
Q0.LTNTO VO Yivouv 0T0 AoyLoTHOLa (VLoBETnom AATL, eynaTdoTaon 0VYXQOVWYV TTIAN-
QOPOQLXMDV CLOTNUATWV).

OL evxLEieg TOV TAQOVOLALOVTIAL OITO TO EEMTEQLHO TTEQURAANOV elvaiL:

- 1 TTO.QOYN TTANQOPOQLIYV ~YVIOONS OTTO TLG ELONYUEVES ETTLYELONOELS KOl TLS OUOELOELS
TOV EEMTEQLXOV TTOV £PaQUOCOVV T AATL, YL0 TQOTTOVS AOYLOTLXNG OVTLUETMITLONG
TTAELOTWV OYETIXMV TQOPIMNUATOV EQAQUOYNG KOL YLO. OQYOVITIXE HAL AOYLOTIXA
OVOTHUOTA OVUPOTE Ue TN PLhocopio Twv AAIT

- Ol TTQOOPORES TV ETOLOLMV XOTAUOUEVNHS AOYLOULXOV VL0 EYHOTAOTOOT TQOYQOU-
UAT®V ToV B0 EEVIINEETOVV TIG VEEC OVAYXES TWV ETTLYELONOEWY 1 ovafdBuong
TV TTOAULMV.

ATTELAES Y10 TIG EEVOOOYELOXES ETTLYELQNOELS TTOV OYETICOVTIAL UE TNV TTANQOMOQNOM
O TG VEES TEYVOMOYIES ElvalL:
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- 1 €EGQTNON TV ETLYELQNOEWVY CUTMV AITO TLS UEYAAES ETALQELES KATUOKEVNG AOYL-
OULXMV TTQOYQOUULATWV AVOLXTNG OLOYLTEXLTOVIXNG

- 1 VITEQ TTANQOPOQNON TTOL eival TTLOAVO Vo GVUBEL.

Ao ™) ovvleTin mEOOEYyLon Twv maayoviwv s S.W.O.T avdivong mwooxv-
JITOVV:

Avvata onueia. H vioBétnon tov AleBvarv Aoyotiwav ITQotimmy amd T Eevodo-
YELONES ETTLYELQNOELS ONULOVQYEL TTAEOVEXTHUOTA TOL OTTOL0L AITOQQEOVV ATTO:

- TNV TVITOTTOINON TNG AOYLOTLXNC OLadLxaotac. Ta AleBvi Aoylotixd ITQdTLTTO ElvaL
OTNV 0VGL0, CVOTNUA AOYLOTLXNS OLOOXAOLOS YL TNV EQPAQUOYT) TOV OTTOLOV OTTOLL-
TELTAL M THONON CUYREXQLUEVIV ROVOVWYV, UEBOOMYV, AQYMV KOl MOYLOTILMV TTQO-
©Trav. H vioBétnon tov ev AMOym ovotiuatog oonyel o€ ouoLopoQ@io. Tng Aoyt-
oTLNS OLodLxaotag xaL Tumooinon te. H tumomoinon tng AoyLotixng dLadixa-
olog og e0vind, evWIATHO %ol OLeOVES eTTiTedo eEVTTNEETEL TOVS AOYLOTES ®AOE Et-
VOOOYELOUNG UOVADAS OLOTL Bol OULAOVV TNV «(OL0L YADOOO» («eVLOLO YAMDOOO TV
eTLyELQNoemV» - Meiggs et al, 1996 xat 1997).

Tnv a¥Enon tov fabuov CuYLQLOLUOTNTOS TWV OTOLYKELWY TOVS e TOL OTOLYELD. OUO-
ELOMV ETTLYELQNOEWV TOOO O€ TTEQLPEQELAKXO OTO KOLL O€ EOVINO M KO EVQWITATXO ETTL-
7ted0 0.poV 0L OLrovoULxég Tovg KotooTdoelg elval OUyRELQLUEVES KOl TTOLQOVOLA-
Covtal pe Tov (0o 16T, H 0yrQLom TV emO00EmY TOVS €TLoNG, WTOQEl va. Yi-
vel dueoal.

TNV eupavion TOV TQAYUATIXWOV AELDV TV JTOYiwV 0Tovg IooAoyLouovg Tovs. Me
TOV TQOTTO AUTOV LOYVQOTTOLETAL 1 OLOTTQOYUOTEVTLAY LOYVS TOVG EVOVTL YONUATO-
TLOTOTLXDV LOQUUATWV, EVM EAV TTETVYAIVOUV HOAVTEQES eTLOO0ELS Dol eEQOQAL-
OOVV EVXOAOL «(PONVO YONUo» OAMAG %o SUVOTOTNTES ToyElOS EEAYOQAS 1) CVUUETO-
NS OTO UETOYIXO KEPAAULO TOVG OTQUTNYXMV emevoutmv. (Eyel natoaotel emiong
1ATOVONTO, TOOO OTOVG ETTOLYYEAUATIES TOV TOVQLOUOV OO0 %L OTOVG UAVATLEQ KL
TOVG €QEVVNTES OTL N OTQATNYLXY AVAITTUENG UE ETTLYELONUATILES OCULUAYES elvol
YN OVTOYOVLOTLIXOV TTAeovexTuatog (Prakash Ch., Olsen M., 2003).

Tnv evioyvon g Kabagng tovg Oé¢ong amtd v avasrQoooQuoyy g oglag tmv
OV TV (E(TE HATAE TO OTAOLO TNG UETAPAONG E(TE UETETELTA OTNV EQPOQUOYT TMWV
ITQOTVTTMV), € ETEXTAON OTNV EVIOYVON TNS ECWTEQIUNG OEIOS TWV UETOYMV TOVS
(Ouvatd onuelo yLo TIG ELONYUEVES EEVOOYELAKRES ETTLYELONOELS).

Tnv evroldTeQN TEOOPAON 0TO XENUOATLOTHELO. OL Un eLonyuéves mov Ha ta. vio-
BeTrioovv, av BeEAOOVV VAL ELOAYEYOUV TLG UETOYES TOVS TTQOS OLOITQAYUATEVOT) OTO
XONUOTLOTNOLO, YL TOVG AOYOVS TTOV RGO eTLyelONON ETTLOLOKEL TNV ELOAYWYY), Ba
€XOUV NON TTQOETOLUACEL TLS YQNUOATOOLXOVOULKES OVOPOQES TOVS (OYETIXY TTANQO-
OONOM) TTEOS TV EMLTEOMN ROl TO ETEVOVTLAO KOLVO CVUPOVA e T ALeBvi) Ao-
yiotwd IgoTuma.
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- Tn pelwon Tov TURUOTOS TOV OOTOVS AVTANONG KEPANAIMWV, TOOO LWOLWV O00 KAl
EEvv, TOV eTNEEGTETOL AITO TNV VITO.QEN CLOVUUETONG TTANQOPOQNONG UETAED OLO(-
UNONS %Al OAWV TV ANV UeQwV (Ininag A.,14/3/04), TAEOVEXTNUO ELPAVES KL
POOOTOTO YL TLG ELOMYUEVES OTO YQNUOTLOTNQLO ETTLYELQNOELS TTOV NON EQPAOUO-
Covv Ta TQOTVITAL 1] THENOT TWV OTTOLMV EMPAANEL TNV TO.QOYY TEOOHETNS TANQO-
@oonong (apretd elval Ta. Aoylotixd I1QOTVITO TOV AVaEPEQOVTAL UOVO O YVW-
OTOTTOLOELS).

Tn petwon tov ®OoToVS TEATTECUNG dOVELOOOTNONG. OL VEES TQUTTECIHES TEYVILES
0ELOAOYNONS TV VITOYNPLwV YLa OaveELOOOTNOELS ol CUVAdOUV UE TN PLAOCOPIM
TV AAIT ov o ePU.QUOCOVV OL ETTLYXELQNOELC.

- Tnv moQoVolooT SLUPOQMYV OLXOVOULKMYV OTOLYXELWV YL TTEQLOQLOUEVES QOVIXES
TeEQLOOOVS — Pdoel Tov AAIT 34 - ov Ba drevroAVvel TOATECES, TEAGTES, TTQOUN-
BeVTEC %L VITOYNPLOVS ETTEVOVTES VO £XOVV TTEQLOCOTEQT TTANQOPOENON (Poyddun
E.,1995) yia. TG €m0O0€LS TOV eEQ0@aAilel (o Eevodoyelant emLyelonon uéoa oe
éva. 1oOvo.

Tnv avdivon — TANQOMAENON KATA TOUEN ETTLYELQNUOTIXNG dQaoTNOLOTNTOC. H OU-
VOTOTNTA OLAXMWOLOUOV TMWV OQUOTNOLOTHTMWY TV SEVOOOYELOKMYV ETTLYELONOEWY
%O M VITOYQEMTLXY TTANQOPOONON XOTA TOUEN OTLS OLXOVOULXES TOVS ROTOOTOOELS
elvar araQaltnTn yuo Tovg XQNOTES, TTQOXELUEVOD VO EVIOTTLOOVV TNV AITOO0TLAO-
TNTO. ®ADE ETTLYELQNUOTIXNG OQUOTNQLOTNTAC KAL VO EXTLWIOOVV TOVUG KLVOUVOUS
TOVC OTTOLOVG AVTLUETWITICEL O OWAOG (oTnV TtepimTwon éPaLa Tov mEEmTeL va Yi-
VEL OLAXQOLOT TOUEWV).

Tnv oapeQOMITTN ATTELLOVLON TNS XONUATOOLXOVOKXNG HATAOTAONS TNG ETTLYEIQN-
ong ooV 0 ®aBoQLOUOS TNS TTUYUOTIXNG — Olrnaung oEiag (fair value) xa0e otot-
yelov Evegyntixov 1 Iabntixov (6mov Pefaimg amarteltal) yivetal amd eEmTeQL-
HOVG EXTLUNTES (RATAAANAOVG OVEEAQTNTOVS KOL OLVAYVWOLOUEVOUS OQYOVLOUOVS).

Tnv aENON TOV €000WV TOVS MG OITOTEAEOUA TNG AVOPAOULONG AL ETTEXTOONS
TOVG MOYW XQNUOTOOOTNONG tdLag 1 Eévne.

Tn SLapoQEOVUEV VEQ HOTAOTOOT WG TTQOS TNV VITEQUEID TV EEVOOOYELONMYV ETTL-
YELQNOEWV TTOV ONULOVQYELTOL AITO TNV EOVATOTODETNON TV OELWV TTAAOLDV OXL-
VitV BAoeL Tng evA0YNS aEl0g, T omToia ooy eyyeyQouUUEva ota BLBAia Toug PA-
OEL TOV LOTOQLXOV ROOTOVS KOl OVOLAUOTLIXA el oV TTAEOV AITOOEOTEL.

Tnv wovomoinom Twv eEELOXEVUEVWV OITOLTHOEWY O€ TTANQOPOENON TV VYNAK
LOTAUEVIV OTO LEQUQY XA ETT{TTEdN OLOIXNONG €E QLTINS TOV EVIOVOU CVTOYWVLOTL-
1OV TTEQLRAMAOVTOG TTOU €)EL OLOUOQPMOEL OTOV TOVQLOUO.

Advvata onueia. OL 0dUVOUieS TOV evTOmiCovTol OTLS eEAMNVIXES EEVOOOYELONES
ETTLYELOQNOELS OTAV EQOQUOCOVV Ta. ALeBvn AoyLotird I1odtuma eiva:

- O fobuog eEeldinevong (EAALOTOS £G UNOEVIXOG) KO 1 EAAELPT EWITELQLOC TTAV®
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ot AATT #oBMOC %ot 1 EAAELPN ELOLKMDV TEXVIXDV YVOOEMV TOV OIT00YOAOVUEVOV
0TO AOYLOTNQLO. TTQOOWITLXoV. H noog) oguouévmy ITQoTUmmy elval ToAMITAOKY
AOL M VITOYQEWTIXY OUUUOQPMOON TWV AOYLOTNOLMV UE UTA VITOYQEDVEL TOVG AO-
YLOTES O€ ETTLUOQPMON TOOO YLOL TLS ELOLRES TEXVIHES OO0 %aL YL Oha Ta [TQOTUTTAL,
ooV 1 expddnon twv AAIL eivar uio 6ovdn mov dev GUUTEQLAAUPBAVETOL OTLG
YVIOOELS QQAETMV AOYLOTMV.

H md00etn oy 0émwon TV ETOLQELDV VA, £X0UV LOLAITEQN KATOYQUPN TWV OV
BoAlouevav ogmv, vo. ouvtaooouv Tovg Pogoroyinovg ITivaxeg, vo tnoovv do-
Qohoynd Mntowo Ioyiwv ITeQuovoloxmy ZToLyelmy, ol TQOOBETES QITALTNOELS
TV AAIT Y100 OLXOVOULXES TTANQOQOQLES KATE TOUEN H.ATT QUEAVEL 08 LeYdAO [ab-
uod To ®O0TOC THENONG TWV AOYLOTLXMV PUBALWY.

H advvouio Tov AOYLOWXOU JTOV YONOLUOTTOLOVY OL ETTLYELQNOELS TTOLV TNV EQUQ-
uoyn twv AAIL, va ol el TIG TEOCHETES AVAYHES TMV AOYLOTNOLWY dNULovQyel
TTQOPMIUATO. UNYOVOQYAVIONS CUTMV UE OTTOTELEOWLO. VO, ELVOL QTTOQALLTNTN 1 OIVOL-
BaOuLon TV CVOTNUATWY TTANQOPOQLXKNS TTOV OLABETOVY UE TNV TTQOOONAUT ETTLITAE-
ov modules N ™V avaBaOuLon ohdxANQOV TOV AOYLOTLXOV TTANQOMOQLOXOV CVOTH-
UATOG TNG ETOLQELOS UE TTQOYQAUUATO OVOLXTNG 0y LTEXTOVIXNG (ERP). Vv megi-
TTTWON CVTY TO ROOTOG TTEOCAQUOYNS Bl elval peydho, evad TEEMeL va VIToAOY(Ce-
TOL X0 M TTEQLOO0G OLPOUOLMONG OTTO TOVS YQNOTES TOVG.

To avENUEVO AOYLOTLXRG HOOTOC TTOV ONULOVQYELTAL TOCO AT TNV TTQOETOLUAOLOL YLO!
™mv uetdpoon omd ta e0vind oto AAIT 600 ®oL ®oTd TO XEOVO UeTdfaong (JrQoe-
ToLuaoio Twv Owovourmv Atevbivoemv yuo 1o stéQaouo. ota AATT/ATIXIT ko
TTQOOCQUOYN TMWV OLXOVOULXMV OTOLXELWV TNG TOMWING XQNONS EQUQUOYNG TWV
AATT #0L QUTOV TNS AUECWS TTEONYOVUEVNS XQNONS 0LPOV EVTOTTLOTOVV OL SLAPOQES
UETOED QUTMV KAL TOV EOVIXDV TQOTVTTWV).

To %00T0g eMEYYOV OTTO TOVG EEMTEQLROVG EAEYXTES TV Onovoulrmv Kataotd-
OEMV YLOL TG UM eLomyuéves tov viobetoovv To. AAIT eve yua TLS ELONYUEVES 1) TLG
eXTOS YONUOTLOTNQIOV EEVOOOYELAKES ETTLYELQNOELS TTOV O EAEYXOVTOL AITO OQRW-
TOVG EAEYRTES, 1 CVENON CLUTOV TOV ROOTOUS EAEYYOV, APOV OL EEMTEQLAROL EAEYUTES
B0 TEETTEL VO OATTOVCOVY TTEOCHETO YOOVO TTQOXELUEVOV VO LOTTLOTMOOVYV T OUU-
UOQmOoM TG emLyelonong ue to IeodTurmo.

To ©60T10g 07T TLHUVES OUAOTIRES OLYWYES TTOV IITOQOVV Vo, £YeQBOVV EVOVTL ULOG
ETTLYELQNONG, ETTELON OL EXTUUNOELS AL OL VITOBEDELS TTOV elxe %dveL M OLoixNoN NG
(. ™G WEEMUNG CONS M TNG VITOAELUUATLANG OELOC TV TTOYIWV EXTLUNOELS TTOV
OMULOVEYOUV ofeRatdTNTa Yot TO MPOG TWV AOYLOTIXMV KOVOUALWV), ATTOELXVIO-
VTOL OVOXQLPELS KL e OVOUEVES CUVETTELES YLOL TOL KEQOT UETAYEVEOTEQWYV Y QNOEWV.
(Ta. otolyelon OV TV ELOWMV KOOTOVS TTQETEL VO ELVOL AVTAYWVLOTLXA, GAM®DS OU-
oyeQOLVOUV TN Aettovgyio Tng emuyelionong (Xorépag, 1995).
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- H advvouio tmv Aoylotneimy Tmv EEVOOOYELOMMV ETTLYELQNOEWY VA, OTNQIEOVV, Ue
0001 %ol €yxaLEn TANQOMOONON TN dLOIXNOT YL T TTEQUROAAOVTIXE KOOTN TV
emLeLONoeWV ATV, H v AOYm aduvauic dnuiovoyeltol oo Ty avumagio evog
eviaiov AteBvoug Aoylotinov ITgotimov wov o aroTeAovoe GEOVO AvOpOQAs YLo
Inmjuato TEQURAAAOVILXANG AOYLOTUAYC.

- H vrtoyoéwon (amd ta Ipdtuma) dnuoaotoroinong e Katdotaong Tauwoxmv Po-
Vv ®obng xol Evoromuévarv IoohoyLonmv xot Astoteheoudtov Xonong (Yo exei-
VEG TTOV JTQETTEL VO, EVOTTOLYOOUV), OUVETTAYETAL QUENUEVO AOYLOTLXO HOOTOG.

- O BaBudg MOLUOTNTAS, ROTAQTLONG KOl TTQOETOLUOLUS TWV OLOLKNOEWY TV ETAL-
QELV QVTMV VL0 VO AGBOVV TLS ITOQPACELS YL TOL OEUATO TTOV GPOQOVV TN GULUE-
TOYTN TOVG 0T CUVTOEN %L TTOQOVOL00T TWV OLXOVOULXMY HATOOTAOEWV PAOEL TWV
AAIL.

ATO TIC UETOPOAES TOV EEMTEQLHOV TTEQLBAALOVTOS %Ol TNV AVAAVOY TOVS EUQAVLE-

Covtal evrouQieg aAAG ®OL OTTELAES YLOL TLS EEVOOOYELONES ETTLYELQNOELS OTAV EQPAQUO-
Covv ta AATT/ATIXII.

O gUzaLEiEg TTOV TAQOVOLACOVTOL ELVAL:

- H avEnuévn oebvig oevotdTnTa IOV 0valnTel euraiQieg oL omoieg yivovtol 0Qa-
T€g oV eAnvixy Eevodoyeia. EvOeTind avapéovue TV oot eE0yoQd
tov 51,75% tng Hyatt Regency amo v etaigeia B C Partners.

- H ouyréviomon OV eXelvVmV TV TIANQOQOQLMV OTTO TLS ELONYUEVES TTOV EQOQUO-
Covv ta. AAIL, TOV EUITELQLIV XOL TWV VOULXMV KADEOTOTWV TTOV £xouv. AgpbHovn
TTANQOPOQNON TTOQEYETAUL QLUTHV TNV TTEQLODO QIO TLS ELONYUEVES, OYETINA UE TOVG
TQOTTOVS AOYLOTUANG OVTLUETMITLONG TWV TQOPANUATMYV TTOV ONULOVQYEL OTA AOYL-
oTNOLe M UeTdPaon artd Ta eBvird modtuma ota dtedvn. H avEnuévn avty TAngo-
oonom ogeiretor 0to AITXII 1 «ITom1 epaouoyn twv AITXIT» To 0Totlo astaLtel
OLEVQUUEVES YVIOTOTTOOELS OYETLXA e TN uetdfaon oto AATT/AITXIT AQreTéc eL-
ONYWUEVES TTY. KOTE TO OTAOLO TNG TTQOETOLUAOLOG YLOL TNV TTQWTN GITELXOVLON UE TC.
AAITT TQOEPNOOV 08 RATTOLES ATTOTLUNOELS HOLL OLALYQOPES ENULOYOVIV CUUUETOY DV,
o€ OLAYQOPN ETTLOPAAELMV AL OF GALES OVAAOYES EEVYLAVTINES KLVIOELS, TTOV ELVOL
YONOLUES TTANQOQPOQLES YLOL TLS OLOLXNOELS TMV VITOYM@imwV va, viobBetioouy to. I1006-
TUITOL. XQNOLUN ETTLOMNG YLOL OOEC ETTLYELONOELS OEV €OV e@aouooel to. AATL, elva
1 TTANQOMAQENOT YLOL TN LOQYT NYECTOS %L SLOIXNONG, TNV E0MWTEQLXY KOVATOVQU,
™V 0QYUVITLXY OOW] XOL TO. CVOTHUATO TMWV ELONYUEVWV EEVOOOYELOAMV ETTLYEL-
QNOEWV TTOV NON T EPAQUOLOUV.

- H peltinmon g xONUATOOLXOVOULANG ELXOVOS OIQUETMV EEVOOOYELOAMV ETTLYELQN-
oewv, N ooia Ba yiver tooyuaTind (B4ToVIag TIG TEAYUOTIXES aElec TwV TayiwV
TOVG 0TOV I00AOYLOUO TOVC) %ol Oyl BemonTLxd.

- H ovyytvevon EeVOOoyELOHMV ETALQELMV HOTE VO OVOVEMOOVV TS EYROTOOTAOELS
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TOVG, VO OVOaBUicOVV TLS TTOQEXOUEVES VITNQECIES TOVS YLOL VO ETTLTUYOVV OELPO-
Q0 OVAITTUEYN 0T TTAGLOLO TNG OMKNC TTOLOTNTAC.

H emhoyn €1.0000v 010 XQNUOTLOTHOLO (YLO TLG UEYAAES) UE OXOTTO TV CUOCMQEV-
01 KEQOAALIMV E(TE YLO. TN LONUOTOIOTNON TMWV ETEVOUTIXMV TOVS TTQOYQOUUATWV
elTe L0 TNV VO QNUOTOOOTNON TOU VPLOTAUEVOV dOVELOUOV TOVS. Me 0Td o TV
€E0LOQPANLON TNG OVOYXOLOG QEVOTOTNTAC, CLOUETES ELOMYUEVES ETALQELES 0TO XA,
atd to NogufoLo 2005 €wg ®ot To MdapTLo 2006, £x0UV OITOQACLoEL 1) £XOVV Ao~
HOLVAOEL TNV OTTOQALOT) TOVG YLOL GVVOAPT OUOAOYLOKOU OAVELOV (LETOED QUTMV RO
oL Eevodoyelonés AZTHP TTAAAZ yua ouohoyloxd Odvelo 32 exOT. €VQM XKoL
AAMWA yi0 30 gx0t. VM) M TNV 0ENCT TOV UETOYLAOV TOVS KEPAAALOV UE KO-
ool uetontwv. Emxiong, n €l00d0C 0TO ¥ONUOTLOTHQLO UITOQEL VO AELTOVQYNOEL
YLOL TLS ETTLYELQNOELS %OL OOV EWUEON OLOLPNLLOT).

H aELomoinon tmv SQuvaToTHTmVY KoL TMWV EVXALQLOYV TTOV ONUOVQYEL 1 «VEW ETTOYT)»
TV AATT aItd TLS SLOLXNOELS TMV YONUATOTTLOTWTIXMY LOQUUATMWY JTOV TOUS OIVOL-
YHOCEL 0PEVOS VO EQPAQUOLOVV VEES TEXVIXES AELOAOYNONS TV VITOYNPLWV SOVEL-
OMTTTOV APETEQOV VA EABOVV €YYUTEQO TTQOS TLG ETLYELQNOELS UL GITO KOLVOU V.
EMLOLAOXLOVY TNV €EEVQEON AVOEWV UE XOLVO TTOQOVOUOOTH TO OUOLBALO OLKOVOULKO
Opelog.

- To avauevouevo vo. exdobetl AITXTT amoxhelotind yio MME. (vidioyel O To TQo-
0010 TOV ETLONUOV £YYQAQOL OLaovievong -draft exposure draft- twv ATIXII yio
MME). Ou un eLonyUEVES eLYELONOELS TTOV Bal TO £paEUOcOUVY Ba £xouv 0T dLde-
01 TOVUS ATLVITN TTEQLOO0 YAOLTOS UEYLOTNG SLAOXELAS OVO ETMV YLO TNV EQPAQUOYN
%G0e petafoiig tov Ba yivetol o ovtd, agov ard 1o IASB amogaoctotne OTL ®A-
Be OV0 (raTd 7TEOOEYYLON) £ B0 TEORAIVEL TQOYQOUUATIOUEVA 0T OVVTAEN KOl
OMUOoLoTToiNon evog oUAAOYXOU €YYQdpov dNuooLag Olafovievons (omnibus
exposure draft), ue tootervoueves avabewonoelg twv AITXIIT yio MME stov Ba ev-
owpotwvouv ta ATTXIT wov Ba éxovv 0to Uetagy dnuoveyndel 1 Teomomoin0el.

O amelhég Y10 TIG EEVOOOYELUNES ETTLYELQNOELS OITO TNV aQUOYT TV AATI/ATTXII

TTOV TTQOEQYOVTAL ATTO TO EEMTEQLHO TTEQLRAALOV OTTMC AVTO OLOUOQPMDVETAL ELVAL:

- H 01ebvnig natdotaon (YQImn TOVAEQUXMV, ATTELA EVOEXOUEVOV TTOAEUOV 0TO 1QAV)
N omota Oev gVVOoelL TNV AVEEAQTNTYN QON ETTEVOVTLXMV HEQAAALWV TTQOG TLS TOVQL-
OTWHES- EEVODOYELONES ETILYELONOELS.

- To #OOTOG OTTMAELOS TOV AVTAYWVLOTIXOU TTAEOVEXTHUOTOS JTOV WITOQEL VOL TTQOAV-
PeL aTrd TNV TTOQOYN TEOCHETNS TTANQOPOONONG, TTOV OIOETAL TTQOS TA EM KATA TLS
evioléc Twv AAIL, 1 ool UTTOQEL VO TTEOOEAKVOEL VEOUS AVTAYWVLOTES OTOV E€-
VOOOYELOHO KAADO, OV SLOTTLOTMOOVV PEROILA, TNV VITAQEN VITEQ -0TTOdOCEMV.

- O oPog va yivouv oL Teasteleg «0pevILnd» TOMMYV EEVOSOYELOKMDV ETTLYELQNOEWV
elte oA, £vexa AV SUVELOOOTNOEMY, EITE UE EVEXVQLOOUO UETOYWDV (UETOYO-
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Odvera). AEICeL va TOVLOTEL OTL OVUPOVO UE TO TEAEVTALO ETTIONUOL OTOLYELD TOV
Xonuottotnotov, évo onuavtixd UEQOS TMWV UETOYMV TV ELONYUEVIV ETOLQELDV
(ovvohixd 50 eTOLQELMV) FOLOROVTOL EVEXVQLUOUEVES O€ EAMNVIXES 1) EEVEC TQATTE-
Cec. Ze avtég OVUITEQLAOUBAVOVTIOL KoL OL Eevodoyelonés (extog tg AXTHP
ITAAAZ mov eivar Buyatourn) g EOvixnig Todmelag) AAMWA oty omoia ouu-
uetéxel n UBS pe mooootod 5,09% xow HYATT otnv omola ovuuetéyer n Deutsche
Bank pe m0000t6 51,69%.

- H vouuxn d¢ouevon sov avolauavel n EevodoyeLlomy) emLyelonon, OtL Tnet TAN-
QWS XKoL OYL ETTLAEXTING TOL 0QLEOUEVA aTtd Tl AATI/ATIXTI, extOg 0QLOUEVWV eENL-
o¢oewVv 7Tov TEOPAETeL To AIIXIT 1. 'ETou, nall Ue TLS TQMTES OLXKOVOULXES KOTA-
0TA.0ELS TTOV £X0VV ®OTAQTLO0E! oVUVa Ue To TTodTurma N emLyelonon ONAOVeL On-
oot 0tL viobetel tot AATT/ATTXTI xmQig emLpUAGEELS noL SETUEVETAL OTL EXEL OV~
noQmOel TANQWG OGS o0 0QiLovy awtd. H tuydv agafiaon g eBvixng 1 Kou-
vOTIXNG vouoBeoiog pe faon v omoio oyouv ta AATT (Lo TLS ELONYUEVES ETTL-
YELONOELS €Tl TOV TTOQOVTOC) TTOREXEL TNV EVROLQLC OTOVS TUYOV OLyduevoug va.
TTEOOQPUYOVV OTO OLXAOTHOLOL LOL VO, INTHOOVV QITOTNULMOELS €AV M €TTLYELONON €)EL
OUVTAEEL TLS OLXOVOULXES TNG HOTAOTAOELS ETTLAEYOVTOS HeBOOOVS TTY. AOYLOTIXMV
OTTOTLUNOEWV TTOV OV ETLTOETOVTAL 0Ttd Ta. [TQOTLVITO.

3. Anoteréopnata tng Avaivong S.W.0O.T.

Ao ™ S.W.O.T Avdivon dLopaivovtal aTOTEMECUATO TV ETLOQACEMY OO TNV
eaouoyn TV AAIT 6T0 UAVOTIUEVT TV EAANVIXMYV EEVOIOYELOXWDV ETTLYELQNOEWYV, TO-
00 YLO. EXELVES TTOV TOL EPAQUOTOVV NOT (eLomyuéves 0To XAA) OGO ROl YLOL EXELVES TTOV
OMUOCLEVOUV TLG OLXOVOULXES TOVG KATOOTAOELS Ue fdon To ETAZ »al BelMjoovv va ta
EPOOUOCOVV (U1 ELONYUEVEC).

TN Tig ewonypéveg 0to XAA EeVOSOYELONES ETTLYELOQNOELS TO. OTTOTEAEOUATA OITO TNV
eqoouoyn Twv AAIL avd apdyovta, elval:

Q¢ JTOG TOV AVTOYWVIOUO:
o Kédhwym Baowmv tooiimobéoemv (thonon twv AAIL) Yo eL00ymYY) 08 EVQMITALTAA.

%Ol OLEOVY Y ONUOATLOTHOLOL UE GLTTOTEAEOUOL 1) OLOOLXAOL ELOAYWYNG OF QUTC VO. KO-
Blotatol ovvtondteQn

e Ol QITOQAOELS TNG ALOIANONS VL0 OTQUTNYLXES AVATTTUENG ®OOLOTAVTOL TTLO EVEAL-
UTES, O€ EVQUTEQO TTEOLO HOL ONUOVTLXOTEQEC.

o MeLwuévo #O0TOC dOVELOOATNONG KOl TAVTEQN OVATTTVEN TOVC.
Q¢ oG 10 OouLxo IAaioto:
» Evioyvon g eomwteouxng alag Tmwv Hetoymv Toug ®ol ™g Kobaprg @éong
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» Eviomouog e armodotixdmtog ®abe Touéa Emiyetonuotinig 0QaotnoldTnTag
Ol OVAAVON QUTNG TNG TTANQOPAQNONG

o AUEQOMNITTN TTO.QOVCLOION NS LONUATOOLLOVOULANG HOTAOTAONS TNS ETLYEloNnong
EVEXOL TNG XONOLUOTTOINONG AVEEAQTNTWV, VALY VIQLOUEVIV EEMTEQLUMV EXTLIUNTWOV

* AVENON TV eVBVVOV TOV OTEAEXMV TNS ALOIXNoNg %ot TwV OXOVOLXMOV Y TTNQE-
oLV 0T TLG OTTOLTHOELS TNG TQOTTOTOMNUEVNC EAMANVIXNG VOUOOEDLOC.

Q¢ mp0g TV ETEVOUTIXT OQUOTNOLOTNTA:

o AUVOTOTNTES EVXOAOTEQNS TTQOOPAONG OTO OLEOVES OLXOVOULXO — ETTEVOUTIXO TTEQL-
BaALOV.

e Juupetoyn 010 Metoyno Ke@ahold ToUg OTQATNYLAMV ETEVOVTMOV

* Melmon Tov ®O0TOVS GVTANONG REPAAALWV

o AnuLovQyia eomteQuxng YepaElag (amd v emavoTomobéTnon TwV aELmV TV
TTOAOLMYV OXLVATOV)

o MeyaA0TeQn eTLAOYY) TTNYWDV XONUATOOOTNONG TV ETTLYELQNUATIXMV ETTEVOUTIXMV
oyediv.

Q¢ TEOG TNV TANQOPOENON — YVWON XAl TLG VEEG TEXVOAOYIES:
o Eynogeg, eEeldinevuéves ®aL oELOTTLOTES TTANQOYOQIES (UE OTTOQPUYY) OIS TNG
VITEQ-TTANQOPOENONG)
o ALOQPAVELS OUVOANOATIRES KOL ETTEVOUTIXES ULVIOELG AOYW TTEQLOQLOUOV TNG LoV~
UeTQlog 0TV TANQOPOENON
* BeAtiwon Tov AOYLOTIXOU TTANQOEQOQLOXOY CVOTHUOTOS Ot TN YONoLuooinon
OVYYQOVMV TTQOYQOUWLATMV AOYLOULKOV.

INa tig un etonypnéveg 010 XAA Eevod0yELOUES ETTLYELQNOELS TA ATTOTEAETUOTA QITO
v eaQuoyr Twv AAIL 6twg avtd dagaivovior atd Ty Avdivon S.W.O.T elvau:
Qg OGS TOV AVTQYWVIOUO:

ANULOVQYIOL AVTAYWVLOTIXOU TTAEOVEXTHUOTOS OITO:
o TNV OALOYY] TOV YOQOATNQO TOUS OUTO «OLXOYEVELOXES» OE OVYYQOVNG UOQYNG Ee-
VOOOYELOXES LOVADES

e TOV EXOVYYQOVLOUO TV UOVAIMV KOl OVEYEQOT] VEMV ROTAMNAWY YLOL TTAQOYN| LO-
VIEQVWV VITNQECLOV

o TNV VONOTEQN TTEOOP0ION 0TO XONUATLOTHOLO
o TNV EUUETN OLOPNULOY TTOV YEVETOL ECM TOV X QONUOTLOTNQLOV
Q¢ P0G 10 OcouLxo IAaiolo:
* EvxohOTeon uetdfoon amd 1o x00eotmg tov ETAZ 010 %0001t Twov AAIT évena
TV OLoTtdEemV Tov AITXIT 1 %ol TS TANQOPAENONG JTOV TTAQEXETAL ATTO TLS NON EL-
onyUEVES
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» EuvoTtnoteon (eLOxn) UETOXELQLON TV MIXQOUESUIMV EEVOOOYELONMV ETTLYELQNOE-
wv oo 10 IASB uéow tov vrd onuiovgyia AITXIT yia tig MME

» EEaoqdhion g vourng oootaocioag g E.E

o ANULOVQYIO OVOTAQMYNG OITO TLS 0LVOITQOOUQUOYES TNG OYETLXNG EAANVIXNG (POQO-
AoyLotixng vouobeoiog.

Q¢ moog v Emevovtinny Apaotnoiotna:
o AVENOM eTLAOYMDV YLOL ETTLYELONUATLAG. ETTEVOUTLRE. OYESLAL
o ATTAOVOTEVOT OLOOLXOOLDY AYMS OAVELWV OITO YONUATOTTLOTMWTLAG LOQUUALTOL
e ALEUXOAUVOTN OLODLAAOLMV YLO. EVTOEN O€ OVOITTUELONE TTQOYQGUUOTOL
o ZUYXMOVEVON EEVOIOYELARMDV UOVAIWV
* Beltlmon tng xoMUOTOOLHOVOULRNG TOVG ELOVOG.

QG 710G TNV TANQOPOOENON — YVIION XUl TLG VEES TEXVOAOYIES:

o AvoBdaOuLom TmV AOYLOTIXMV TTANQOMOQLXMY CVOTNUATWV %KL TTANQETTEQY TTANQO-
POQNON TOOO £0MTEQLXA OO0 %Al EEMTEQUAA %KL AVO.OVYHQOTNON TOU AOYLOTIXOV
ITANQOPOQLOXOV ZVOTHUOTOG

o AvooLaQBomon TS 0QYOVOWTIXNG SOUNS TOVC.

4. Svunegdopata - [lgotdoerg

OL OLHOVOULRES HOTOOTAOELS OAMWV TWV EAMNVIXDV EEVOOOYELONMYV ETTLYELONOEWV
TTOLV TNV €a.oUOYN TV AATT ©aT0.QT{LOVIAY ROl TOQOVOLALOVTAV (L€ TTQMTAQYLAO OXO-
7TO TNV XAAMVYN TOV POOIXMV OITALTHCEMY TWV XONOTMV TOVS, JTOV OYETICOVTOL LE TNV
QELOAOYNOT TN OXOVOLXNS OLayelQLONg Otd TN OLOIXNON %Ol (e TNV AITOTLUNOT TV
otouyelowv Tov IoohoyLonov.

Me v epaouoyn Twv AAIT ot elonyuéves 0To XAA EeVOdOYELOKES ETTLYELQNOELS,
0 TQOTOG UE TOV OTTOL0 AITOTLUATOL 1) EEVOOOYELOXY] ETTLYELONON OANGLTEL XOL ETTLTTAEOV OL
OLLOVOKES KOTOOTAOELS XAAVITTOVV KOL TNV PAOLXY| OTTOLTNOT TWV ETEVOUTMV VLA TTQO-
00€eTEC HAL OUYRQLOLUES TTANQOPOQLES.

‘O\eg 0L EeVODOYELONES ETTLYELONOELS ONUEQU, TTOV ONUOCLEVOVV TLS OLXOVOULKES TOVS
HOTOOTAOELS, YLOL VO AVTLUETWITIOOUV ROAVUTEQO AL OITOTEAECUATIXOTEQO. TOV OVTOLY (-
VIOUO, EYXMOLO %ol OLedvn o moérmeL:

- No. #aTavonoouy T onuaoia g 0togods tTwv AAIT artd to eAAnvind TolaiTo. Tou
EYUELTAL OTNV OALNOYY) PLAOCO@LOS XOTE TNV TTQOETOLUAOLO TWV OLXOVOULKMDV KOTO-
OTAOEMV CUUPMVA UE TNV EPOQUOYY ROVOVIV TTOV TTROOTTOOOVV VOl TTQOCEY YOOV
TNV OXOVOULKY TTQOYUOTLXOTNTA YIS TNV ETTLEQON (POQOAOY XMV OLOTAEEMV.
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- No. TOeTOLUACOVY, CUVTACOOUV KOl TTOQOVOLALOVV TLS OLXLOVOWKES TOUS KOTO-
OTAOELS OVUPOVA UE TIG eTLTOYES TV AAIT yior vo ®otootel duvoty n dueon ov-
YXOLOM.

- Nl TTQOETOLUOLOTOVY, OL UM ELONYUEVES, EYHOLQO YLOL VO EETTEQAOOVV Uid OELQA ATTd
OVOROALES TTOV BaL TTEOXMPOUV OTTO TNV ETUKEIUEVT EVOQEN NG SLAOKOCIOG EQOQ-
woyng twv AAII xou o€ 0UTéG.

- No. 0QYOV®HOOUV TO AOYLOTIXO TTANQOPOQLUKXG TOVS OVOTNUC, MOTE VO TTAQEYEL
OELOTTLOTES %Ol OVYXQIOLUES TTANQOQOQLES TOOO TTQOS TN OLOIXNON OCO KO TTQOC
TOVG UETOYOVS TOVUS KOl TOVS AOLITOVG TQITOVS EVOLAPEQOUEVOVC.

- No. avadLoQYovVmHOOUY TO AOYLOTIXO OYEILAOUS TOVS

- Na. exovyyovicouvv %ol avafafuioovv To AoYLOTIXO TTANQOPOQLXLO TOVS OVOTNUA
Ue AOYLOWAGL TTQOYQAUUATO OVOLXTIC OLQYLTEXTOVIXNG (DOTE VO PEATLOTOTOLOOVV
TNV €TOLQLXT AeLTOVQYIO Le TN fonOeLa TNS TEXVOLOYIOC.

- Na QOVTiooUV YLol TNV ETLUOQP®WOT TOV TTEOOMITLAOV TMWV OLXOVOULKMDV VITNQE-
oLV — hoyLotelmv et Twv AATT doTe vo LT ovv TNV 0ouiun Aettovylo Tovg

- Na. feATLho0UV TO CVOTNUA MPPNG ETTLYELQNUATIRMDV ATTOQAOEWV YLOL ETTLYELQNUOTL-
%EC ULVNOELS TTOV CLPOQOVV EENYOQES, OVYYWVEVOELS, CUVEVIOELS, KOl TQOITECLXY
QaVELOOOTNON, UE BAOEL TLS YONUATOMOYLOTIXES GAAAYES TTOV ETTLPEQOVV TO AAIIL,
@OV QUTA £x0VV UETABGALEL TN POQUTINTO TWV EQYUAEIWV FACEL TMWV OTOIWV AU~
Bdavovtol oL emevOUTIXES ATTOPAOELS.



S.W.O.T. AvdAlvon Twv etdQAoemV aro TNV EQAQUOYT TV ALEOVWOV AOYLOTIXMV. ..

IMpocaoTnuo

SUVOTTTIXY TOQOVOLaoN TwV Vo eE€taon mapayoviwy tns avdivons S.W.O.T. o€ i-

VOXES:

Avtayoviepog

[TAeovexTuoTa

MELOVEXTAUATA

1) H«evnoAn avdyvwon» twv Otwovo-
uwov Kataotdoemv (0.K) amd
dLebveic yonoteg (rbavoig
EMEVOUTEQ).

2) H ovyrgrowwdmro tov O.K ue
OUOELOELS TOV ®AGDOV.

3) H pooBetn thnoogpdonon mov
TaéyeTal uweow twv O.K Tov ov-
vidooovtol paoel AAIT évavty
exelvov mov ouvid.ooovtol PAoEL
ETAZ.

4) To uelwuévo nO0Tog OaVELOOOTNONG
YLOL OLVEYEQON KL EXOVYYQOVLOUO
TOV LOVAWV.

1) O tohAég TTANQOWOQIES KL HONV-
TeQn dapdvera Twv O.K mov mba-
vov BELOVV VO aTo@UyoUV oL OLoL-
UNOELC.

2) H avEnon tov AoyLoTiro *00Tovg.

3) H amovoia evog AATT yLo. TOV %a-
B0QLoIO TOV TEOTTOV dLOLYELQLONG
TOV TEQUPBUANOVTILXRMOV BeUdTOV.

Ewvxroiolec

Amelhéc

1) H eloodog o oQyavmuéves Kega-
haLoyoéc (XAA xaou oLedvi) yonua-
TLOTHOLL).

2) OL eVxOLQLES ETTLAOYMV OTQOTIYL-
UMV AVATTTUENS OF ETTLYELQNUATLAES
ovuuayLeg.

3) H évta&n oto dLebvég otrovouro
TTEQLRAAAOV.

1) H moooélevon vEwV avTaywvL-
OTV.

2) H dvoroiia aELoAdynong, eréyyou

UL HOTATOENS TV TEQURAAAOVTL-
NV ETLOOCEWV.

249
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Oeowxo [Miaicro

ITAeovextTRuoTO

MELOVEXTNUATOL

1) H tumomoinon-opuotopnoogio g
AOYLOTLHNG OLOOLXAOLAC.

2) H amotiunon twv mTdyLmv TeQLov-
OLOXMV OTOLYELWV OTNV TTQOYUATL-
%M (evhoyn) aia.

3) H evioyvon tng Kobaong ©¢ong

4) H eugdvion 1ol eQaouoym tg 0.0-
NG «1 OLXOVOULXY) oVotal TTEVW aTtd
TO VOWWARO TUITO».

1) Ou ovveyelc (€€ avayxrng) TQOmTOo-
mowoelg tov K.B.Z.

2) H monon 00 autoteh®mv AOYLOTL-
XV CVOTNUATWV.

3) H duaduraoio dLlopndopmong Twv
(POQOLOY XMV CTTOTELEOUATWV.

4) H oUvto&n Katdotaong Taulonwy
Powv ot m mogovotaon twv Ovro-
vouxmv TTingogooiwyv xotd To-

uéa 5QUOTNOLOTNTAG.
Ewvrouotec Agelhéc

1) H yonowmomoinon twv «waQexnhi-
oeWV» TTOV emitEémel To AITXIT 1
«ITowtN epaouoyn twv AITXII».

2) OL TANQOYOQLES UECH TWV OLEVQV-
UEVOV YVOOTOTTOMOEWV TToV Intel
TO OvTEQW TTQOTLTTO.

3) H vouxn mQootaoia Tov TQoopé-
el n Evowmatry ‘Evwon.

4) To avoueEVOUEVO VO, INULOVQYNOEL
oo 10 IASB , AIIXII Yo TIg
MME ("IFRS for SMEs").

1) H ovveyng avamQooaQuoyr tg
EMNVIRIC (POQOAOYLOTLXNC VOUOOE-
olac.

2) O avaBewonoelg Twv AAIT rau n
VITOYQEMON TTQOCAQUOYNG 0Tl AATT
mtov Bo OMmuovgynBouv.
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Erevovtixn Aga.otnorotnta

[TAeovexTuoTa

MeLovertiuoTo

1) H wovgostoinon g dLosrooryio-
TEVTLXNG dUvouNg évavtt Twv Tea-
meCav.

2) H 1oyv0omoinon tng dLostooyua-
TEVTLUNG LLOVOTNTOG AOY® EVIOY V-
ong e Kabaong ©éong yua ouva-
PELS OVUPAOEDV UAVOTLUEVT, €EO-

1) H advvapio 1ooooQuoyis tmv At-
OXNOEWY 0T (PLAOCOPL0 TV AATL.

2) To avENUEVO AOYLOTIXO KOOTOG YL
TNV OITOTLUNON TV TTEQLOVOLUKMDV
otolyelwv AOyw avabeong oe eEw-
TEQLXROVG EXTLUNTEC.

YOQEG 1.4
Evxaioteg Amelhéc

1) H dweBvomoinon twv Kepahaioyo-
QUV.

2) H avEnuévn oebvnig gevotdtnta.

3) H dLagpoQomoinom Twv Inywv xon-
UOTOOATNONG TWV ETTLYELONUOTIXRWDV
EEVOUTINWV OYESLV.

1) H avéinyn g dtoyelolong tmv ek~
Mvixov Eevodoyeimv ortd oledveig
ohvoidec.

2) H evdeyduevn avAmTuEn ooLouévov
HOTNYOQLDV EEVODOYELMV OF TTEQLO-
€S NOQEOUEVEC.

3) O eveyvoLoouog Tmv Eevodoyeiwv
0€ YONUOTOTTILOTWTIXG LOQUUOTA.
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IAnQo@oeNoN - YVOGN %L VEES TEYVOLOYiES

ITAeovextTRUOTO

MELOVEX TN TOL

1) To aELOTLOTO TEQLEXOUEVO TWV
YVOOTOITOLOVUEVIV TTANQOPOQLOV.

2) O meQLOQLOUAS TNG OLOVUUETONG
TTANQOPOQENONG *AOe evOLapeQOUe-
vOu.

3) H dteurdluvon g GUVOALAXTINNG
O ETTEVOVTIXUNG 0QUOTNOLOTNTOG
MOV EVOLAUEONS, TTQOOOETNG KO
®OTA TOUEN OQUOTNQLOTNTOS JTALQO-
NS TTANQOPOQLMDV.

4) H avEnon tov fabuov txavomoin-
ONG YLOL EYROLQT HOLL EEELOLXEVLEVY
TTANQOMAOQENOM TN Aloixnong.

1) H e\ Mg yvwom %ol EUITeLQLal et
TV AAIT TOV TTEOCMITLXKOV TWV
A0YLOTNQIMYV.

2) OL TQOOHETES VITOYQEMOELS TWV
Eev. Emuyelonoemy mQog Toug ev-
oLapeduevoug (Kodtog nat toi-
TOVG).

3) H aduvauia Tov €mg Tha xenot-
UOTTOLOVUEVV AOYLOWLAMYV TTQO-
YOOUUATWV VO, XOADPYOUV TLS VEEC
OVAYHES.

4) O BaBudS MOLUOTNTOS VL0 OITTOO0YT
TOV AANOYDOV aTTtd TN ALoirnon.

Ewvrouotec

Amelhéc

1) H magoyn wAnQo@ooLdv (Lo TQO-
TTOVS AOYLOTLANG OVTLUETMITLONG,
AOYLOTLXG CVOTHUOT K.AIT) 0T TLG
NON eLonyuéveg.

2) OL TTROOMOQRES TMV ETOLQELMV KATCL-
OneVNS AOYLOULXLOV.

1) H eEdotnon twv Eevodoyelanmv
ETTLYELQNOEMV OTTO TLS ETALQELES KO-
toorevng ERP.

2) H vméo- thnoogoonon.
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H ovoyétion g emiAvons ovyxpovoemv g

aUYy00VIG UOQPNS OLOLXNONG e TN OLOLTNTL-
¥1 emiAvon

Anuntowog A. 2todvns (Ph.D, MSc)
Tunua Avoixnons Emiyelorioewy
T.E.L Ilewpaid

2ogpia X. Iwavvidov (MSc (MBA))
Tunua Avoixnons Emiyelorioewy
T.E.IL Ilewpaida

Iepiinyn

H emidvon tov ovyxQovoemv (1 SLOLKNTLXY TWV OVYXQOVCEWV) OTTOTEAEL ONuUeQ
ULV EVOLALEQOVON. TTEQLOYN TNG  OVYXQOVNS dtoxnTivng emotiunc. H emihvon ov-
YHQOVOEWV WTOQEL VO 0.pOQA. 0 ATOUO, OUAOES, OQYOUVIIOELS, KQOTLXES 1 EOVIKES OVTO-
TNTES KAL OEV ELVOL ROTOVAYUNY HATL AQVNTIXO OAACL WTTOQEL VO £)YEL KOLL ETTOLXOOOUNTL-
un emiOQaom. EXTOC Twv AMAWV YLoL TNV ETLAVOYN OUYRQOVOEMV TTQOTELVETAL XOL M OLa-
uecorafNTixn ToQEUPoon TOlTov TEOoMmITOV. ‘OTAV 0 HAAOVUEVOS TOITOS €)XEL AITOMOL-
OLOTLXY) EE0VOLOL YLaL TNV ETTLAVON TNG OLYOUEVNS EVATTLOV OVTOV SLAPOQAS TOTE TTQOUEL-
TOL OLOLTNOLa 1 £VOC «OLOVEL» OLALTNTIXOS BEOUOS. ALEQEVVATAL OTNV TTAQOVOC UEAETN M
0x€0N TNG JLOUNTLXNG TV OUYLQOVCEMV XKOL TNG OLOLTNOLOG XAl ETLONUOLVETOL OTL M
OAMAETLOQ0OMN HOL AAANAOCVOYETLON TNS ETTLAVONG TV CVYRQOVOEMY KoL TNS OLOLTN-
olog elvar auoupaio emwpelns. H TQooéyyLon vourng xot dtomntixng Bemonong 0to
WG AV ONUELD HABIOTOTAL AVOYXAL0 OTOV OUYXQOVO KOOUO KOl ONULOVQYEL OVVONKES
YLOL TTEQLOOOTEQO EVEMLKTES, OTTOTELECUATIRES ROL «TEXVIRECH LOQQES eTihvoNg.

Abstract

Conflict resolution (or conflict management) comprises an interesting area of modern

Emotnuovix Exetnoioa E@aouoouévng EQevvag
Vol. XI, No 2, 2006, pp. 255-270
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managerial science. Conflict resolution may concern individuals, groups, organizations,
national or state entities and it is not necessarily something negative but it may have a
constructive influence. Besides other means, third party mediation is proposed for
conflict resolution. When the third party has decisive power over the resolution of the
presented difference, then it constitutes arbitration or an arbitration institution. The
present study researches the relation between conflict management and arbitration as well
as it underlines that interaction and correlation of conflict resolution and arbitration is
mutually beneficial. The approach of the legal and managerial view to the point above
constitutes a necessity in the modern world and creates conditions for more flexible,
efficient and «technical» solutions

A€Eaig Khewdud: owortnoia, emilvon ouyrQovoemy, OLOWMNTIXY TV CUYRQOVOEWY,
arbitration, conflict resolution, conflict management.

Ewoayoyuxd - Baouxég evvoloroyixég ogodetnoetg

H oUyrQovon eival To avayxato emaxolovbo Tng xowvmvirng ovupimong amd tote
TTOV VITNOEAY Ol TTQMTES AVOQMITLVES KOLVWVIES. MITOQEl Vo elval (o oty dopmvio
UETAED OVO (lAwV 1 (Lol TTOA GUVOETN HATAOTAON, OTTWS EVOS TAYHROOULOS TTOAEUOC.

Z0VY®QOVO0T AATE TOV OYETLXO OQLOUO TNG OLOWUNTIXNG ETTLOTHUNG, TTQOXELTAL OTAV
OV0o OveEGQTNTO UETOED TOVg UéEn metbovtal OTL £xovv aovuUPiPaoTovg UETAED TOVG
0TOYOVG! %O TTEQLOQLOUEVES TINYES, EMITODILETOL OUME N ETLTEVEN OWTOV TOV OTO WV
%O 1 YONOLUOTTOINGN QUTMV TV TTNYHOVZ. Katd GALO GUVTOUATEQO KL TTEQLEXTIXATEQD
0QLOUO GVYXQOVON AVOTTTVOCETAL OTOV O€ £VOV JTQMTOYMWVLOTY ONUWOVQYELTOL 1 EVTV-
TWOoN OTL N ETLTEVEN TV 0TOAWY TOV VITOXOAVTTTETAL?,

Evd ot 6oL 61y®QovomN ROl OVTOYWVLOUOS (PEQOVIL WS OUVIOVUUOL X0l YONOLUO-
TTOLOVVTOL VITOAMOATLRA, 0VTO Ogv cupBaivel Tavtote?. OL GuyrQOVOELS TAQOVOLALOVV
Evav ueyaho Pabud dLopoQomoinong evoy£oeL Ue T TTQOOMITO. TTOV UETEXOVV OF OVTEG,
WItoet ONAadN va eivol PeTOED TQOOMITMY, UETOED OUAdMVY %At UETAED eOVMOV.

2TO VOULXO TTED(O M OVYRQOVOT EXONAMVETAL WG OLOPOQA. ALOQOQE O %®aTA £vay
HNOOOLLO 0QLOUO TNG ELVOL «... M €X TNG JLAYWYNS 1] TNG HATAOTAOEWS TTQOOMITOV TLVOG
N ®ou €€ €TEQOV AOYOU TTQOXVITTOVOX, OLOTAQUELS EVVOUOU TLVOS OYE0EMS HATE TQOTTOV
(MOTE VO XOOLOTOTAL OVOYXOL0 1) TTOQOYT| EXELVIG TNG LOQYPNS EVOIXOV TTQOOTAC(OS, NTLSG
elvol TAOEOOS dLaL TNV GLEOLY TNS SLOTAQAEEMS»S. Z& AAAOV 0QLOUO (PEQETOL (G «OVM-
HoAor SLraiov elg Tog PLOTIRAS OYETELS» .

To otouyelo Aotdv Tov AoVUPLPAOTOV TV OTOYWV KOl TNG AVETTAQUELNS TWV TINYDV
OV OTTOTENOVV BaOLKE EVVOLOAOYLXE. OTOLYELD. TNG OVYXQOVONS, GITOTEAOVV €miong
otouyela yror Tn dLapoQd, epdoov dev UToet vo vrtotedel OTL elvor duvatdv va vITtdoEeL
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ALpoQa, ¥mQEIg TV VITOQEEN TS eEVAOYW «0TEVOTNTOC». Emtiong otnv évvola tng ov-
YAQOVONG EVUITAQYEL TO OTOLYELO TNS TTAANG OUVAUEWVE, TNS 0VLO0QQOTTIOG TV dUVALE-
WV TTOV GUYAQOVOVTOL® KOL TOV GVTOYWVLOUOD, eV €EGAAOV 1) EVvoLa SLOTAQIEN 0TOV
™G AV 0QLOUO TNG OLOPOQAS, OEV VOELTOL TTOQH G OLOTAQOEN OQLOUEVNS LOOQQOTTLALC.

H vtoyoonon Tov d1x¢1000Tix00 HovormAiov Tov xQATOVg GV-
OYETICETAL UE TNV AVEINTNON U1 OLXAL0d0TIXYG AVONG XOL 0T
TIS 0QYOUVOGELS

ZNUEQO AL LOLWG MOYW TNG dLeBVOTOINONG TMWV CUVOALAYDV %L TNG GOEVONG TTQOS
0,TL OVOUALCETAL TTOYLOOULOL OLXOVOWLO, EXONAMVETOL TTEQLOCOTEQO £VTOVA ATTO TOTE (A~
AOTE M TAON VA ATTEXOVETOL TO KQATOG TOV SLXALOOOTIXOV TOV WOVOTTWALOV'® %at avtd
UOALOTOL VIVETAL UE TNV EVIOHVON TOV SLAPOQMV UOQPMOV CUUPLAMMTIANG emilvong'!,
%o Wiwg we TV evioyvon oe debvég emimedo tov Beopov Tng drontnotog!?.

Evioyvovtal TaQd AN OLAgOQES LOQPES CUULLBOOTIANG AL CUUPLALOTUIANG ETT(-
Aong, oL oTtoleg eLodyouVv €val VEO TOOTTO dLaryelQLong ®oL ALOIXNONG TWV CUYRQOVCEMV
%L TOV OLapomv. H emiAvon duapoomv Bemeital AoV 0g TOAMES TEQUITTMOELS (™G
AowNTIMNG TAENS CTNUa, dALE xoL YEVIXOTEQO WS CTNUA TTOV EUITITTTEL OTNV TTEQLOYMN
NG OLOLXNTLANG ETTLOTHUNG TTOV ONUAiVEL BERALO ATTAMG OTL OEV VITAYETAL OTTOXAELOTIXA
otV dLraLodoota TN daoTLvNG eEovaiag.

H vmoymenon Aoutdv Tou SLXoLod0TIX0U LOVOTIMALOU TOV ®QATOVS OYeTICETAL [3¢-
Pora pe TNV VITEQRON TV EBVIXWMV 0QLWV OTNV OLXOVOWLD KOl TIG CUVOANAYES, OMAGL
TTQOXVITTEL XAl OTO TNV OVYXQO0VN TAON Vo eAeYyDel aItd OLOUNTLXY ROL OQYOVWTIXY
TAEVQA ®ABe TTTVYN NG KOLVOVIXNG oL otxovouxng Comg. H mavioxgartoio tov
management wg UOQPNS OUVOAKNG OLalyelQLONG, QUTOTEAEL TNV GVYXQOVN TTQOYUATIXO-
a3, 210 YeviroTeQo ouTO TAAIOLO ONUELMVETOL ULOL VITOYXMDONON TNS OLUACTIXOTTOLM-
ONg TV OLAPOQMV EXINAMOEWV TNG KOLVIWVIXNS %Al OLXOVOULUNG CmMg VITEQ ULAGS, OV-
VIOUOTEQNS, OTTOTEAEOUOTIXOTEQNS, 0QHOAOYLROTEQNS, ALYOTEQO SOTTAVNQNS, TTAEOV EVE-
AMATNG %Ol TTEQLOOOTEQO «TEYVIXNC» ELAVONG.

TexUNQUOVETAL £TOL 1 OVAYXY OTO GUYXQOVO TTACIOLO Va. U diarymQifovral avotned
N %0004 OLXALOOTLXY) ATTO TNV KADOQE SLOLUNTLXY TTEQLOYN).

OQLOUEVES ETLONUALVOUEVES OUOLOTITES KOl ILALPOQES NETAED TOV
EVOG TEOTOV ETIAVONG XUl TOV GLALOV

H evAOY® TTQOGEYYLON OVADELXVVEL TTOAAES OUOLOTNTES OAMAQL HOL OQLOUEVES OLOLPO-
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Q£€C UETAED TOV VOGS TQOTTOV ETTLAVONG KOl TOV GALOV.

OuoLoTNTES:

0. ZTO TAOLOLO ULOS KOl TNG GUTNHG 0QYAVMWONS avatnTeltal ®aTaQyv 1 eEeVeon un
duaodotinig Mong'™, dnhadn Aong mov dev eEvmmeeteitor ue v amevbvvon ota
HQOTLXA M| HOL LOLWTLXOV YOQUATHQM KO OVAYVWQLLOUEVA. aTTO TNV TTOAMTELOKY TAEN OL-
©OL000TIHA OQYava. KaBe 0Qydvmon duabéter (OL0Ug UNyavioUoVS «ETTOVAMOQAS» AL
eriAvonc.

Tivetal Adyog oty BemQia TV 0QYAVMOEWYV VL0 0TTEVOUVON 08 TEMTO FobUd ot €val
aITtd TO TTEOOWITC TTOV UETEXOVV OTNV CVYRQOVON €VTOC TG (OL0C TG 0QYAVMWONS 0TV
0TTol0 EXONAMVETAL, KOl TO OTTOLO ELOGYEL 000VG ULOG UeTQLOTTAHOVS YAMDOOOS ROl OV-
UITeQLpoQdc (moderator)’. e évov SeUteo Babud mailel QOMO Vol TEOOMITO EVTOS TN
(0L0g TS 0QYAVMWONG TTOV OUMG OEV UETEYEL OTY CVYXQOVOT XAl OLOOETEL TAL EXEYYVO TNG
OVOETEQOTNTOGS HOL TNS OVEEXQTNOLOG EVAVTL TOV UETEXOVIWV OTNV GUYRQOVOT KAl TO
0moio oxQUBMS PoNBdE HOTE TO. CVYRQOVOUEVO. UEQN VO ATTOUAKQUVOOV aTTO TLS ArQOLL-
eg noL avehaoTnég Toug Béoelg (facilitator). e éva 1oito fabud eummhéxetal £vo TO-
0WITO EXTOG TNG CUYXEXQLUEVNC 0QYEVIWONG TO OTTOL0 CVATTTVOOEL £Va. QOAO «DEQUITEVTL-
%*O» TTOV OUVIOTOTOL OXOLBMS 0TN OLOTTLOTMWON TNG PVONS TOV TTEOPANUATOS, OTNV OLXO-
OOUNON EWTLOTOCVVNG KOl OTNV EDQALIMON TOV CUTOOEROOUOV ROOMDS HOL OTNV KATOVON-
on TV WOLOITEQWYV oVVONXMV ®0BEVOS 0ITO TOVUG UETEXOVTES 0T 0VYXQOVOT (therapist).
e évav TETAQTO Babud eUTTAEXETOL VO TTQOOWITO KATA KAVOVO EXTOS TNG 0QYAVWONS 1)
TTQOEQYOUEVO OITtO €Va. GALO TUNUA TNG 0QYAVWONS, TO OTTOL0 AELTOVQYEL 0TO TAALOLO
WLOS TUTTLKNG OLOOLXAOLAS, OVOITTUOO0EL TO QOAO TOV 0€ £va, GALO ertimedo amrd Ta TQon-
YOUUEVOL %OL ELOXOTEQO UOXQLEL TTAEOV OITO TOV VITOXELUEVIXO XMQO, 08 €VO X MQO TTE-
QLOOOTEQO OIVTIXELUEVLXO TTOV OEV ETTLOQOVY OL PUYOAOYLXOL TTAQAYOVTES, OTTOV £XEL €N
viAnOel n eATTO TNG eTTLAVOEWS ®OTA TLG TTEoNyNOeloeg drafabuioelg extAvong ot dtov
TAEOV €xeL notaoTQapel xabe fAon ovuveQyaotac. Ztov Televtaio ovtd Pabud to ToiTo
UEQOG £xEL TNV EEOVOLOL BAOEL OYETLXNG CVUPOVILS VO AGBEL TO LOLO aTTdQALON AL VO TNV
ETPAMAEL 0T LEQN T VOL TTOQAXOAOVONOEL TLS TAXTIXES KIVIOELS TV UEQWYV, V. Fondn-
OEL OTNV ETTLAOLVOVEO TOVUG X0l TENOG VO, ETTLOQALOEL KOl VO. TILECEL TA. WEQN TTQOS OQLOWE-
vn xatevOvvon (arbitrator/facilitator)'.

H un amevBuvon évimg xatd ®ovova TOVAGYLOTOV XAl 0TIV 0QyN, OTTMC TTQOXVITTEL
aITtd TO OVOTEQW, O€ TQLTO EXTOS TN 0QYAVMWONS UEQOS, OEV ONUaLVeEL OTL deV elval dv-
vaTy N amebuvon oe €vo TETOLO WEQOS YLOL TNV TTLAVON 0QLOUEVNS ovyrpovong. H avd-
Beomn Aolrtdv evog QOAOV GTNV ETTIAVOT, TTQOXELUEVNS CVYRQOVOTGS, WTOQEL VO EXEL KOLL
™V €vvoLa TG avalTnong evog emBondnTro 1 QUOULOTIXOV QOAOV 0T TO TQITO TTEO-
OWITO M POEX. TTOV CLVVIOTOTOL OTNV EVLOYVOTN TWV (OLWV TWV JLOUOYOUEVOV UEQMV V.
EMLAVOOVY TO UETOED Tovg CriTnual’.

Kowd onueto peta&l g dLoduraoiag g emtiluong oUYRQOVGEMV OTOV OVOLULEL-
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YVOETAL TOLTO MEQOS KO TNE YVIAOLOG dLowTTirig emtiAvong's, vdoyer oty megimtmon
JTOV ©OTA TNV ETLAVOT CVYRQOVOEWY TO TOITO WEQOC eEomAileTal we eEovaoio orvtodvva-
UNG %o SEOUEVTIANG ertiAvong!®. v yviola dtontnTirt emtiAvon 1 ovtodvvoun xou Se-
OUeVTIRNY ETTEAVON CUVLOTA EYYEVES %O EX TV «OUK GIVEU» EVVOLOAOYLXO GTOLYELO.

Elval aEloonueimto 0T Ui dLopoQd 0To TAALOLO TNS (OL0G 0QYAVMONS OEV TTAQA-
TTEWTTETOL KATE RAVOVO 08 OLOLTNOLO UE TNV OULYT (VOULXT) LOQEN NS, ONAOON O YVH-
oLa dratnoio, TANV SIS ELvOL OUVOTOV VO ETTLAEYETOL £VOS TQOTTOG KO LA OLOOLLAOTOL
eILAMVONG TTOV €XEL TTOML OITTO TOL YOQUXTNQLOTIXA CUTHG. ZNUELMVETAL £TOL L0 TTQOOEY-
YLOM UETOED VOGS BEOUOU OLXALOOOTIXNG 1) €V TTA.OEL TTEQUTTMOEL «OLOVEL» OLXOLOOOTIXNG
eriAvong xow evog BeopoV TOV EUTTITTTEL OTNV SLOLKNTLAN TTEQLOYTY .

B. Eivol evdlogéoov 0t ®otd v Bewontiny e€étaon tov Oeopot g daltnoiog?
VIVETOL 0VOLPOQA KOL OVYRQLOM TTQOS L0 OELQAL 0td BEOUOVG, OLOOLLAOLES HOL EVVOLES
OVUPLALOTLANG etiAvong. To (dLo0 ovupaiver ®oL oTny JTEQIITTWOoN TN dLevBEéTNOoNS OV-
YHQOVOEMVZS, ENUELMDVETOL WAALOTO (L0 OYETLXT GCUMITTWON OTOVS OUYYEVELS TTQOG TN OL-
aLTNoto BeoUoVg, dLUOLKAOTES KOl EVVOLEC.

O Beopog tng mediation cvvnBéoTaTa TQOPAMAETAL G O CVYYEVEGTEQOS HOL TWV OVO
TTEQLOY MV, TTOV (PEQETAL (DG 1 TTAQREUSOLOT OF ULOL OLOTTQOYUATEVON 1) CVUYXQOVON OTTO €Val
TQITO ®OLVA AITOOEXTO UEQOG TTOV EXEL TTEQLOQLOUEVT XL OYL OTTOPAOLOTIXY EE0VOLOL ETTE-
Avong #at ov Bondd ta uEEN 0TV OLXELODEAN AITOdOYN ULOG OUOLBOLLI0 ATTOOEXTNG AV-
onc?*. Emiong m dwadwaoio g conciliation, ov ammotelel T0 YuyxoAOYIXO GLOTATIXG
™™g mediation, a.(poQd xOTE TOVS OYETIXOVS OQLOUOVS TNV dNULOVQY L0 0TTd TNV TTAEVQA
TOV TQITOV UEQOVS ATUOOPOLQAS EWTLOTOOVVNG KOl CUVEQYOOLOS TTOV TTQOAYEL TLG OYé-
OELC TV UEQMV KL OVUBGAREL OTLS SLOTTQAYUOTEVOELSS . ATTO 0QLOUEVOVS 0QLOUOVE Si-
OETAL EUPOOT OTNV SLEVXOAVVOT TNG ETTEAVONG LEOM TNG EXAOYIXEVTIXNG ETTLOQOOMS TTOV
ETLQEQEL M ETTLOQOLON TOV YUYOAOYLHOV TTOQAYOVTOS.

v. Yroomotfovrol oto mhaiowo tng Bemiog Tmv cuyrQovoemy S0 AITOWELS O)ETL-
%A e To QONO %Ol TN onuaoio Tovg. H modtn elvol 1 ToQado0cLoxn 1 0ITolo AVTLUETW-
TTCEL TNV 0VYHQOVOT MG £VOL «XOXO» TO OTTOL0 Bal TEETTEL VO OTTOPEVYETAL, EQOOOV, K-
TG ™V GITOYN CUTY, N CVUYLQOVON ATTOCVVTOVILEL TNV 0QYAVMWON %Al TEMAWMS 0OMYEL OF
arrocofomTnég dradwaoies. H devitegn elval n oyyQovn xoL AeLTouQyxn Aoy yLo
TG OVYXQOVOELS, CVULPWVA, UE TNV OTTOLA. VO OQLOUEVO ETTLTTEOO OVYHQOVOEWYV OLATNQEL
™V 0QYAVWOT O€ €YQNYOQOM, HLVNTOTTOLEL KOl OQUOTNQLOTTOLEL TOVG UNYOVLOUOUS TNG
%ol Oyl UWOVO dev TTalel OLHAVTIHO QOMO, OMAG avTiBeTor eVVOEL TTEOG TNV KOTEVOUVON
NG 0€ VAV ONULOVQYLXO %Ol TTOQOYMYLXO dQOU0?7. AVAROYOL YL0L TN SLOLTNOTO HOlL YEVL-
HOTEQO YLO. TOVG OLOLTNTLXNG éurtvevong Beouovg, virootnoiletar OTL guvoetl T OnuL-
0VQY 0L XOAVTEQOV KALUOTOC OTLS OLVOQWITLVES OYECELS TTOV TTOLQAYOVTAL OTO TTALOLO OLV-
THS %O 0TtO AVTOV TOV AOY0 gvvoeital 1 ertidvon®. Ze avtiv BEBaLa TNV TegimTmon dev
OTOXAELETOL KO ECVOLL AVOTTOPEVHTOC £VOG 0QLOUEVOS PaBUOS ovTiBeong UETAED TV Ue-
TEYOVIWV OTNV OLOLTNOL0 UEQIV.
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ALOQOQEG:

a. EvtomiCetor pia Oepehtcddng duogpood otnv Bemio Twv ovyreoVoemy £VOVTL TNG
Bewlog yia TV drattnTixy eridAvon. 2Ty M TeQimtTmon N avtibeon amotehel xATL
EVUEQEL ETTLOLWHOUEVO, EVMD OTNV OEVTEQT GITOTEAEL HATL TQOC TTEQLOQLOUS KOl EAEYYO. O
MOYOC avTng TNG OLOPOQOTTOINONS elval LOLmg OTL OTNV TQWTYN TEQITTWON 1 avtibeom
emenTELVETOL TTEQOLY OTTO TNV ETTLAVOT TOV OUYXEXQLUEVOD HAOE POQA INTHUOTOS KL KON~
OLUOTTOLE(TAL (G OQYOVO 1| UECO dLOIXNONG, VM 0TN eVTEQT EVTOTTILETOL ATTORAELOTINA
OTNV ETTLAVOT TOV OUYREXQLUEVOV InTruatos. Elvar evvonto ouwg OtL av 1 dloutnoio
YONOLULOTTOLNOEL WG MECO OYL WS ATTANG ETTEAVONG OLUALOOOTIXOV YOQOATHOO AAAG KL
ototxnong, evroyBel OMAOOY OTLG HOLVES OLOLANTINES TTQUAKTLKES, RATL TO OTTOLO €V UEQEL
NON ovUPOLVEL HOL WTOQEL VO eTTEXTOOEL TTEQULTEQW, TOL KOLVE onuUeLa UETOED TV dVO
OLOOLKOOLMV OLEVQUVOVTOL.

Bépata moémer va. onuelwbel tL 1 dortnoia Beweitar OTL Fondd oty dnuLovgyia
HOADV JLOTTQOCMITLRWMV OYECEWV, VITO TNV €vvoLa OTL QEQVEL TA. UEQN €YYVTEQO OTO OTL
TOL ®QATLXE OLXAOTHOLAL, OAAG VTO OV WITOQEL Vo 00N YNOEL ®OL 0TV Bemwonon OTL oL
OVTLOEOELS LETOED TV LEQUV OUVLOTOVV XUTAQYNY TOVAGYLOTOV EXONAMOT ROAMYV OL0L-
TTQOOWITILXMV OYE0EWV TTOV £XOVV XOTAXOAOVOIOV ULov OeTinn emevéQyela otV eEEALEN
me.

. H dtoduraoic Tng emiluong TmV OVYRQOVCEMY £VAVTL TNG YVNOLAS OLOLTNTIXNG ETT(-
AVONG ®aL %OTA TV GUOYETLON TWV TAEOVEXTNUATWY KOl TOV UELOVEXLTNUATOV TOVS??,
TO.QOVOLACOVV OLOPOQOTTOMOELS. ELddTEQ0 g QOGS CUTO ETLONUAIVOVTOL TO, OXO-
hovba:

1. H dtodmaoio tng emmihuong Twv oUyxQovoemV eival evOeXOUEVWS daTTavnon OLo-
owaota, eve 1 dLadwmaoio TG dLaLTNTIXNG eTiAvong elvol eVOgyoUEVIS ALYOTEQO
Somtavne’. H E0LovOUNom olovouLX®OV LEGmY LoYVEL VITO TQOUITODECELS 0TV
TEQIITTMWON TNG SLOLTNOLAS LOLWS KATA TNV CVYXQLOT TNG UE TNV TTOMTELOXT OLKOLL-
0d0TWN eTTEAVON, OEV LOYVEL OUWG EVOYETEL UE TNV OVYXQOVOT, OTTOV 1 VITOBoNON-
on TG EEMENC NS KO TN UECW QVTNG ETTLAVONG, WTOQEL VO AITOPel 08 0QLOUEVES
TTEQLITTMOELS {QOVOBOQOC KoL OOTTAVNQEY| SLAOLKATTOL.

2. H duaduxaoio g emilhuong twv ouyrQoVoemV eival (Lo OLOdLLAota 1 0TTolol OgV
TTQOAYEL HOT™ OVAYHN TLG OYECELS UETOEY TV UETEXOVTIWV O QUTH, EVM AVTLOET™G
1 dwontnoio Beweeital OTL ONULOVEYElL HOAVTEQES GUVONXES HOL TTQOAYEL TO XALUL
OTLS OY£0ELS TV UETEXOVTWV. H mTQoaymwyn ovTol ToU ®AUATOS LoYVEL TTQOKELUE-
VOU YLaL TN OLoLTNOiaL, OeV LoYVEL OIS XOTAQYTV TOVAGKLOTOV TTQOXELUEVOD YLOL TN
dLadLraota TNg emiAuong oVYRQOVCEMY, OTTOV E(VOL OUVATO VO VITAQYEL LA TTQO-
0WELVN €0TW EMLOELVOON TV OYECEWY 1 OTTOLA TTAVTMS UECOUOAQOTTQODETUOL OLVOL-
toémetal. Kou ToUto ovufaiver ue TV ouveldntomoinom Ot 1 ¢xeoon avTLoon-
OEMWV OEV ONUOLVEL XAT ~avAyxn £x0Q00TNTO %Ol AQVNTIXA aLoBnuOTa xOL OTL 1) ETTL-
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®QATNON XATOLWV BETEWV UETAED TTEQLOOOTEQWYV TTOV TTQOPAALOVTAL KOl AVTLTIOE-
VTOL, VITAQYEL KOl AELTOVQYEL 0TO TAOLOLO BeopobeTnuévng dLadraoiog.

3. H dradwaoio tng emiAuong Tmv ovyxQovoemwy epOooV OLEEAYETAL UETAED TTQOOW-
TV JTOV UETEXOVV OTNV (OL0. 0QYAVMWO, EWTEQLEYEL EVOEXOUEVIC TO OTOLYELO TNG
EEELOLXEVUEVIG AL KTEYVIXNG» ETTIAVONG, XMWOIS TTAVTMS VO. TTQOPAMAETOL TO OTOL-
¥elo aVTd Mg TEOEKOV. ZTNV TEQITTWOTN NS dLOLTNOLAC TTEOPAMAETAL ETTIONG WG
LOYVQO TTAEOVEXTNUAL EVAVTL LOLMC TNG RQOTIXNS OLXALOOOTIXNG ETTLAVONS M HATA
eEeLdEVUEVO TQOTTO ETTIAVON TWV dLOPOQHV3!.

4. H dtoduraoia g emmihuong ovyrQovoemy JTQORAALETAL OTNV YEVIXOTNTO TNG WG
€V0.g TQOTTOG ETLAVONG TTOV WITOQEL VAL ELVOL KL TTEQLOTOTEQO YQOVOBOQOS OO TNV
ALOLTNTLXY ETEAVON, GTTOV N HATE XVOLAQYLLO TQOTO ETLAVON ATTO €va TQITO TTQO-
OWITO UTTOQEL VaL ELvOL TTEQLOCAOTEQO GUEDT EVOYEDEL UE WOV ETTLAVON OTTOV O Y QO-
vog ™G emiAvong eE0QTdToL aItd TO 6V 1 oVUYrQOovom Ba €xel 1 OyL UL oVvVTOUN
éxPaon.

Ta peQdueva AOLTTOV G TTAEOVEXTHLOTO KL (G UELOVEXTAUOTA TNG OLOLTNOLOG V-

OTOVTOL OLOPOQOTIOLOELG EVOYEODEL UE TO AVTLOTOLYO TNG OLAOXOOTOG TNG ETTIAVONG TWV
OVYRQOVOEMV.

v. Ta vtoxetueva 0t dLalTnoio dev BOLONOVTOL XOTE KAVOVA TOVAGYLOTOV EVIOS TNG
OLag 0QYAvVmOoNS. AVTLOETMS ROTA KAVOVA TOL TQITA TTEOCMITA 1) (POQELS TQOEQYOVTOL
AITd TNV VITOOELUVIOVOX KOl XOAOVOW AUTOVS TTQOS ETTLAVON 0QYAVMWOY. ZTNV TTEQITTT™-
o1 TAVIWS TNG ETLAVONG CUYXQOVOEWV YWQILS VO OTTOXAELETAL 1 XQNOLULOTOINOT EVOS
TOITOV TEOOMITOV 1 POEEN ATTO £Va TEQLRAALOV EXTOC TNG 0QYAVWONS OV ELvVaL QUTO
%L To ovvnBéoteQa ovppaivov.

0. O 0O6AOC TOV TOITOV OLOLPOQOTTOLELTAL OTLS OVO WOQEES emLAVoemwS. O TQlTOg 0TNV
meQlmrtmwon g dontnolag eite wg dLoTNTNG elte MG EMLOLALTNTNG OLOOETEL ATTOXAELOTL-
1AL EVOV RVQLOQY KO QONO. Me GAAa AOYLOL TOV YOONYELTOL OITO TN OVUPMVIC TWV UEQWV
0QLoBeTNUEVT OUVOTOTNTO AUTOOVVAUNG OLXALODOTLXNG ETTLAVONG, EVM OTNV TTEQIITTWON
™G «XOLVAC» IMAOON OXQOLEVIS OLOLKNTIXNG ETTLAVONG CVYRQOVOEWY, O QOAOS TOV TO(-
TOV UITOQEL Va elval VIToRoNONTIROS KoL ATTAMS CVUPOVAEVTLIROS VL0 TOL LEQN TTQOXELUE-
vOU va. BoovV uova Aom. 2TV TEQIITTMOoN vty 0 QOAOS TOV TQITOV ELVOL VO 0TTO0C-
@ENVioEL To INTRUOTOL, VO ETTEEEQYOOTEL TA VITAQYOVTO OYEJLD KOl OTOLYELD, VO XOTA-
OTQWOEL HOL VO, TTQOTELVEL TLS EVOELXVUOUEVES MIOELS, XWOILC TAVTWS Vo, OLAOETEL RATA
1OVOVO, TOVAGYLOTOV, TO (OLO TNV HVQLOQY XY EE0VGTA TN OTTOPOONS.

€. H noBiegovpevn duodiraoia elval meQuoodTeQo TUImLKy 0TV TTEQLITTMOoN TNS dLaiL-
™oilog évavtl Tng eiAvong ovyrQovoemv. Eival yeyovog 0Tl otnv meQimtmon g OLoL-
™NOL0C VITAQYEL UL CVOTNQEOTEQN TUITLXATNTO TTOV TTQOXVITTEL PERALAL TTQWDTLOTO AITO TO
OUVUTTOOYETIXO (OLOLTNTLXY CVUPWVIO) ®abmMS KoL OO TLS KATOOTQWUEVES OLATAEELG
LAWY HWALKOTONUEVOY QUOULoEWY %Ol UETOED ovTdv %ol Tov KIToAA® mou
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EPOQUOCOVTAL TTAQAAANAC Ue TO. 0QLLOUEVO OTTO TO OUVUTTOOYETIXO. ZTNV TTEQLITTMWOTN
NG OLALTNOLOG WG TEXVIXNG ETLAVONS OUYXRQOVOEMV 1 ®0OLEQOVUEVN dLOdLraOia elva
AMYOTEQO TUVITLXY KAl VTO LOLWG VLT OeV EUTAELOVTAL OF QUTNV KOTA KAVOVOL OLXOVO-
WOV YOQUXTNQO. OLOTAEELS TTOV POCILOVTOL 08 VOUKOU XUQUXTNQM KMOILKOTTOLOELS,
TTOMEG aTTO TG OTTO(ES UAMOTO WITOQEL VO EXOVV YUQUXTNQM OLEBVIV VOULXMDV KELUE-
VOV N XELUEVWV TTOV €XOVV eXTTOVNOEL 0TO TTAAIOLO JLEBVOV 0QYUVLOUMV 1) EVAIICEMV YLO.
™ Sravtnota®.

OT. ZTNV dLoLTnota M emihvon dev emdQd 0TO €VQUTEQO TEQLRAALOV, EVM OTNV ETT(-
AUOT OUYRQOVCGEMV VITAQYEL GUEON ETTIOQOON OTO EVQUTEQO OQYOVITIXO TTEQLRAANOV.
v dtnolo wg oYY OXALOOOTIXNG ETLAVONS TO OTTOTEAEOUO EVTOTTICETOL OTNV
ETTLAVOT TNG OVYREXQLUEVNC OLOPOQAGS, KOL ELVOL EVOEXOUEVO VO EXEL ULOV OLUITTAQLOTIXT
ETTLOQ0.0T 08 OUOELOELS OLOPOQES TTOV ALVAPUOVTAL OTO WEAMAOV OYETIXES UE TNV ETTLAVO-
uevn, Oev exTelveTal OGS WS dUVOUN YLoL TNV eTTLPOAY eVOS YeVIRATEQNS TAENS dlaxa-
VOVLOUOU %0t QUOLOV EVTOS TNG LOLAC TNG 0QYAV(IONG.

C. H dwatnoio ootehel wo@n OtxaltodoTirng eTiAVoNg 1 «OLOVEL» SLKOLOOOTIXNG
ETLAVONG ROTA TNV OVYXQOVN OVTIANYY, EV® 1 ETTLAVOT CUYRQOVOEWY OEV OUVLOTA HATL
T€1010. TTaQoTL apgpLopnteitor 0 ®0bod duraodoTIRAS QOROC TNE dLoutnotag®, eviov-
Tolg o€ ndBe meplmTmwon Bewoeltol Ot EooeYYileL TEOg TV draLodoTivy extivon 1
1oL OTL ITOTEREL ELOLXT) LOQPY OLUALOOOTIXNG ETTIAVONG.

1. To medlo avAamTTVENS ™S OLOLTNC LS ELVOL OLAPOQETIXO OITO TO AVTLOTOLYO TNG ETTL-
hong ovyxovoemv. H dantnoia agod ®uimg o emiluon dLopoQmdy UETAED OLopo-
QWY OLWTIAMV POQEMVE 1 LETOED OMUOGIOV %Ol LOLOTIXMDV QOREWVS’, evid 1 ertiAvon
OVYRQOVOEMWV -XATA TN OYETIXN TOVAGYXLOTOV DEQLa TV 0QYOVIDOEWV- 08 «OLOPOQES»
N avTLOEoELS eVTOC TV LWV TV 0QYUVAOOEMY. AVTO TAVIWS OV onuoivel OTL OeV €l-
vou OUVOTH M EQPAQUOYN OQLOUEVNS WOQMPNS OLALTNTIXNG ETTIAVONG HOL OF «OLOPOQESH
EVTOC OGS KOL TNG CVTHS 0QYAVMONGS, OTTMC ETLONG N ETLAVON OUYXRQOVOEWYV KL 1 OITE-
AeLPN aVILOEOEWMV OO TNV OVOLOOTLXY GITOY, ELVOL VAL 0ITO TO OLOLQAUY| KOl OLOLYQOVIXAL
Cnrovueva g drattnotag. Ouwmg drontnolo e auryn OtraodoTIXOV KAUQOXTNQM GTOL-
YELQL KO XWQOLS TLS OVOLYROLLES TQOTTOTTOLOELS YLOL TNV CLVILUETMITLOT TWV LOLULTEQOTHTWV
TNG OLOLXNTLXNG TTQAYUATLXOTNTAC OEV (POLVETOL VO TTQOOLOLALEL OTNV TTEQLITTWON).

0. H ovyrpovon eival ATl mog atdienn, vitd v un Aettoveywxn (dysfunctional)
TOVAAYLOTOV EXO0YY) TNG KOL CVUPWVO, LE TNV TTOQAIOOLOKY| IOy, EVM 1 OLOLTNOLA Ei-
vaL €vag Beoudg Tov avayvmeIZetot 1 ovayxn OLEVQUVONS TOV. ZVUPWVOL TTAVIWS UE TNV
o0YY0VN BEMQENOM, LATA TO. TTQOUVAPEQOUEVL, 1) OLOTHONON EVOS 0QLOUEVOD OO0V KL
EVTOONG OVYRQOVOEMY OTNV 0QYAvV™woN Bewelitol OTL UTToQEl va. €xel CwoyovnTiny emi-
0Q0oMN OTNV 0QYAVWON.

L. H dradwoaoio tg olyroovong elval ovyrQiolun 1ol LETQNOLUN TTQUYUATIXOTNTA,
eV M SLapod TTOV 0dMYeL 0t drantnTixt) erihvon Gy, H dtoduraoio g ovyroovong
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™G OLOWNTIXA EVOLAPEQOVON EUITITTTEL OTO TTEOLO NG OLOWUNTIXNG ETLOTHUNG 1 OTTOLaL
¥ONoLuoTToLel dLdipoeg HeBOOOVS yLa TNV UETONON OAWV TV UeYEDDV TTOV ApOQOVY
OTNV 0QYAVMOON GO0 X0l GUTOV TNG OVYXQOVONS. ZNUELMVETOL WAALOTO OTL 1 WETENON
OTLS OUYRQOVOELS BACIZETOL 0T UETONON TWV RATLOLOY SUVAUEWV TTOV TLG TOQAYOUV.
2V eQlmtTmon g doltnotag amd Ty dAAN TAEVQAE, O JLUTTAGOTIXOS YOQUATHQOG
TWV VOULOAOYLOXMDV TTQONYOVUEVWV ELVOL OEQOUEVOS %Al ETTOUEVIG QUTA YQNOLUOTTOLOV-
VIOL UE TN YEVIXY VVOLOL (0G CUYXQLOLUOL TTOQOOELYLATA YLOL TNV €VQECT) OUOLOTHTMV.

%. Ol TTQUUTUKEC-TEYVIXES TTOV YONOLUOTTOLOVVTOL OTNV ETLAVON OUYHQOVOEWV OV
KONOLUOTTOLOVVTAL TTOQUOOOLOUA KOL OTNV OLOLTNTLXY ETTLAVON. ZTNV SLULTNTLXY ETTLAV-
01 YONOLUOTTOLELTOL UOVO 1 TTQUXTLAY) TNG ETLAVONS 07T TQITO TEOOWITO, TNG OITO KOL-
VOU €ITLAOYHC TV UEQMV, £TTEL TN PACEL OQLOUEVNS CUULPMVIOS UETAED 0TV, STy Tte-
olrrTmon g emiAvoNg oVYXQOVOEWYV YONOLUOTTOLOVVTAL GALOTE 1) TEYVLXT| TNG AITOPUYNG
N ayvonong, GAhote 1 TeXVIXY TN EVINEETNONG, GAAOTE 1) TEXVLXT TOV OVTOYWVLIOUOV,
dAote Tov ovuBBacuon xal Ghhote g ovvepyaoiact. Emiong moofdilovior wg
EVOALOXTIXOL TQOTTOL CVTLUETMITLONG TWV OVUYXQOVOEWYV, TTOV OCUVOEOVTUL QOMAAMS UE
TLC G AV TEYVIRES AVTEC TNS AITOQPUYNS, TNS XONONS Blog, TS xoNoLuoToinong toitou
TQOOMITOV %Ol TNG 0QHONOYUNE TEOGEYYLONGY. TNV TTEQITTWON AOLITOV TNG SLALTNOLOC
XONOLUOTTOLELTOL £VOL CUUPATLIXO KELUEVO AL O,TL QUTO TTEQLEYEL, TTQOKELUEVOV VO, QLTTOTE-
Aéoel T Paon Tng emiAvong To omoio €xel PePfalmg g fAoN TV UECW £VOS TOITOU Ué-
QOVC ETTLAVON, EVM OTNV TEQLITTWON TNG ETLAVONS OVYHQOVCEMV YONOLUOTTOLOVVTOL OLdi-
(POQEC EVUAMUKTUIXES TTQOUTIXES OLOLUNTLXOV YOQOXTNQOL %KL Wiol OTtd QUTES, KoL Oyl
AOPAADS %L 1) TAEOV CUYVA TTAVTOTE ETTLAEYOUEVN KOL YQNOLUOTTOLOVUEV, (VAL aUTH
NG XONOLUOTTOINONS YLOL TNV ETTLAVON TQITOV TTQOCMITOV.

‘Eva Ttnua to 05toto TifeTol ®oL To 0700 TEETEL AopalmS V. dLeQevvnBel elval To
OV UTTOQEL M OLOLTNG L0 VITO TNV QULYN LOL YVNOLO ) LOL OTTOLOONITOTE TTOQEUPEQY] LOQEY
™G, VO. EQAOUOODEL Ue ETOLLOSOUNTLXG AITOTEAECUOTO. OTNV TTEQITTTWON TMWV 0QYOVIDOE-
V. Av avto dnhadn Ba Looduvouovoe te dLEOTTAON TOV 0QYAVMOEMV, AOYM® NG oItel-
Buvong oe mEOOWITA EXTOS CLUTMV, TTOV OEV ELPOQOVVTAL OITO TNV OLOUNTIXY XOVATOV-
003, aAAGL TTEOEQYOVTOL OTTO TO EXTOC TNG ETLYELONONG TTEQLRAAROV %ot dLabETovy TV
OVTLLELUEVIXOTNTO KOL TNV OUEQOMMPLAL €VOS TOLTOV, UN UETEXOVTOS OTNV 0QYAVMWON
10o0WToV. H uia dmwoyn eivar 6tL avutd dev elvol orOTTLUO %ol otd ®00aQd SLotUnTIRY
Arroym Teémet va artoxAeLoBel. Opme oL 0QYOVIDOELS OUEQO. OEV €XOUV TNV LOQQY| TTOV
elyyov ahhote. Eivol Ouvatdv, xal autd GAAMOTE eival xoL To oUVNOeg, va £(0UV TTOAVE-
Ovixn dLdoTaom %ol 6o ®oL M etiAvon Twv INTNUATOV TTOV TTQOXVITTOVY VO, O eTILETOL
Ue TTQOOMITOL TTOV OVAXOVV O TTEQLOCOTEQES OQYUVIOELS 1) XOAVTEQX VITOOLOLQEDELS TNG
OMNG 0QYGVMWONG, OTTOTE eV ELVOL KOTAUQYNY TOVAMLYLOTOV 0ITQO0QPOQN M avdBeon g
emilvong 0e «TQITO» TEOOMITOL 1| POQELS. ATTO TNV AAAT TTAEVQA 1 £€VVOLOL TOV «TQITOU»
YOELATETAL ULl ETTOVOOEDOENON, OLOTL OEV ELVOL EVYEQMS HOL EX TTOWTING OYPEWS OLOUQLTO
TL OVVIOTA €VTOC ®OL TL EXTOS TG 0QYAVMONC.
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Svutégaoun

H droumtinn) Tmv ouyrQoVoemy %ol 1 dLoLTnoio ovoyeTilovtal LoyVvd, EpOGOV 1 OL-
oLTnota VITd ™V TEQLOOOTEQO 1 ALYOTEQO TXQOLPVY] TNG MOQWPN, €xelL eLoayOel g eLdL-
HOTEQOC TQOTOG ETTLAVONS TWV OVYRQEOVOEWY. Ol ETLONUAVOELS TWV JLOPOQOTTOLOEWY
UeTOEV TG 1AB0QA OLOLANTIXNG CVTLUETMITLONG TWV CVYXQOVOEWY KAl TNS AVTLUETMITL-
ONG TOVG UE OLLALODOTIXO T £0TM «OLOVE(» OLXALODOTIXG TQOTO, TE(VEL VO. OONYNOEL O
oL oVYRQLOM TLS SVO OLAOLKACTES, LE OTTMTEQO OTOYO TNV XOTA TO dVVATOV YEPUQWON
TOVS. AUTO EMPBAMAEL, XATE TNV ATTOYN UAGS, 1 OVYYQOVN TAOT TNG EVOTTOINONG XATE TO
OUVATOV TOV TQOTTOV TNG GVTLUETMITLONG TWV AVTLOEOEWV UETAED TV OVYXQOVOUEVIV
UEQWV ELTE TTQOKELTAL YLOL ATOUA E(TE YLOL OUWAOES ELTE VLA RQUTLXES 1) EOVINES OVIOTNTEC.
H otadomnn ®otdynon tTmv e0virdv 0Qlwv, 1 ToryXOOULO OLXOVOULDL, 1 EQOQUOYY e~
060wV dLOIXNONS OTOVC TTEQLOOOTEQOVS TOUEIS TNG KOLVIVIXNG KOL OLLOVOWKNG Cong,
emLBaAAEL, BeQEOVUE, TNV EPAOUOYT) LOQPM®V ETTIAVONG EAAOTIXOTEQWYV, ALYOTEQO TUITL-
HOV, AMYOTEQO VITOLYOUEVIV 08 OLVOTNQES KL OTTOAVTES QUOUIOELS KL TNV OUTOXAELOTL-
HOTNTA TNG TTOMTELOXNG QVOEVTIOC. YITO TO TTOIOWO 0UTO 1) OUYXQLTLAY TNG OLOLKNTIXNG
HOL TNG OLOLTNTLXNG N ®OL TNG «OLOVED» SLOLTNTIXNG ETTIAVONG, KOTA TNV ATTOYN LOG, El-
VAL OVOYRALOL TTQOXELUEVOV VO, TTOIOEL 1 TTEQLYOLQAXMWON TNG WIS TTEQLOYNG EVAVTL NG
GAANG Ue TOV 0TOYO Vo, uetapebel eutelola kot otolyeio ortd tn uio oty GAAN. Ouwg
N €L00YWYY OTN OLOUNTIXY TTQUXTLAY] TNG OLOLTNOLOG M| «OLOVEL» dLaLTNTIXMY BEoU®Y,
VITOOMAMVEL OTTO TNV GAAN TTAEVQA KoL TNV aVAYHN TNG «OeoULXNG» eTiAVoNg ®oL 0TV
OVYXQOVN OLOLUNTLAY| TTQUKTLXY 1 OTTOLOL ETTPAMAEL OF TTOANES TTEQUTTMOELS ULV TTEQLO-
00TEQO0 DETULHA KATOYVQMUEVN KOL OYL HATOVAYHNV TEQLOCOTEQO TUITLXY ETTLAVON. AT
™V GAAN TTAEVQA e TNV ETTIOQ0ON TOV BEWENTILOV XL TTQUXTIXOV VITOPABQOV Yo TNV
OLEVDETNON TWV OVYXQOVCEWY OTNV OLOLTNTLXY ETTLAVON, M) TEAEVTOLO UTTOQEL VO EWITAOV-
TL00¢el ne TTOALNG EVOLOPEQOVTO. OVOLOOTIUA OTOLYELD TTOV B0 CVUPAMAOVY AOPAADS OTNV
EMENTAOT NS OLAOOONS TNG, LOLWS VIO TNV £VVOLAL TNS OLEVQUVONS TOV KVXAOV TV VITA-
youévav oe autr vTtobéoewv. Ev xaToxheldl 1 TQOCEYYLON TG OLOWNTIXNG TV OU-
YXQOVOEWV TTQOG TNV OLALTNOT0 VITOOMAMVEL KOL LAV YEPUQMON TTOV ONUELWVETAL TE-
Aevtalo ™G vOrng we TV OLounTixy Be@wonon ®al €vov ouoLBoio EmNQEaoUd %o
EWTAOVTLOUO TOVG.
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2TATLOTIXY EQEVVA TTOWTOETWY POLTNTOV
OTQUTLWTIXNG OYOMS

M. Xarixidg,

Z. Aoaumatln

A. Mavwiéoov
Hovemotiuto AOnvav

Ieoidyn

2TV €QY00i0 dUTH OLEQEVVATAL 1 €TTLO00N (FOOUOLOYIC) TV TTQWTOETMV (POLTNTWV
™g Z.M.Y.N o0¢ 0yéom ue OLdpoQovg TaQAyYoVTeg, OTms Pabuot movelnviwv, @oio,
©OTEVOUVVON TTOV eTTEAEEAY OTO AUKELO, TTOAT TTQOEAEVONG KATT. AXOUA OLEQEVVIDVTAL KL
AALOL EVOLOPEQOVTA OTOLYELD, OTTMS 1 OUYVOTNTO KOTAYQAPNS TOVS OTO JTOLVOROYLO KL
N fabporoyio 0To PdBNUO TV LOONUOTILOV O OYE0N UE TOVS TTOQOITAV® TTAQAYOVTEC.
Téhog ue xoMom Tov pnoviéhov tov Cox (avdAvon emBimong) OLEQEVVATAL TO TTQOMIA
TOV QOLTNTMOV TTOV EYXATAAELTTOUV TN OYOMY).

Abstract

Nowadays more and more University and Technological Institute Departments use
statistical researches in order to evaluate their students design and to design the
educational program. These researches refer to the attainment of the students.

In this paper the attainment of the first year students of SMIN are investigated; in
relation to different factors like gender, birthplace, grades of entering exams, humanities,
technology of science direction in secondary school. In addition more data like score in
mathematics, the frequency recording in penalty book are investigated in relation to
above mentioned factors. In the end using the Cox model (survival analysis) the students
who abandon their studies profile are also investigated.

A€Eaig-»Ae1dLq: Avdivon emiBlmong, yoauunn oiivoedunon, Kolmogorov Smirnov,
t-test, Mann Whitney, Cox model.

Emotnuovix Exetnoioa E@aouoouévng EQevvag
Vol. XI, No 2, 2006, pp. 271-279
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1. Evcayoyn

Ta televtaio xQOVI0 OAO KOL TTEQLOCOTEQO ETTLOTNUOVIXA LOQUUATA CLOYOAOVVTAL UE
OTOTLOTIXEG UEAETES TTOV ALPOQOVV ETTLOOOELS TMWV POLTNTWV. Tal OVUTEQAOUATE TOVG €~
VOLL Y QNOLUOL EQYOAELDL YLOL TOV EXTTOLOEVTIAO OYEOLOOUO TV OYOMDV (ETTLAOYN VANG UL
ONUATWV %.A\IT.), AAAAL EXOVV RAL YEVIXOTEQO ETLOTNUOVIXO EVOLAPEQOV (LOLVWVLLO, TTOLL-
OUywYWHO ®.AIT.).

EvOLopéQov mTavTa maQouoldlouv €QEVVES TTOV OUYXQIVOUV ETTLOOOELS (POLTNTMV
OTLS TTOVEAMVIES EEETAOELS OE OYEOM UE TLS EMLOOO0ELS TOVS Uéoa otn oyxoAn (I'xivng,
Kénotog, Zuvoiig 2000) ®abmg ®ol €QYAOLES TTOV AoYOMOVVTOL UE TOV TQOTTO ELOAYM-
g oto mavermtotiuo (Iostotwdvvov 1989, Miooidxog 2001). Exiong 0to maoeAddv
EXOUV OMNUOOLEVTEL OLAPOQES EQYUOLES UE YOQUATNOLOTIXA TTOMWTOETWV portNT®v (Tlo-
madnuntoiov 1980,1984).

AvougLoprtnto T€tolov el00Vg €QEVVES 08 QOLTNTES TTAQOVOLALOUV UEYAAES HOL
TTOMES OQEC aVUTTEQPANTES SVOXOAIES. e TTEQUITMOELS TTOV 1 EQEVVA. YIVETAL OTO Y-
QO TOV JTAVETTLOTNUIOV TO delyua dev UTTOQEL Vo BewENBEl AVTLITQOOWITEVTIXO, VLTI £TOL
eEarpeltal éva UeYdAo TOO00TO (POLTNT®Y, OL OTTOLOL OEV TTROCEQYOVTOL OTLS TTAQOO0-
OeLS TV UabnUATmy. AxOuo 0ev WToEEl VO OLOLOMOALOTEL N EYRVEOTNTA KL GOPUQOTN-
TO TOV OITOVTNOEWVY TTOV SLVOUV OL (POLTNTES. ZTN OUYKEXQLUEVN EQEVVA OEV AVTLUETM-
TUCOVTOL TO TTOQATAVM TTQOPMIUATOL, ETTELON 1) TTALQOVOLA OAMY TWV POLTNTMV OTLS TTO-
Q0O00ELS TV UAONUATWV ELVAL VITOYQEMTLXY, GANG XOL 1) OVTLUETMITLON TTOV OQELAOVY
va. €YoV oL QOLTNTEG 0€ ®ABE eVEQYELOL TNG OYOMIC (OTTWC M €QEVVAL) elVOL 0OBON KoL
TELBOQYMUEVN. ZKOTTOC TNG EQYOOTOG ELvOL ®XVQOILWG VO dLeQeVVNBOVV OL TTOQAYOVTES TTOV
©000QICoVV TN PaBUOLOYLXY ETTIOOON TWV POLTNTMV OTN OYOAY|, OAAG HOL 1) OLVEVQEO TTL-
Oavav aLTiov aIToYmENONS TOV QOLTNTOV ATTO GUTHYV.

2. Yo nor Mé0odog

To exwoandevtind €tog 2002-2003 eivar 1 Tt XoVLd Tov N Z.M.Y.N déxtnxe yv-
VOIKES (POLTNTQLES, £TOL LOLALITEQO EVOLOLPEQOV EXEL I OVYXQLON OVOQMV-YUVOLXMV OTLG
eTLOOOELS AL OTY TTQOCUQUOOTLXOTNTO (FTTOLVOADYLO, EYRATAAELY TNG OYOMS). H €0ev-
va. ywQIiCetol o€ 2 uén.

2T0 TEMWTO WEQOC EEETALOVTOL TTOMWTOETELS (POLTNTES TTOV OMOUANQWOOY TO 0. €EG-
UNVO %Ol 0TO OEVTEQO CLUTOL TTOV EYHATELEPOV TN OYXOAN KOTA TN OLAQXELD. TOV 0. eEal-
WVOV. ZTOVS QOLTNTES TTOV OMOUANQMOOY TO eEAUNVO, 264 TOV 0QLOUO, ROTOYQUPNHAY
®OL UEAETHONXOV OL BaBUOL TTOV TTETUYOV OTLS EEETAOELS TOV 0. €EQUNIVOV ROBMS KoL M
oV VOTNTO TTAQOITOUTTNS TOVS OTO JTOLVOAOYLO. T'tal TOVS VITOAOLITOVS 26 (POLTNTES TTOV
EYRATELEWPOLV TT) OYXOAT, ONUELDOONKE O AOLOUOS TMV NUEQMV TTOV TTOQEUELVOLY OTY) OY O]
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1OOS 1oL 0 GBS TV (POQMV TTOV TTAQUITENPONUAY 0TO TTOLVOAOYLO. OL UETAPANTES
o’ %ol B uéQoug TTEQLYQAMOVTOL OVOAVTIXG O0TO TTO.AQTNUa. ‘ETol 070 o’ wépog g
€QEVVOC YONOLUOTTOLNONHAY SVO YQOUULKE. LOVTEAQ TTOALVOQOUNONS. TO TEWTO dLEQEV-
VA TLG ETTLOOTELS TWV (POLTNTWMV OUVOAXKA (UEGOS OQOC) KO TO QEVTEQO TLS ETTLOOTELS TV
POLTNTMV 0TO UAOMUA TV UAONUOTXMYV. ZTO JVUTEQO UEQOS UEAETNONKE O XQOVOG K-
TA TOV OTTOLO KATTOLOL ATOUA. EYRATELELPAV TT) OYOAN, UE TO LOVTIEAD AVOLOYLHOV HLVOD-
vov Tov Cox.

T ™V €AoYy TOV ROTOAANAOTEQOV UOVTIEAOV OTNV TTEQLITTMON TMWV YQOUULLMV
UOVTEAWV OITOQaoloT®e va. yonoluomownBetl stepwise regression e pe(0,20) xou
pr(0,30). H eyxvQdTnTa TV YOQOUULXMY LOVTEAMYV OLOTILOTMVETOL e EAEYYO HAVOVIXO-
™rog TV xotaroimwy (residual). To xotalnhdteQo noviého tov Cox (oloretol ue
xonon tov aAyooBuov tou Collet (Collet 1994) evd yio Tov €heyyo ™G vitdBeons Tov
AVOAOYLXOV %LVOUVOU YQNOLUOTTOLE(TOL TO Ydgnua g log minus log ovvaQInong emt-
Blwong (Williams 2003, Cleves et. al 2004) ue yonon Cox Snell xatoroimwv (Cox and
Snell 1984).

3 Melrétn QOoMTOV TOV 0AOXANQWGAY TO TEMO EEAUNVO

3.1 IleoryQugizd oTATLOTIXG

T Tovg fobUovg TOV OLTNTOV 0 EEQUNVOU KOl TTAVEAAVIWVY €XOVUE TOV TTAQO-
1T Tivaro Tov divel TN UEOT TN ®OOMS %Al TN WKQOTEQN %ol UeyolUTeen Babuo-
Aovyia.

Iwvaxag 1. [Teorypopixd otatloTixd fabuoloyiwv uabnudtwv d eSournvov

MerafinTn Ag.gort. Méon Tiun Min Max
MoOnuotixd 257 16,3425 7,2 20
Iotogio 257 14,5622 4,5 19,625
AyyALrd 256 15,4136 8,2 19,2
HAextooteyvia 255 15,1475 5,6 20
Babuoroyia 238 16,4612 48 91,5
FevuaOnuotind 232 14,90043 7 20
Katuabnuatixd 191 10,60576 2,9 18,7
‘ExBeon 232 13,21466 4.4 18
AQyaio 42 13,84762 8 18,5
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Ax0oLoVBOVV TTEQLYQUPLXE OTOLYELD TTOV TTQOEXVPAV OITO TNV ETTEEEQYNOT0 TV VITO-
AOLT®V UETARINTOV. TO TOOO0TO TWV YUVOLXMV TNG 0XOANS eival 27,65%. To mooootd
TV QOLTNTMV JTOV OEV €XOVV ATTOELLTIHO EEVOV YAWOOMV gival 46,21%, autmv Tov
EXOVV EVOL OTTOOELUTLXO YVIOEMS EEVNg YAwooog elval 39,39%, autdv Tov £xouv OV0
amodewmTind 1 proficiency eival 13,26% xou 1éhog 3 portntég (1,14%) €xouv 3 amodeL-
HTWRA YVOOEWS EEvarv YAwoowv. To moo0oTtd 38,26% natdyovial amd Abnva, 21,21%
07td 0oTLRO ®EVTQO UeYaAUTEQO TV 50.000 ®atoinmy ®ot 37,5% oo ouxlond WxrQOTE-
00 TV 50.000, evm 0 18,94% €xeL vnounTixn xatoymyr. Edm onueldvoupe OTL vitdoyeL
71000076 3,03% QOLTNTMV TTQOEQYOUEVWV aTtd YwQEES extOc EALGOag (KUmoog, I'ewyia
%ol Nuynota). Ov qoltntég Tng 0xoMS TTQOEQYOVTOL 08 TTOC00TO 58% GO TEXVOMOYLXN
xotevbuvon, 19,61% artd Bewontinn xat 20,61% oo Betint (1ATOLOL 0ITd TOVS TTEOEQ-
YOUEVOUS ATO TO EEMTEQLAO (POLTNTES OTTAVINCOV O CUTH TNV €QMTNON KAVOVTOS OVTL-
0TOlYNON TG HATEVOUVONG TOV EAANVLXOU EXTTALOEVTIXOV OVOTHUOTOS Ue TN SEOUT TTOV
ororovBeitor 0to Kumouomnod). TELog neydAo oxetind 1o000To 28,79%, £x0UV OUYYEVEIS
o’ NP’ PoBuov 0TQOTLMTIHOVG, 37,16% TMV QOLTNTMV EXLTQOCMITOVV TN OOA) 08 aOAN-
THOVS AYWDVES, EVM 2 UOVO POLTNTES ATOQO{TNOAV aTtd WLWTIKO OYolelo (0,76%).

3.2 Tratiotinn eneEeQyncio dedouEvov

H péon pobuoroyia tmv gortntmv kot 1 fabuoroyio oto wddnuo Tov pnadnuotiumy
0xXOAOVOOVV TNV RAVOVLXY) xoTavoun (artd tov éheyyo Kolmogorov Smirnov dgv eiyaue
artdeonPm ™G vTdbeong (p-value=0,36) OTL 0xOAOVOOVV ROVOVIXT HATOVOWY). Me yon-
omn OVO YOUUULXMDV UOVTEAMV KOl EEQQTNUEVES UETAPANTES TLS TTROUVOpeQDEloeg eVTO-
TULOTNHOV %L OLEQEVVIOMKAV OL CLOYETIOELS e OAES TLG VITOAOLTTES UETOPANTES (Babuo-
hovieg maveAANVimy, TTOLVOAOYLO %ATT). ‘EToL aItd TO TQMTO UOVTELOD, YL TO WECO OQO
TV Babumv ®dbe oLTNTY, Ol TTAQAYOVTES TTOV EVIOTIOTNXAV elvVaL: (UAO, xaTeVOUVON,
oVYVOTNTO TTOQOITTOUTING OTO TTOLVOAOYLO, RATAYWYY KoL BAOUOS LWOONUATIADV YEVIXNC
TTOLOEL0C. ALEQEVVIMVTOS AVOAVTIXG V0L TTQOG €VOL TOVS TTAQOITAV( TTOQAYOVTES HOTAAN-
Eaue ota €ENg: OL yuvaineg £xovv xaATeQovg foBuovs amd Tovg dvieg, o fobud ota-
TLOTWXG ONUOVTLXO: O €AEYXOC t-test OelyVEL OTATLOTIXG ONUOVTIXY OLOpOoQd Ue P-
value=0,01 (ov néoeg Tiuég Pabuoroyiag eivor 16,312 yua tig yvvaixes, xot 15,946 yio
TOVG AVTQES avTioToLy ). OL OLTNTES OL TTQOEQYOUEVOL OITO TEYVOROYLXY KOl OETLHN KO-
tevBuvon eivol ®ohUTEQOL 08 PUOUG OTATLOTIXG ONUOVTIXO OTTO TOUS TTQOEQYOUEVOUS
artd Bemontvn xotevbuvon (uéool fabuol 16,23, 16,68, 15,77 avtiotorya). OL ABnvai-
Ol OLTNTEG €XOVV HOAVTEQES eMLOOOELS OO TOVS VITOAoLTOVS (Uéool fabuot 16,418,
15,862, 15,998 avtiotouya). Edm Ba mtoérmel va onuetmoovue OTL oL EAeyyoL OLEEGYOVTL
®OTd eQlmtwon ue t-test § xow Mann Whitney. Ov ®0AUTEQOL (POLTNTES YQAPOVTAL KO
AYOTEQO OTO TTOLVOAGYLO, GITO TNV EQUNVELC TOV OVT{OTOLYOV CUVIEAEOTH TOU LOVTEAOV
éyovue OTL YL ®AOe ETLTAEOV HOTOYQOPY OTO TTOLVOAGYLO O UECOG PaBUOS UELDVETOL
®otd 0,05 novdoes. TELOg 1o UOVO nanua Tov wtoel vo dmoel uio EVOeLEN Yo Tnv
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JTOLOTNTO TOV (POLTNTY] lval TO PaBNUOTIXG YEVIXNG TTOLdelac. ATTO TNV eQUNVELD TOV
AVTLOTOLYOV OUVTEAEOTN TOV MOVTEAOV €XOVUE OTL YLO. ®GOE POVAdQ TTEQLOOOTEQT OTA
uabnuotxd yeviung mondeiog n pabuoroyio avgdvetor xotd 0,07. H Betixn yOoouwmwxn
OVOYETLON TOV CUYHEXQLUEVOV UAONUOTOS e TN POOUOAOYIO ATTOSELXVVETOL UE TNV TLUN
TOV OVVTEAEOTY) OVOYETLONG Pearson: 0,53. 210 0eUTEQO LOVTELO SLEQEVVNOUUE TOUC TTAL-
QAyYOVTES TTOV €TNEEGLOVY TNV AITOO00N TV POLTNTMV 0TO UAONUA TV LOONUOTIX®Y,
éva udbnuo 0To 0ToLo TARAIOCLAKE OL POLTNTES OVTLUETMITLLOVV dvonoAieg. OL TaQd-
YOVTEG TTOV EVIOTLOTNHOY ELVOL: TO PUAO, 1 HOTEVOVVOT, N ELOLXOTNTA KoL TO LOONUOTL-
AL YEVIXNG TTOLOELOC. AVOAVTIXG OLOTTLOTMVOUUE OTL OL YUVOLIXES £XOUV XOAITEQO ECO
0Q0 0Tt0 TOVg GvTEeS, (Babuol 16,79 xat 16,16 avtioTolya ) YeYovos UGANOV 0.ouviiOL-
010 (XaAXLAg ®raL Mooyovd 2005, XaAwxids xot Adhov 2007). Axduo ol wobntéc Bew-
QNTUNS ®OTEVOVVONS VOTEQOVV ONUAVTIXG OITO TOVS VITOAOUTOVS HATL OVAUEVOUEVO
eQO0oOV €xovv dudayBel AydTeQa nuabnuatixd oto oyxoheto (fabuoi 16,65 TexvoroyMNg
natevinvong, 17,47 Oetinnig, 14,73 Bewontixnc). Ol eLOROTNTES TV CWANVOVQYDV, TN)-
AEQOVNTOV, NMAEXLTQOVIXMYV QUOLOEVTOTILOTMY, AQUEVLOTDV KOl TEXVIXMY VOQUMV EXOUV
1OTA UECO OO PaBuovg ota uadnuaTXd Tévw amd 16,875 exidoon mTov elval ONUOVTL-
1A UEYONVTEQT OTTO TMWV ELOXOTNTMV TMV TEYVIXWDV TTVQOUAYLXMDV, NAEXTQOVIXMV OLeV-
Buvong BOANG, UNXAVIXMV, TEXVIXMV TTUQOROAMYV TTOV 0 UECOS TOVS OQOG deV EETTEQVA TO
15,375. Axéuo atd ™V eQUNVELDL OUVTEAEOTMV TOV UOVTEAOV EVOELLTIXG OVOPEQOVUE
OTL Yoo #@fe emUITAL0V (OQAL ®OTAYQAMNS 0TO TTOLVOAGYLO M Babuoroyio oto nabnuo
TOV LaOUOTXmV Hetdvetor xotd 0,09 novaoeg .

EVOLopéQov elval To YEYOVOS TNG 0LOVNTLXNG OVOYETLONG TV UETUPANT®V TToLvolo-
YLO-ZTQOTLOTIXO!L OTTMS ATTOOELUVVETOL OTTO TO CUVIEAEOTY) OVOYETLONG Spearman ®ATL
7oV {omg Oelyvel OTL TO TOULOLE OTQATLWTIXMY TTQOCAUQUOLOVTAL TTLO YONYOQM OItd T
VITOAOLITO.

4. MgAET1] QOLTITOV TOV ATOYDONCAY OO TN GYOA] GTO TOMTO
eEaunvo

4.1. ITeQryQogizd 6TOTLOTLXE.

ATO TOVG POLTNTES TTOV €QuYay 0TO 0" eEGUNVO OL 20 NTav GVTQES KoL OL 6 YUVOLIXES,
EUELVOV XOTA UEOO OQO 0TN 0YOAT 13,8 Nuéeg, To 23,08% mEoéQyovTaL atd tTnv Adva
%O T0 57,69% atd nQovg OLKLOUOVS (TO. TTOCOOTE YL TOVS POLTNTES TTOV TEAELWOOV TO
4 eEdunvo etvar 38,26% nat 37,5% avtiotolya). To wooootd xatoxng tithwv Eévmv
YAWOOMV (VL EVIEAMS AVALOYO. LE QUTA TV (POLTNTWV JTOV TEAEIWOOV TO 0. eEGUNVO.
TELOC QUENUEVO ONUOVTLXA ELVOL TO TTOCOO0TO CUTMV TTOV TQOEQYOVTOL 0T BemwonTixn
«1aTEVOUVOT O€ OYEOM UE TO AVTLOTOLYO TTOO0O0TO TOV 0. UEQOVS (46,15% évovtL 19,61%).
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4.2 YtoTioTix eNEEEQYNOiN OEdOUEVOV

Me %0101 Tov LovTELOV Tov Cox peretnOnxe N TOAVOTNTA ATOYMONONS ATTO TN 0%0-
M. OL PeTOPANTES TTOV €(VOL OTATLOTLAMS ONUOVTIXES elvol oL uetafintés Kotoym-
Y -Nnowwtixn Kotaywyn, ABknon xar Katevbuvon. Mehetmviog g emnedouv ov-
TEC OL UETAPINTES TNV EEAQTNUEVN KATOMYOUUE EVHOAO OTO CUUTTEQUOUO. OTL TO UEYOL-
MITEQO TTOCOOTO QUTMV TTOV PEVYOVV TTQOEQYOVTAL OTTO ULXQOVS OLXLOUOVS TNG ETAQ-
ylag, TEoéQyovTtal artd BemwENTILN ®ATEVOUVON %L OV AOYOAOVVTOL (e AOANTIXES OQOL-
OTNQLOTNTES. ZTOV TTAQUXATM JTIVOXA EXOVUE TOVS OUVTEAEOTES TOV TEALXOV LOVTELOV.

Iwaxag 2. Avaloyixo puovréro tov Cox

MetafinTn Haz Ratio p-value Awrotinate Epmietosivvig
Nnowwt Kot 2,13 0,098 0,85 5,35
AON Agaot 2,13 0,065 0,95 4,77
Kat Oew 4,47 0,001 1,79 11,1
Kot Oet 1,97 0,222 0,68 5,76

ATO TNV EQUNVELD TV TTOQAITAVW CUVIEAEOTMV €XOVUE OTL OTTOVONOTES TTOV HATE-
yovtol ot vnoi éyovv meQimov 2,13 @oég ueyoluteQn mhavoTnTa Vo, ToyXwENooUY
atd TN OYOAN 0€ oxéon ue dTond Tov ratdyovrol oo dAla uéon. Emiong avtol mov
oxohovBovv TN Bewontny xotevbuvon €xouvv 4,47 oég ueyaivteon mbovotnTa vo
OTTOYWQENOOVV AITO TN OYOAT|, 08 O%E0T UE GTOWO. TTOV OXOAOVONOOY TNV TEXVOLOYLKY KO-
TeVOvvon.

210 TOQUXATW OyYNuo To.ovoldlovror ov Kaplan Meier xoumileg emBiwong
(Williams 2003) yua Tug dudipoeg TLuég Tng uetafintic Kotaywyn (Origin).

Awayoouue 1. Kourvdes Kaplan-Meier yio TOV TO0 XOTAYOYNG TWV OTOVOATTOV

Kaplan-Meier survival estimates, by Origin
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ITogatneovue OTL 0 nAPE TEQITTMWON T TOOOOTA ETMPLWONG elval peyaha (v Tov
80%). E0urdTEQQ OTNV TEQITTMON WAQWV OLXLOUMV Otov 1 uetafAntn Katoywyn=2
(Origin=2), n omota. eQLAauaveL oyeddV eE0AOXANQOV £QOCOV (LOVO OVO VNOLMOTIXES
toheLg EemreQvov Tig 50.000) TN vNOLWTIXY XOTAYWYY TTOV EVIOTIOTNKE KOL OTO UOVTE-
A0, elval WHQOTEQU TO TTOCOOTA O OYEON UE TLS VITOAOLTIES TTEQUITMOELS HATAYWYNG
(Origin=0, Origin=1).

Téhog amd 1o dudryoauuo g logminuslog ®aUTVUANG CVVAQTNONG TOV AOYAQLOUOV
twv Cox Snell residual wov axohovBel, paivetal OTL TEOOEYYILETOL LXAVOTTOLNTIXA 0T
eVOELOl HOLL KOTA CUVETTELOL LXOVOTTOLELTOL 1) VITOBEDT) TOV OVOAOYLROU RKLVOUVOU.

Awayooupe 2. log minus log ovvaQtnons

-.077376 o o o

lls
L

-6.5393 {0 ® o
T
-5.75647

T
-.005072
loggenr

5. Zvumegaopata - Xvintnon

ZuvopiCovrog Ba Aéyoue OTL aTd ™ UEAETN TV OTTOTEAEOUATWV TTQOXVITTEL OTL OL
YUVOIRES €XOUV EELOOV KO KOL (OWS XAMITEQN TQOONQUOOTIXOTNTO UE TOVS GIVTQEC,
©oAOTEQN Pabuoroyia, Ayoteoeg TLUmEieS). O Pabudg ewoaywyng eival aveEGQTnTog
aItd TLG ETLOOOELS TV POLTNTWV UETO 0TN 0YoAT. Evdd aEloonueimto ueydho elval to
TTOCOO0TA (POLTNTWV TTOV £XOVV OUYYEVELS OTQATLMWTIXOVGS. TELOC artd ™) HeAéTn TOV Uo-
vIéAhov Tov COoX OTNV QITOYMENON TOV QOLTNTMV UETAED AV TTailer QOAO N eTLAOYN
1O TEVBUVONG 0TO AMUKELO TTOV ®0B0QICEL 0 neydAo Babuod ol To VITdPabQOo YVMoEwY o
TTOMG pobuato (Tradoeryua To LoONUATIXE OTTOV Ol QOLTNTES TQOEQYOUEVOL 0TTd Oe-
TN %Ol TEYVOAOYLXT naTevBuvon €xovv eldn OwdayBel Bepatinéc evotnteg wov OG-
OXOVTOL UECT. 0T OYOMY]}, OTIMWGS SLAVIOUOTO, OMOXANQMUOTO %.0L) GANG KOL 1) PUOLKY K-
TdoToon (AOANTLXY dQOOTNOLOTNTO OTO WOVTENO).
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ITAPAPTHMA

Metoporég A° Mégovg

ABMnon: exmtooowrel ™ Z.M.Y.N oe a0inTinovg aywves (1 vat, 0 OxL).

TToLvoAOYLO: OUYVOTNTO TTO.QOITOUTTNG TOV (POLTNTY 0TO JTOLVOAHYLO (1-50).

Kataymyn: Tomog xataywyng (0 ABiva, 1 woAn dve twv 50.000, 2 oxLonds ®ETw TV
50.000).

Nnot: Av o tomog nataymwyng eivat vnoi v Oy (0 dev elval vnoi,1 elvar vnot).
ZTQOTLWTLXOL: AV VITAQYEL OVYYEVAS OTQOTLWTIXOS o 1 B fabuov (0 dev vitdQyeL ouy-
véveia, 1 yio ovyyévera B pabuov, 2 yio ovyyévelo o fabuov).

Novtixd: Av vitdQyel oUyyevig 0TEATLWTIXOS o N " fabuov 0To TOAEUHO VOUTLKO.
2yoheto: Av 10 oyxolelo arogolitnong elval OLWTLLO N OxL .

Ewdudmra: eldimdtnto goltnty) uéoa oty ooy (1-14).

Katevbuvon: H xatetbuvon tov ermthéytnre amd to gortnty (1 Texvohoywnn, 2 Bewon-
TN, 3 OeTinn).

MoOnuatixd: fabudg o eEaunvou oto podnuotixd (0-20).

Iotogia: pabuds o eEaunvov otnv Lotogia (0-20).

Ayyhxrd: Babuog o eEaunvou ota ayyhuxd (0-20).

Hlextoteyvia: fabuog o eEaunvov oty nhextooteyvia (0-20).

Babuoloyio: Méoog 6o fabuwv a” eEauvov (0-100).

FevpoOnuatird: Babuog aveAAnvimy eEetdoemy oto podnuatird yeviung sowdetag (0-
20).

Katuabnuotxd: fabuoc mavehAnvimy eEetdoemy ota podnuatikd xatevduvong (0-20).
‘ExBeon: Pabude maveAinvimy egetdoemv otnv énbeon (0-20).

AgQyoaia: fabuog mavehAnvionv eEetdoemv ota agyaio Bewontinng xatevBuvong (0-20).
I'hooeg: AQLBUOS TTuyimy EEVvV YAWOoWV TToV €xel 0 portntig (1-5).

Meraforéc B Mégoug

210 B uégog yonowwomombnuayv ot uetafintég: dVAo, ABnTIONSS, TTotvoldyLo,
Kataywyn, Nnot, Ztoatiwtixnot, Navtino, Zyoieto, Edixdtnta, Katevbuvon, I'eviuadn-
uatnd, Katuabnuatixd, ‘ExBeon, Aoyaio, I'hdooeg dmtwg 0olotxroy %ol JTLO JTEV®, 1
ALGreLa (XQOVIXY OLAQXELD TTOLQOUOVIG TOV (OLTNTY 0TN 0%0AY 0 uéoeg (1-200)), ®o.-
B o n EmtPiwon (1 eynatélenpe ™ oxohr), O Sev TV eYXOTELEWE).
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Haoxn TOLOTIXWY VINQETLOV OTNV EEVOOO-
yL0 VL0 ATOUOL LLE ELOLXES AVOIYHES

“The hospitality service quality for
handicapped people”
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Meeidyn

Eival yeyovdg OtL atn onueQuvr) oy, xLAadeg avBommol ue eLdLréS avayres TagL-
OevoUV ®aNUeQLVAE 0g OO TOV ROOWO, E(TE YLO. TOVQLOWO, €(TE YLa BEQUITEVTLIXOVS KL
GAAOVG OLAPOQOVG AOYOUC.

OL 00YYQ0VOL managers Tmv EEVOOOYEIWYV, UEAETOUV OLOQRMC KOl OVOAVOUV Ue ®RAOE
AETTTOUEQELOL TLG TQEYOVOES TAOELS TOV XAAOOV TOVG, UE OXOTTO VA TTQOOPEQOVV OTN OV-
YHEXQUUEVY KOTNYOQLO TTEAATWV, VITNQETTES VYNMAOV ETTLITEOOV KOL VO XKAVOUV TLS EYXAL-
TOOTAOELS TOVS PLAOEEVES, EVYAQLOTES KOl UE OAEC TLS OVYYQOVES OIVEDELC.

K00La. e70UmEN ®alL 0TTO0TOM TWV EEVOOOYELOXMV ETTLYELQNOEWV VAL 1 AQLOTY EEVTTNQE-
TNON TOV TTEROTADV UE ELOWUES OVELYRES, T) LEYLOTT] LXOVOTTONOT TV TTQOOO0XLMV TOVS UECTL 0T
™ OLOOLXOOE0L TS OVVEXOVS BEATIONG HaL ovVaBABULONG TWV TTQOCPEQOUEVIV VITNQECLIV.

Abstract

Nowadays, thousands of persons with disabilities travel all over the world, mainly for

Emotnuovix Exetnoioa E@aouoouévng EQevvag
Vol. XI, No 2, 2006, pp. 281-297
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recreation, therapeutic and business reasons. Hotel managers researching and analysing
permanently in every detail the tendencies of their sector, in order to provide high service
quality to this particular category of customers, by providing hospitable installations with
modern comforts and amenities. Main aim and expedition of the hospitality enterprises
is to provide high level of service quality to customers with disabilities by the continuous
quality improvement, which is a crucial matter for the global tourism development and
for the upgration of the "way of living".

A¢Eeg Khewdud: Handicapped people, hospitality service quality, hospitable installations.

1. Evcayoyn

H ¢vvoia @Lho&evia oty Eevodoyelaxn 0QOAOYI, ONUALVEL TNV LXOVOTNTO. TTOV £)EL
ULOL EEVOOOYELOMUT ETTLYELQNON VO TTQOPAETTEL HOL VO LXOVOTTOLEL TLG OLVAIYRES TWV TTEA-
TV ™S H Xavomoinom Tmv UyXEXQLUEVOV AVOYRMV, AAAES (POQES Ao VALXG 0yoi-
04, 7T.%. dLopovn oe €va GveTo OWUATLO, X0l GANES (POQES apoQd GiTAa. OTOLYELO TT.). Y-
YXOMOYLXY LXOVOTTOINOM 0T TLS TTQOOMEQOUEVES VITNQEC(ES TOV TTQOOMITLLOV.

Q¢ ex TOVTOV, O QOAOS TNG TOVQLOTLXNG YUXOAOYIOGS €XEL ATTOXTNOEL LOLALOVOO. ON-
uaota og OTL 0poQd TNV QVENON TV TIWANCEMV UECO OTTO TNV RATAVONON TNS AvOQMm-
TLVNG TTQOOMITUATNTOG OTLG OLOXOTTES KAL TOL TOELOLO, €TOL MOTE VO, UTTOQEL Vo dLaryvm-
otel £yrorgo naL vrevBuva to edlo twavoroinong Tov mehdn (Avtoag, 2002:82).

H mtagovoa dnuootevon dLaBomvetal o€ 3 evOTNTES. ZTNV TTQMTN EVOTNTO OVOAVO-
VTOL Ol Ba0L®Ol OUVTEAEOTES TNG TTOLOTNTOS TV TTQOOMEQOUEVV AYOOMV AL VITNQE-
oLV TOV EeVOd0yelov noBMS 1Ol TO UETENOLUA TTQOTUITO. TO OTTOLO. OTTALTOVVTAL YLOL TN
OLaOPAALON TNS TTOLOTNTAC. H OeUTEQN EVOTNTO ETTLXEVTIQWVETOL 0T TTOLOTIXY €EVITNOE-
TNON OTOWMV UE ELOLXES AVOYXES OF EEVOOOYELONES ETTLYELQNOELS, UE CUYRQLTLXY TTALQOV-
oloon oToTLoTIXMV oTolyElmV oV agoovyv ™V E.E nal v EAAGOw. ZTnv TolTN €vo-
TNTO, ETTLYELQELTOL 1 UEAETN TV TTAQEYOUEVWV EEVOOOYELONMYV VITNQECLMV YLOL T OVYKE-
HQUUEVN OUAOOL TTEAOLTMV.

ZVVOPICoVTOG, TTQOXVITTEL 1) AVOLYXALOTNTO YL TNV OVATTTUEYN e0VIXMV %ol OLeBviv
TTOMLTLXMV OL OTTOLES EVOLL OUVATOV VO OO YNOOVV OTNV ETTLTEVEN VOGS GITOTEAETUOTIXOV
OYEOLOOUOV HAL EAEYYOV TV TTOQEXOUEVIV EEVOOYELOAMDV VITNQEOLWV OF ATOUO UE EL-
OUrES AVAYREC.
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2. H mowdtnta g @riogeviog

H eEvmtneétnon mehatmv, amotelel yia ®a0e EeVodoyeLam] ETTLYEIQNOT, TO REVIQLHO
UEQOG TNG ETTLYELONOLOKNG NS OTQUTNYIXNG KL XOAVTTTEL TO ®EQOOS-0TOYO, TS AYOQES,
™V TExvoroYio nabmg emiong, ®aboQilel TNV e0wWTEQLX TTOLOELD NG EMLYElONONG HOL
™V embuuntn eEmTeQLnn eLnoOva TS (Oeoydiong 2007:148-150).

H otoamywn g eEummeémong, TTETEL VAL elval £yYQoupn, Vo YVWOTOTTOLE(TOL
0TOVS VITOAANAOVS TOV EEVODOYELOV, £TOL (DOTE VO UNV CULPLOPNTETOL O OROTTOS YLOL TOV
0T0{0 TEOOQICETAL VO ETTLTUYXEL KOl ETLWTAEOV Oal TTOEMEL VO TALQLALEL (e TNV oW TNG
ETLYELQNONG YLOL TNV OVTLUETMITLON TUXOV avTLOQdoemv TV tehatamv (Walker, 1990:89).

‘OcoV aEoQd TN TOLOTNTO TWV TQOOPEQOUEVIV ryOBMDV KO VITNEEOLMV TOV EEVODO-
yelov, ovtn 0QICeTal oo TEXVIXOUS, AELTOVQYLXOVS %Ol BEOWAXOVS OUVTEAEOTES
(Groenroos, 1982:96). AvaluTtirdTeQa, M TeYVIXT toldtnto (technical quality) avogége-
TOL OTO TEYVIXA YOQOXTNOLOTIXG TV TTOQEXOUEVV VITNQECLWV 0tO TO EEVOdoyELO HaL
eLOKATEQA: () TO JTOLOTIXO €TTLTTEDO, TT.X. M XOTNYOQla TOv Eevodoyelov (5%, 4%, 3*
©.AI0), B) TO €000C TV TTOQEXOUEVIV VITNQECLAV, TT.X. OWUATLIO UE UEYAAO XQEPATL
1T, V) M oLoOnTINn OLG0TOO0N TV TOQEXOUEVOY VITNQECLMV, TL.Y. 1) EOWTEQLXY OLOXO-
ounon tov Eevodoyeiov, N B¢ TV dWUATIMV K.A.TT. KOl O) N HOLVWVIXY TOLOTNTA, ON-
A0ON TO YONTQO %L TO ®VQOS TTOV TTQOOOIOOVV Ol VITNQEOLES OTOV TTEAGTN, TT.). 1 SLAVV-
UTEQEVON O€ €Vl TTOAVTELES EEVOOOYELO autoTehel YLOL TTOAMAOVG TTENGTES OElLY LD YONTQOV
%Ol QVEAVEL TO ®VQOC TOVC.

‘Ooov 0god TN hettovywn moldtnta (interactive quality), avogEéQETaL ®VOLwg 0TV
%100’ ot SLOOLXAOT0 TNS TTO.QOYNG TMWV VITNQECLMV KOL TILO OUYKEXQUUEVA OTLS OYEOELS
UETOED TTEAATMV KO VITOAMAWY, TT.Y. M QLMXOTNTO XOTE TNV eEvmtneétnon x.A.t. Entiong,
N Beopxn owdTTal (institutional quality), 0poQd TO Gvoua TNG EEVOOOYELOXNG ETTLYELQON-
ong N g udorag (brand name), To 0700 TTEOOOIOEL OTLS VITNQEOTES UEYOAVTEQN ONUAOTCL.

‘Eva ato 1o foondTeQo. TQOPANUOTO TV EEVOOYELARMV ETTLYELQNOEWY, O€ OTL 0LPO-
Q4L TNV TTOQOYT VITNQECLMV, E(VOL O TTQOTOLOQLOUAS UETQNOLULWYV TTQOTVITWYV Ta. 0TTota Bal
OLao@aAiCovV TNV ToLdTTa. ZVugpovo. ke Tovg (Becker, Wellins, 1990:49), To. 710 €voe-
QELYUEVA HOLTNOLOL YLOL TNV OELOAOYNON TNG TTOLOTNTOS TV TTUQEXOUEVIV VITNQECLMV
OTLG EEVOOOYELOKES ETTLYELONOELS ELVOLL T axOAOVOOL:

 Aueon TOOBAON TOV TTEAGTY OTLS TTAQEXOUEVES VITNQECLES TOV EEVOOOYELOV, Y WQIC

TTQOPMIUATO OLVAUOVIS KO ROBVOTEQNOEWYV.

e AQLOTT ETTLLOLVOVIO OVAUESH OTOVG VITOAANAOUS KOl TOUS TTEMAITEC.

o EmoryyeAaTixng ®oTdQTLoN TOV TTQOOMITIXOV.

» Evyévela nol meobuuic 0To 0UVOLO TV OUVOLOAAAYWV (e TOUC TTEAATEC.

o Ymevbuvotnta Tov EeVod0yelov YLo OLoTHONON 0¢ VYPNAO ETTLITEOO TV TTOQEXOUE-
VOV UTTNQEOLMV.
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» 'EvoelEn evauotnoiog ot Greon oVILUETMITLOT EVOEXOUEVOV TTOQUITOVMY 0ITO TOUS
TTENATEC.

» AloBnuo aogpdielac, oe xdbe xoNon VInEeciog 0to Eevodoyeio.

e Ta VARG LEoO TQOMONONS 1AL TTEOBOANG TOV EEVOJOYEIOV, OPELAOVV VO, TTANQOPO-
QOVV 0L OYL VO AITOTTQOCUVOATOMIOVV OTTOXQUITTOVTAS OQVNTLAG OTOLYELL.

» Katavonon xou oefaouds oTLS emOUUiES TV TEAATOV.

‘Oumg, oo elval To UEYOAITEQO OPEAOS TTOV OUTOXOWICEL (Lo EEVOdOYELOKY ETTLYEL-
QNoM, ATO TNV TTOQOYN TTOLOTIXMV VIINQEOLMY 0TOVS JehdTes Tng; To onuovTixOTeEQO
OelOg elval M SLOTHENOT TOV VITAQYOVTOS JTEAATOAOYIOV (customer retention). ‘Evog
LXOVOTTOLNUEVOS TTEAATNG TTOQAUEVEL TTLOTOC 0TO EEVOO0YELD, AYVOWVTAG TLS OLAPOQES
OVTOYWVLOTIES TTQOOOoQES. O Bill Marriott €xel avapéQel OTL YLoL VAL (EQELS €V TTeNG-
TN YLO TTQMTN POQA 0TO EeVOJ0YElo arrartovvTal 108, eve YLo Vo ®QUTNOELS £VOL TTENG-
™ yeLdetar uovo 1$ (IMowtomamaddxng, 2003:67).

AvougLopiTnTa, 1 oLdTnTa eneedlel ®dbe TAEVQA TNS ETTLO00NS TNG ETTLYEIONONG KO
mémel va. Bemgeital mg meoiimdbeon kot Gyl wg meQdmeLo emhoyns. H asoteleopatinn
EPAQUOYN TNG, UTTOQEL VO QVENOEL TAL ®EQOM, TAL XIVITQOL TV VITOAANAWY K0OMDS KOl TNV TTi-
ot (loyalty) Tov meldtn meog to Eevodoyeio (Kandampully, Mok, Sparks, 2001:111-121).

3. Mootz eEVANQETNOY ATONMY UE ELOIXES AVAYRES

H avamnoia eival ¢évo o0vOeTo %ot TTOAMOLAOTATO aLvouevo. H totoury) TooéyyL-
om, OV UEYQL TTOLV ATt ALyo xQOVLL NTOV KOl 1 ETTLXQATEOTEQN, OQLLE OTL M avoITNQLa
o eTiCeTOL Ue TNV OTTOAELD, PAGLN 1) 0TTOHALON OTTO TIG "PUOLOAOYLRES", YUYXOMOYLRES, KL~
VNTUKES KOL PLOAOYLXES AELTOVQYIES TOVU OVOQMOITLVOU 0MUATOS. OVOLOOTIXG, OUWGS, T
avortnelo el vo. xAVeL e TO ®EVO UETOED TMV IXAVOTHTWV TOV OTOUOV XKL TWV OITOL-
TNOEWV TNG LOLVOVIOS™ TO KEVO TV OVAYADV TNG OVATINQLOG KOl TWV OOUMY TNG %OL-
VOVIaS, TNG OTTOLag 0 0YEOLOOUOS OV TTQOEPAEYE TIG OVVATOTNTES HAL TLS OVEYHES TNG
nOLVOVIXNG avtng ouddag (Bi, Card, Cole, 2007:205-216). ‘Oco o faQud eivor M LoQ-
N TS OVOTTNELOG, TOOO UEYAAMVEL 1 "OITQOOTTEANOLUOTNTO" KOLL OCUVETTMS O KOLVWVIROG
QTOXAELOUOG TTOV BLAOVEL TO GTOUO UE avaTTnloL.

H avtdvoun dtoxivnon Tov atoumv ue ewdurés avayxres, eutodiletal omd tnv Ov-
OXOALOL TTOV €YOVV 0TN %{VNoT, 0TN JTTQOCEYYLON, OTNV OVTIANPN, OTNV ETTLXOLVOVICL KL
TN TTQOCOQUOYY, TNV 010N ®KaL TNV 6QaoN. I1QooTaf0VV VO EETEQATOUV TN (PUOLXY| TOVG
OVETTAOXELO UE FONONTINA UECQL TT.Y. AVOTTNOLXA HOQOTOAX LA, WTOOTOVUVLOL K. A.TT., KOL TO
ETULTUYYAVOUV OTaV OeV eUTTOSICOVTAL OITO OXAAOTTATLAL 1) OGITEN e OTTOTOUES HALOELG,
07t 0TEVOUC YMDQEOVS K.A.JIT., OLEUXOAIVOVTOL OF, e TNV TTQOPAEYT OOTTEOMV OTTOAMY *KAL-
OEMV (YMWOLS ORAAOTTATLAL), KOTAMANANG XOL EVXOMOVONTNG OUCVONG, EVLOAWY AL TTQO-
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OLTOV  UNYOVIOWMDY YELQLOMOU XOL YEVIXOTEQU CIVETMV %OL OXIVOUVOV YOOV
(Www.esaea.gr).

2T TAOLOLOL TNG TTOYHOOULOG TOVQLOTIUNG BLOUNYOVIOG, O OYEOLAOUOS KOl M TTQO-
OOQUOYN TV YHQMV TMWV TTEQLOCOTEQMYV KATOAMVUATWV VL0, TTEAATES UE ELOLKES ALVAIYKEG,
elvol LOLALTEQM OVETTOQUNC. Q¢ €X TOVTOV, TROOPATES €Qevves TN Eurostat (Ztatiotixn
Yrneeoio tng Evowmaiung Evwong), €0elEav OtL meQoodteQol amd 40 exatouuioLo
Evowmaiot woAiteg, dev mtnyoivouv dLaxoItég AOYm TS avamnelog Tovg, n omoio Bew-
QELTOL TO ®VQLO EWTOOLO TTOV TTAQUXMWAVEL TNV TEOOPA0Y) TOVS O TTOAMES 0T TLS VL~
OTOUEVES TTQOOPEQOUEVES TOVQLOTLXES vimoeoteg (Eurostat, 2002:12). H (O égevva
AVOPEQEL OTL O UEOOC OQOC TV ATOUMV e AVATTINQIES 0TO OVVOAO TOV TANOVOUOV TNG
E.E. elval megimov 12%, evo yio tnv EAAGSO To T0000TO (Tdvel to 9,3% (tegimov
530.000 GvBQmITOL UE HLVNTIXA TTQOPANUALTA, UE AVOTTNQLES, TTAQOUITANYLXOL %.A.TT.). Elval
TTQOPAVEG AOLTTOV OTL TTQOKELTAL YLOL LO. ONUOVTLXY UEQLOC TOV €VQMITOTHOV TTANOV-
ouov, M omoia Oev UTOQEL XOL OEV TTQEMEL VO OVTLUETWIICETOL ™G UELOYNPLaL
(www.Imillion4disability.eu). Ocov 0.poQd T0 TO000TSO TMV EEVOSOYELWY TTOV TTQOOME-
QOUV TTANQON TTEOORUCLUATNTO O€ TTEAATES TTOV KONOLUOTTOLOVV OVATINQIXES HAQERNES €~
VoL TTOM) U0, ®oBmG eTTLONG KoL O¢ TTEAATES e aLoBNTNOLOXES avaTtnQies, OhAeQYieg,
%.\.7T. (Buhalis, Deimezi, 2004:103-130).

Ztnv EMAGO0, otolyelo tov meoégyovial amd éogvva tov E.O.T., uovo 128 amd ta
55.000 dmuUdTIoL O€XOVTUL ATOUO e HLVNTIXES QVOROALES, OTNV EVQUTEQN TTEQLOYN TNG
ATTLNG. OIS TTQORVITTEL QITO TN OYETIXY EQEVV, TTQOORAOLUA SWUATLO £XOVV TTEQLITOV
60-70 Eevodoyeia 0TV ATTLXY, TO WOd eX TV OolwV eival xatnyoiog Iohvteheiog
oL A” ratnyoolog nou egimmov amd 15 elvol to B notnyootag xou ta. I' notnyoolog
(Xagoiaumdaxng M., 2004). Qg ex TovTov, drapaivetol 6Tl Ooot EAANveg xau EEvol ertiL-
OXETTEC UE ULVNTLXES OVOKOALES, OVOINTOVV BNVA TQOORAOLUO dOWUAETLO, SVOXOAEVO-
VTOL 0oV 0 0QLBUOS TOVG elval TTOAD WinEOG.

Q0T1000, 1 TNTNON VLo TTEOOPALOT 0€ TOVQLOTLXES VIINQECLES, AVEAVETAL O TETOLO [F0.0-
UO, MOTE OL AUECH EUTAEXOUEVOL BTNV TOVQLOTLXY| roumyavio avoyvwilovy tAéov OTL
Ol TOVQIOTES e OVOITNQLOL, CVTLITQOOMITEVOVV L0 LOLAL{TEQO, ONUAVTIXT OUAO0 KATOVAL-
MOTOV 1 OO0 TTEQUUEVEL L0 UEYOAVTEQN CVENOT TV OLOOEOLUWY KoL XATAAINAWY
TTOLOTLXMYV TOVQLOTLXMV VITNQEOLMDV OL OTTOLES VO OLVTOITOXQLVOVTOL OTLG GVOYHES KO
OTLS OTTOLTNOELS TOVG.

3.1. AEL0AOYN0N EYXATUGTACEDV XUl TOQEYOUEVOV VTNQEGLOV TOV Eg-
voooyEiov

OL SLOLXNOELS TV EEVOOOYELONMV ETTLYELQNOEMY TTOV ETTLOLMAOVV VA, AELOAOYNOOVV
TO €M{ITENO TV VITNQECLMV TTOV TTOQEYOVV O€ TTEANTES UE ELOLKEC AVAYXES, TTQETTEL OTTWO-
ONITOTE VO OLEVEQYNOOUV GVEEAQTNTN OELOAOYNON TWV EYRATOOTACEDY TOVS OO €LOL-
%10VG EUTELQOYVIOUOVEG.
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ZT0 UEYGAO 0OTLXG REVTQU, OL OQYUVIOELS ATOUMV UE ELOWES OVAYXES, BEmQOVVTAL
N %ATAAANAOTEQN ETTLAOYT OO0V OPOQA TNV ETTLONUAVOT] TV TIQUXTIXMY OVOKOALMV TTOV
AVTLUETWITLLOVV TO ATOUO QUTH OTOVS XMDEOVS TV EEVOJOYELMV, ®ADMDS ®oL TNV OLATV-
TWOT SNUWOVQY UMV TTROTACEWY OO0V ALPOQE. TOV TEAOTTO UE TOV OTTOLO WTOQOVV VUL ETTL-
tevyBovv Behtimoelg oty emyetonon (T.LL.P.D, 1992:49-52).

AvVOUQLOBATNTO, M YVOON XOL 1] ROTOVONON TV OVOYAOV TTOV OVILUETWITICOUV oL
OVYREXQLUEVOL TTENATES, B0 exTiunOel LOLoiTEQM AT TOVS (OLOVS, TOCO TTOV 08 TTOAAEC
TEQLITTMOELS Bal Yivouv Guecol dLagnuLoTtég Tov EeVodoyelov HEOO OTLG ELOLKES MEOYES
O TLG XOLVOTNTEG TOVC, ROOMS KO OTOV EVQUTEQO KOLVWVLXO TOUS KUXAO, YEYOVOS TTOV
Bo. avoiEel To 0QOUO TEOG ULa ayoQd Ue TeQdoTia duvauxn (Rains, 2004: 1-30).

Ao ™V Aeved Tov Ymovpyelov Tovolotiung AVATTUENG, ePAALNETAL 08 OAQL T,
VEOOVAYELQOUEVO EEVODOYELOKE HATOAVUOTO, TTQOXELUEVOD VAL 0.OELOOOTNOOVV, VO KO-
AMOTTTOVV TS POOLXES TTQOOLOYQOPES TNG TTQOOPACIULOTNTAS, ONAAON:

* No. €10UV QOUITEG.

* No. OLoB£TOVV ELOA OLOUOQPWUEVES TOVOAETES KOL AOVTQAL.

* No. vitdioyel eEAAYLOTO EUPOOOV OTOVS AVEAXKVOTNOES (MOTE VO XMWQOUV OVOITTNQLXA
®0QOTOLO, 1OOWDS HOL GAAES TQOOLOYQOPES, I THONON TWV OTTOLMWV OTTOTEAEL KO
TTQOVITOHETN YLOL VO XATATOYOVV TOL EEVODOYELD 0TO VEO GVOTNUO TWV AOTEQMV.

Emntiong, o EOT £€dwoe 10Laiteon €Upa.on 0TS ULKQOTEQES EEVOOOYELONES LOVAOES KOLL
HVOLWG LOVADES YOUNAOTEQMV KOTNYOQLMV, UETH TMWV TTQOYQUUUATMOV AVOXAIVLONG KO
EXOVYYQOVIOUOV, XOOLEQMVOVTAG TTOOOOTMOELS YL TOV 0QLOUS TV dWUATIWY TTOV TTQE-
TTEL VA, EOVV ELOLXA OVAXOLVIOOEL ®all OLOUOQMOEL YLa VoL lval TQOORAEOLUA O0TO. GTO-
UoL e ELOWES OVAYHES (WWW.enew.gr).

Ev natoxlelor, Ghot ov dvOQmItoL Oev €QYOVTAL 0TOV XOOUO UE TLG (OLES LXOVOTNTEGS,
YEVVLOUVTOL OUMS OO XATA T OLXOLOUOTA TOVG. H neydin modnAnon yio Ty TouQL-
OTLXY) BLOUNYOVia %Ol ELOKOTEQO. YLOL TLG EEVOOOYELOUES ETTLYELONOELS, ElvaL 1 eE0LOQA-
Aom g moldtnTog Cmng, N SuvaTdTNTO EVOOUATOONS 0TV XOLVWVIO %Ol 1) SLEVAOAVV-
On NG AUTOVOUNS %Al OELOTTQETOVS OLOLmwong yio To. ATono ue Avostnoies adhd xaou
YLoL OAOL TOL «EUTTOLLOUEVO» ATOUOL, UECO. OTTO TN AELTOVQYLXY] XQNON TWV EYHATAOTAOE-
MV TOVG.

3.2. Avalntnoen teoofdoinmv xaTaAvpaToy

Ze TOYROOULO ETTLTTENO, TO TTOOOOTO TWV TEAELD OYEOLAOUEVWV 1) TTQOCUQUOOUEVOV
EeVOSOYELORMDV HATOAVUATWV VL0 TTENGTES Ue avamnoia elval Tohy wxrQo. Emiong, o
0QLOUOS TOV HOTAAVUATWV TTOV TTQOOMEQOVV TTANQN TTROGPUCLUATNTA 08 ATOUC. TTOV
YONOLULOTTOLOVV AVOITTNQXT KUQEXAD ELVAL TTOAMD ULXQOGC, EVM OV ETTLYELQIOOVUE VOL OLVOL-
nmoovue oUVOLOOUO TTQOORACLUOTNTOG %Al TTQOOLTMV TLLWDYV, TOTE O AQLOUOS aVTOg
UELOVETOL axoOun eoLoodteQo (Mugbil, 2003:18).
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Elval yeyovog, 0TL évag mehdng te avortneio Oev XQeLaleTal aItaQaiTnTo £VoL TTAN-
Q€C OVVOLO OTTd VITNEEC(ES dLeVKOAVVONS NS TEOORAONS. OQLOUEVOL ATd AVTOVG, TO
UOVOo OV LOVUOVYV elval Vo OWUATLO O€ LOOYELO XWQEO Ue TNV TTEotimdBeon OtL dev Ha
VITAQYOVV TTOAAG OXONOTTATLAL, TOTO OTOV E0MTEQLLO OO0 KOl OTO TTEQURAMAOV XMDQO TOV
Eevodoyetov.

ZTNV TEEXOVOM OEXOETLO, M ELPAVLOT OLOPOQWV TUELOLMTIXMV EVIVITWY, OTTMWG KO-
TAAOYOL EEVOJOYElMV, PUALAOLA ETTAYYEAULATLIAOV TOVQLOUOV, 00N YOl TOVQLOTLAMV XOL-
TOAMUATOV .0, TTOV XONOLUOTTOLOVV TO dLeBVES GVUPOAO TNG avamTnQLXNG ®oQéxnhag (EL-
%©Ova, 1) yua v VItodelE0UV OTL TTROCPEQOVV XOTAAVUA TTOV TTOQEXEL VITNQEOCLES YLOL TTE-
Mateg we avammoia, yivetol OAO %ol Lo alonTy. QoTO00, AETTOUEQELES YLOL TLS VITNQE-
olec auTég, TOA) OTTAVLOL AVOPEQOVTOL KAL OEV VITAQYOVV TUITOTTOLNUEVO. XOLTHOLA TTQO-
ofaong, Ue aroTEAEOUO 1) TTAELOYN QL0 TV 0dNYDV Vo, faoileTal 0Tovg vitevhuvoug Tmwv
EEVOJOYELIXMDV HATAAVUATWV YLOL TNV TTAQOYY TETOLWV AETTTOUEQELMV, X WIS TTQONYOV-
UEVIIC VO, TTQAYUOTOTTOLE(TAL €vag €Aeyyog yLo TNV emBefaiwon g 0BdTNTaC TWV
otolyelwv artd embemontég eEowrelmuévovg oe Béuota teoopaong (T.1.P.D,1992:48).

Ewova 1. ZVufolo avamnoixnig xaéxias

OQLOUEVOL TOELOLWTIXOL TTEAKTOQES ONADMVOUV 0T EVTUITA TOVG TNV TQOOROCLUOTN-
TO TOV EEVOOOYELOHMV ROTAAVUATWV EVHD SLATNQOVV ETTLONS TTANQOPOQIES YLO. TNV TTQO-
opaon aTOUWV UE ELOKES OVAYRES OF OLAPOQO TOVQLOTLIXG  BEQETQO %Ol TOVQLOTIXA
aELobéata. Q0TO00, Ol OUYXEXQUUEVES TTANQOQOQiEC ouVIOWS €xouvv ouAlexDel amtd
OVOQUOOLYL GTOWU. TT.Y. EXTTQOOMITOVS TOVQLOTLRMV BEQETOMWYV, UEGITES K.A.TT., KOl TLS TTE-
QLOOOTEQES (POQES AITOTEAOVV ULOL OLQUETE YEVIXY HOL U1 OVTUITQOCMITEVTLAY EXTIUNOM
™G OUVOAMKNG TTQOOBAOLUOTNTOS WAS TTEQLOYXNS 1) eVOS Yweov (English Tourist Board,
1990:34).

Tnv ®oA0TEQN €LAOYY, OO0V 0POQ TNV TTOQOYN TTANQOPOQLMV YLO. OLEVKOMIVOELS
TTQOOPAOLUOTNTOG OF EEVOOOYELONA HOTAAVIUATO OTTO ATOUOL UE ELOLKES OLVAYHES, QLITOTE-
AOUVV oL 0OMYOl TTEOOPOONG TTOV £XOVV KATUQTLOTEL XOL SLATIBEVTOL QIO OQYOVIOELS
ATOUMV UE VOTTNELOL 1) EEELOLKEVUEVOUC O€ CUYHEXQLUEVO DEUATA TT.). VIINQEOLES TTAN-
QOOQLMV YLOL ATOUO UE OVATINOLOL %.A.TT.. OL CUYREXQLUEVOL 0ONYOL TTEOORAONS, TTEQL-
AoUBEVOUV TTANQOMOQLES TTOV ALPOQOVV TOELOLMTES TOOO Ue ALoONTNOLUXES OTO KL Ue
nvnTrég avomneleg (Maxa, 2001:2). Avauguopimnra, ot 00nyol autol ToTEAOUV ULd
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7O OELOTTLOTN TNy ATt TO OTTAG TOVQLOTIXG (PUAAGOLAL, TTOQOA™ QUTE OUWGS, £VOC e~
YEAOG 0QLOUOS VTV, XOTAQTICOVTAL 0ITO 0QYOUVMOELS e0EAOVIMV, Ue TEQAOTLES eMAEL-
PELS 0€ BEUOTO TTQOOMITLXOV KOLL OLLOVOULXMDV TTOQWV. Tl To AdY0 avtd, ®QlveTal oo~
QaTNTO VO SLVETAL LOLOLTEQN TTQOOOYKY| OTNV NUEQOUN VI EXOOONG KOL VO EQEVVATAL TO
eqv oL ANQooiec TEONABaV amd emitdmia eBEdOENON N OO EQMTNUATOAOYLO
(Mobility International, 1992:17).

210 onueto avtd Ba meémel vo Toviotel LWLaitepa N TEOOTEOELD TOV Y TOVQYELOV
TovoLotiig AvamTuENg, doov aod ta. Evommatnd ITQoyQauuoto ViTtnQestiv, Oov
N Yoo wog eival etaigog tooo otov OSSATE, oto One Stop Shop for Accessible
Tourism in Europe, 660 ®otw 010 ENAT, oto European Network for Accessible Tourism.
Ta OV0 aVTE TEOYQAUUOTO. OTOXEVOVV OTO VA, ONULOVQYNOOUV ULa AN AELOTLOTWY
VITNQECLDHV TTANQOPOQNONS YLO. TNV TTROGRUCLUATNTA XHQWV AUl TOVQLOTLAWMV JTQOOQL-
OUMV.

4. Mooyn Eevodoyeloxmy VINQECILOV

H oL mto vtnesLmV IOV TAQEYOVTUL 0T GTOUO UE ELOLLES AVAYXES OF WL EEVO-
O0YELaXY| eTtLyeloNoM, elval N avIIANYN TOV oYMUATICOVV OL CUYHEXQLUEVOL TTEANTES, OTL
1M VINEeoia TNV orola AAUPEVOUV, LXAVOTTOLEL TLS AUECES HOL EUUEDES AVAYRES TOVG, UE
éom ta TEOTLVITG TOVS KAl TNV TLUY TNV OTTOL TTANQWVOUY TTQOXELUEVOV VO MEFOVV av-
TéC TIG vtneeoieg (Drucker, 1985:85).

‘Onwg elvol TEOQPAVES, N TTOLOTNTO TWV VITNQECLMYV, OTTOTELEL TO TEOLOV TNG dQU-
OTNOLOTNTOS TOV OUVOAOV TV €QYOLOUEVWV OTO EEVOOOYELO (OTEAEXMV HOL VITUAAN-
hov). TToQOR™ autd, oL eQYOCOUEVOL GUY VA 0OVVATOVV VO TTQOGMEQOVV TLS AVOUEVOULE-
VEC AITO TOV JTEAATY VITNQEOIES, UE ATTOTEAEOUO. TNV £VIOVH dVOQPOQIN TOV.

4.1. T'evizég 0.0)€S YLO TOQOYN TOLOTLXMV EEVOIOYELAXADV VTNQECLOV

OL 0Qy£C OV OLETTOUV TNV TTA.QOYN OITO TO EEVOOOYEIO GQTLWV, TTOLOTIXMY TOVQLOTL-
UOV VITNQECLDV 0€ ATOUA Ue ELOLRES aviyxes, €xovv wg eEng (ECTM, 1991:10 & Ray,
Ryder, 2003:57-72):

» OL avartnieg dev elval TAVTOTE 0QUTEC.

» OL ovostnieg Oev JTOETTEL VO CUYXEOVTOL UE TIG 0LODEVELES.

e OL NAMALOUEVOL TTEAATES, OXOUN KOL OV TTAQOVOLACOUV OTTMAELD KIVNTIXOTNTOG,
000.0Mg 1 axoNg, dev BEWQEOVV TOV E0VTO TOVS ATOUO UE ELOLXES AVAIYREC.

e OL «ETIXRETECH M T OYOALOL WTOQOVV VO, Y{VOUV TTQOOBANTUXA.
e Ta. dtono e eLOLrES avayxes BEAOUV VO TOVUG OUUITEQLPEQOVTAL OTTWS 08 GAOUC
TOVC VITOMOLTOVS TTeENATES. TLoL TTOQADELY IO, HOTA TNV OLOOLHOOTO TNG KQATNONS
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dwuatiov, edv 0 VITAAANAOS ©QATHOEWY EEVIINQETEL TOV TTEAATN TOV UE ELOKES aVA-
yreg, OTmg Ba eEVTNEETOVOE £VO OTTOLOVONTTOTE TTEAATN TOV EEVOOOYELOV TTOV UTTO-
el VoL €xEL LOLOLLTEQES ATTOLTNOELS, TOTE UELWVETOL TO EVOEYOUEVO VO ONULOVQYNOel
0TO TTEAATN N EVTUTTWOT OTL EVOYAEL 1) OTL 0TTOTEAEL ELOLKY TTEQLTTTON.

e Ov VTAAANAOL TOV Eevodoyeiov Oev meémel va oLoBdvovior aBoha, dtov PAEToVY
YONOTES OVOTTNQLXNG TTOAMBQOVAC, X.A.IT.

e Eival ®oAO VO 0ITOQEVYOVTOL OL EQWTNOELS N 1) TTO.QOYN TTANQOPOQLDV UE TTQOOTA-
TevTIHO VQOC.

» OTOV TOQEXOVTAL TTANQOPOQLES 1) YIVOVTIUL EQWTNOELS 08 ATOUO UE ELOLKES OLVALYRES,
%1OLVETOL OROTTLUO VO OTTEVOVVOUOOTE TTAVTOTE GTOVS (OLOVS KOl OYL OTO ATOUN TTOV
TOVS OUVOOEVOLV.

» EGv 0 mehdng €xel TQOoPMUATO OULALOG, B0 TTQETTEL VO VITALQYEL VITOUOVT TTQOKEL-
UEVOD VO, AXOVOOVUE CUTO TTOV BEAEL VO OIS TTEL, EXTOS XL OV LOLG VITOOELEEL, avTL
QUTOV VO ETTLXOLVWVNOOVUE UE TO GTOUO TTOV TO CUVOIEVEL.

e EGv notd v ovvoutiio pog pe dTopo Iou 1oNoLUoITOLOVY OVAITTNQLYO KOQOTONKL
€xovue ™V dSuvaTOTNTO Vo ®aBioovue, 0.G TO HAVOUUE, XOOMDS Oyl LOVO Bemoeltal
eVYeVIRO, aANG Ba ®EVOUUE KOl TOV CUVOLANTY LOG VO 0LOBAVETOL TTLO GVETOL.

4.2. Ynnoeoieg »0Atnong dopatiov

Mua foowxn amaitnon yio Ty €0QE0N TOV XUTAAANAOV RATOAMIUATOS KL TNV ETTYSE-
Boiwon VTAENS TWV OWOTMV OLEVXKOMIVOEMYV YLO. £VOL TTEAATY e ELOWXES OVAYHES, Elval
N oxQPNS 0ELOAOYNON TV TQOOMITXMV CITOLTHOEWV TQOORAONS TOV TTEAGTN KL M
axQUPNG YVMOTOTOINOTN AVTMV 0TOV VITAAANAO ®QUTHOEMV TOV EEVOd0yElOV. B0 TTQETEL
V0. OXOAOVOEl TTQOOEXTLXY EEETALON TNG AITAVTNONG GTTO TOV VITAAANAO %ol Vo InTovvTal
TTEQULTEQW TTANQOYOQLES VL0 BEUOTO TTOV EVOEXOUEVIC OEV E€YXOUV AITOONPNVLOTEL
(Williams, Rattray, Crimes, 2007:157-171).

Zuvnbme, 1o ATopa JTOV 0YeOLACOVV VO SLoUElVOUV 0TO EEVOO0YELD, ETLHOLVWVOVV
UE TO TUNUO XQUTNOEMWV TNAEPWVIXMS N YQUITTMS, TTQOXELUEVOD VA TTAQOVV TLG OTTOQUL(-
TNTES TTANQOOQLES YL TNV AveTn eEVITNEETNON TOVG. MOAOVOTL, TO Ueydha Eevodoyeia
OLOOETOVV QUTOUOTES EQPOQUOYES OVOTNUATWV XQATNOEWV, TTOAD ALyd aItd oVTA TO. OV-
OTNUATO, TTOQEXOVV ETTOQHRELS TTANQOPOQLES OYETLKA LE AVOTTNQLES TTENATMV. OEmQELTOL
AOLTTOV OROTTLUO, OTTd TNV TTAEVQA TOV EEVOO0yYElOV, N VITOQEN eVOS EVOELXTIAOV XOTA-
Moyov eomwmioewv (ITivoxrog 1) IOV WTOQEL VO ATTOOTEALETOL (G OTTAVINOY OF TOXVOQO-
uy abtnon M uéow e-mail GAAG #OL VO KONOLUOTTOLELTAL RATE TNV OLELOXELD. TNG TNAE-
Qv ovvouthiog ue tov seddtn (E.O.T., 2003:90).
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ITivaxag 1. EVOeLxiTxOG XOTAALOYOG EQWTHOEWV

ENAEIKTIKOX KATAAOI'OX EPQTHXEQN

Y ovv eL0WES ATTOLTHOELS TTOV TTRETEL VO ANgBovV vitdym astd To Eevodoyeio
OO0V 0.pOQA OTO OLOLTOAOYLO 1) 08 RATTOLOL ELOLXY CVAYXN E0TE L0 E0AC ELTE YLOL %L
TTOLO GALO PLALXO 00 TTQOOMITO;

(EGQv val, ToQOXAAOVUE CUUTTANQMOTE TO axOA0VO)

ALOTQOWUAES OVAYHRES:

Ahleoyleg (avdryxn yrol eL0LHO dWUATLO):

ATtouo TVQAQ / TTEQLOQLOUEVNS OQONG;:

Atopo xw@d. / Ue TTQOPAMUATO OXONG:

MeLmuevn ®vnTInoTNTo:

Aourtég avayxec: g.y. Connecting room’s YL OLEVXOAVVOY TWV GUVOOMV K.A.JTT.

Inyi: E.O.T. (2003), I'wa o Evosn wooofdoiun o€ Tovlotes ue Avamnoio. Afnva.

ZTNV TEQIITTWOT TS OLOOLKOOTOS KQATNONG OWUATIOV YLO £VOL YONOTN AVOITNQIXNG
NOQEXANAC, €xel AYOTEQES TTLOOVOTNTES VO HOTAMIEEL O QTOTLUY IO, OTAV O VITAAANAOG
TWV KQOTNOEWV ELVOL EEOLXELOUEVOC UE TOVG POOLHOVS HAVOVES TNS TTOOOPACLUOTNTAC
oe avornewd rabiouato. OL TOVQLOTES 08 OVATINOLXO KOQOTOUXL, CUVIOMS YXQELGLO-
VTOL TLS aXOMOVDES OLEVXOMUVOELS YLOL VO, €XOUV €UXOAN TTEOOBaoN oto Eevodoyeio
(www.accessatlast.com):

o Eximedn v ue odusta dradooun ostd To % meo otdbuevong N evamddeong éwg tnv &l-

0000 1AL, HOTA TTEOTIUNOT, ELOLXO XMEO OTABUEVONC.

» E{0000g emimedn 1 ue Qaumo, evyonotn oQTa Yo, GUEON TTEOOPOON OTOUWY O
OVOITNQUAT HOQERACL.

« [1odofaon ermimedn, pe QAUITO 1) UECW OVEAXVOTNQMY OTO VITVOIMUATLO XOL OTO
AOUTQO TOV TTEAATT, 08 XOLVOYONOTOVS YMEOUS TOU EeVOd0oyeiov (VITOdOYY|, EOTLA-
TOQLO, UTTOLQ, %.A.JT.), XOOMS ETTLONG KAL OF EYRATOOTAOELS VL0 SQUOTNQLOTNTES OLVOL-
Yyl (TLoiva, Yuuvaotiolo, 66ouva, ®.\.JT.).

» Emaounig e0mTEQUROS (MQOS GIVEV IVTIXELUEVIV KOL AELOL ETTLPAVELD SUTTEdMV (-
(g YOALd) 0TO VITVOIMUATLO %Al 0TO AOVTQO, YLOL OLEVXOAUVON TMWV EALYUWDV TNG
OVOTINOLANG HOQEXNAC.

* ET0.0UNG XMQOG YLO UETAPOQ OTO KQEPATL, TNV TOVOAETA, TO WTAVLO, UE TNV FON-
OeL0. UETOAALRDV XELQOAOPWDV.

Ta ATHUOTA TOV TOVQLOTMV UE UELOUEVY KLVNTIXOTNTO, TTOU OUMS OV XONOLUOTTOL-
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OVV AVATINOLXO KOQOTOAL, EXOVV TTOKIAOUOQEPO YUQUXTHQM, XAUDATL TTQOEQYOVTAL 0Tt
NALOUEVO ATOUO TTOV OEV UTTOQOVV VO, OLOVUOOUV UEYALES 0TTO0TAOELS. TO EVOLApEQOV
TOVS €0TLALETOL ®VQLMWG OTNV OITTOOTOON AVAUEDH OTO XMQO OTAOUEVONS KoL OTNV L00-
00 TOV EEVOO0YElOV, 0TOV 0QLOUO %Ol TO MPOS TWV OROAOTATLMV, TNV VITOQEN dWUa-
TlV 0TO LOOYELO 1) AVEAXKVOTHOWY, TNV TOTToBesio TOV EEVOO0YElOV ®ABMS KoL VL0 TO
eqv B0 vdaQyeL OLPEOLUO TTEOOWITLXG YLO. TNV UETOQOQE Twv amooxevav (E.O.T.,
2003:91-93).

OL Boowrég avnovyies TV TOVQLOTMV TTOV ELVOL TUPAOL 1) TTOV OVTLULETMITICOVV TTQO-
PAUOTO OQAONG, ETTLXEVTQWVOVTUL KVQIMWS 0TO €AV Y{VOVTOL OEXTOL OXVAOL-00NYOL, OTO
TTOLES €(VOL OL OLOOXAOIES TTOV OXOAOVBOVVTAL O TTEQLITTMWON EXTAXTOV OVAYHNG, KOOGS
%O EQV VITAOYEL OLOOEOLUO TTEOOWITLXO. TLol TNV KOAVTEQN EEVTNOETNOT TMV CUYHELQL-
UEVOV TTEAOTMV, TO EEVOOOYELO (PQOVTILEL, OMES OL TTOQTES TTOV EYXOVV KATUOKEVOOTEL €&
OAOXANQOV OITO YVOAL, TTQETTEL VO (PEQOVV OYETLXY ONUAVOT OTLG GXQES UL OTO AKEVTQO
TOVG, TTQOXELUEVOV VO, TOVG OITOTQEYPOVV VO TTQOOKQOVOOVYV TTAV(® 08 QLUTEC.

OL VITOAOLITOL TOVQILOTES UE ELOHES OVAYKES, EVOEYETOL VO, EVOLOPEQOVTUL KVQIWS YL
OVYXEXQLUEVO BEUaTO, OIS ELOES OLOLTES, DQES 0EQRLOIOUOTOS TV YEVUATWY, KOL-
vOXONOoTa TNAEQPVA 1| TNAEPOVO dWUATIWV e ELOMA OXOVOTIXG Pagnrotog, duabeot-
UOTNTO. OWUOTIOV YL, TTEAATES UE AANEQYIES 1] EYHATAOTACEMVY YLO. TNV AITOOKEVON LV-
OOVALYNG ®.\.TT. ELOLXOTEQQ, VL0 TLS OLOTQOWLAES AVAYHES TV CUYAEXQLUEVIV TTEAATWY,
€QOOOV YVMOTOTTOLOVVIOL EX TV JTTQOTEQMY, TO TUNUO HQUTNOEMV £XEL TN OVVATOTNTO.
VO ETTREPOLMOEL UUE TOV OEP 1) TOV TTQOTOTAUEVO TTQOUNOELDV OTL OL CVYHEXQLUEVES OLaL-
TQOPHES AVAYXES WITOQOVV VO, XOAV@POOVV.

2€ TEQLITTWOELS TTOV INTNOOVY dUATLY HOTAAANAC VL0l ATOUA Le OAAEQYLES N} AloBuaL,
Bo reérel va, dLaTiBevTol dWUATLO (LE OVYHEXQUUEVES TTQOLAYQOLPES, TO OTTOLML OEV YON-
OLUOTTOLOVVTOL OTTO KATTVLOTEG 1) TOUa TTOV OLOBETOVV HaTOLKIOL C!aL.

4.3. Awedwxaoio agiEng oto Eevodoyeio

Kv0L0g o%076g TV VITEAAAWY TOV TUNUATOS VITOOOYNS ELVaL VO avTostoxQLiovve
OTLS LOLOLTEQES OVAYHES TV OUYREXQUUEVIV TTEAATMV KO VO TOVS TTQOOPEQOVV LA EV-
%G.oLoTN ®ow GveTn dtaovr). OAOL OL TTEANTES e ELOLAES UVAYHES OLXOLLOVVTOL TNV OUE-
QLOTY TTQOCOYN UAS KAl TNV XOTAPOAN ®dOe TQOOTTAOELNS 0TTO UEQOVS LAG, TTQOXELUEVOV
VO, OVTOITOXQLOOVUE OTLG OVAYRES TOVG.

OL ®VQLOTEQES EVEQYELES TTOV CLPOQOVV TNV APLEN TTEAATMOV e ELOES OVAYHES, lval
oL axdhovBec:

o O VTAAANAOC TNG VITOOOYNS OPELAEL VO OVOYVIQIOEL TOV TTEAETY Y QNOLUOTOLDVTOG

™V %QL0M TOV X0l TOQAAIMAQ VA TOV XOAWOOQIOEL EYHAQOLOL UE EVOL PLALKO YOUO-
vero.

e Emtihéyetol To aTEAMAO OWUATLO, OCVUEPOVOL UE TA YAQOXTNQLOTLXA TNG XQATNONG
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(eL0L1d OLOUOQPWUEVO OWUATLO) 1| OTNV TTEQIITTMWON TTOV dev £xel teonynOel xQd-
TNOM, XONOLUOTTOLOVUE TNV XQLOT UOS YLOL TOV OV Y QELALETOL ELOKA OLOUOQPWUEVO
OWUATLO.

o ALeuroAUvovue TNV OLOOLXOOTO TG GPLENS %L CUVOIEVOVUE TOV TTEAGTN OTO OW-
UaTLo Tov. EAEyyouue rot ety vouue 0To TEAETN TOV TQOTTO AELTOVQYI0S OAMV TV
OUOXEVMV TOV OWUATIOV (TT.). TMAEOQAON, TNAEPWVO, KALUATIOUOS %.A.TT.) ®aB®g
ETTLONG QITaVTOUUE O¢ nADE EMLITAEOV GITOQLOL TTOV APOQA TLS AELTOVQY(ES TOV dw-
UoTtiov M TOREXOUEVES VITNQETLES TOV EEVOdOyElOV.

» Evnueomvoupe To VItGAOLITO. TUNUOLTO TOV EEVODOYELOV YLo TNV GpLEN TOV TTEAATN
O ETTOYQUITVOVUE OF TTEQLITTMOT EXTAXTNG OVAYUNG OLOTL Ol OUYREXQUUEVOL TTEAC-
TEG YQICOVV LOLOLTEQNS UETOYEIQLONG YLOL TTOQAOELYUC OF TTEQLITTMON EXKEVIONG TOV
ATLQLOV.

e %d0e meQlmTmon, oL VITAAANAOL TNG VITOSOYNG OAAG %Ol TO VITOAOLITO TTQOOWITLAO
TOV EEVOO0YELOV, OQPE{AOVY VO Elval OLOKQLTIXOL %L Va. OLBACOVY T «ONUAOLO» TOV
TTENGTN M€Y QL TTLO onueto yxoeLdletal T fonberd Tovg dLOTL dev elval ALyeS OL TTEQLITTM™-
OELS TTOV M VITEQPOALXY) TTQOOOYN %ol TteoBuuic BemnBnxe TooofAnTuxy! !

4.4. ALleUZ0AVVOELS XATA TNV TOQAUOV] TOV TELATY 6TO EEVOOOYELOD

To 0UVOLO TV OLEVLOAVVOEWVY TTOV OQPELNOVUE VO, TTOQEXOVUE OTO EEVOOOYEIO OTN
OUYXEXQLUEV HOTIYOQLO TTEAATMV, TTOQATIOETAL OTN TAQOVOO. EVOTNTA KO OVYKEXQLUE-
VO TTOQOVOLALOVTOL OUVOTTTLXG, TTOQEXOUEVES OLEVXOAVVOELS OTO XMQO TNG ELOOJOV, OTO
%MQEO TNG VITOOYNG, OTOVG KOLVOYQNOTOUS YMQOVS, KOl OTO VITVOOWUATLO TOV EEVOOO-
yelov.

Eicodog

To Eevodoyelo ogetlel va OLO.oQAALOEL TNV VITAQEY ETOQHOVGS aQLOUOV B¢oewv 0Td0-
UEVONG YLOL EXELVOUC TTOV ETTLOELXVVOUV GOELD. 0ONYNONS OTOUOV Ue avartneia. Esmiong,
B0 TEETTEL VOL TTOREYOVTOL TTANQOPOQIES 0TOVG VITOAOLTTOVS 0ONYOUC, OL OTTOLOL OEV OVTL-
UETWITLLOVV ®ATTOLO OvaTTNEio, OTL OITAYOQEVETOL 1| OTADUEVOT) OTLG OUYAEXQLUEVES OE-
OELS. €2C €x TOVTOV, OTO CUYXEXQLUEVO XWQO OTAOUEVONS OVTOXLVITWV B0 TTOEmeEL Vo
VITAQYEL OVAQTNUEVN TTLVOXIO Le TNV €vOelEn OTL emiteémetal N 01dOuevon udvo ota
QUTOXIVNTO TTOV UETAPEQOVV N €XOUV GOELC 0ONYNONS A TOUOV Ue avarneio (Department
of Transport UK, 1990:10).

H eloodog o€ ToMAG Eevodoyela, ONULOVQYEL LOLaiTEQES dVOoXOALES 08 VOQMITOVS e
ovorneio AOym Tov aQyLroV EAMITONS 0yedLaouoV T™S. Edv vmdQyouv oroAoTdTLo
otV €60000, TOTE elval avoyxaio N VITOQEN ULOS XOVTTOLOTNS TTOV VO O(VEL TN dSUVATOTN-
T, 0TO TENATN VO 0TNELYOEL ROTA TNV AVABOON TTEOG TNV KEVTQLXY| £(0000 TOV EEVOdO0-
yelov nobmg emiong ©noL N VITAEEN £vOS HOVOOVVLOV GE ONUELO TTOV VO, UTTOQEL VO, TO
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PBAoEL £VOC YONOTNG AVATINOUXNG HAQEXANS KOl VO ®oAEoeL forOera. Emiong, n vmwaEn
ULOG QAUITOC ROANG TTOLOTNTOC Ue 0woTH ®nALom, fonBdel oe ueydho Pabud v medopa-
0N TV CUYREXQLUEVDV TTEAATWOV 0TO EeVOdoyelo.

‘O00V 0.POQEA TIG TTOQTES TNG HEVTQLUNG ELOODOV TOV EEVODOYEIOV, TO UEYAAVTEQO TTO-
000TO TV Eevodoyelwv dLaBETOVV TEQLOTOEPOUEVES (MAEXTOLXES 1 YELQOXIVNTES). Ot
TTEQLOTQEPOUEVES TTOQTES TTQOXRAAOVV LOLALITEQES OVOXOAIES OYL LOVO O€ TTEAATES (L€ 0LV
nola, MG ®oL 0 TTENATES Ue TTOLOLYL, O NALULOUEVOVS, KOOMS KL 08 OO0VS UETAPE-
QOUV UEYANO OYHO OTTOOREVMV. Lol TO AOYO aUTO, €iVOL TTOM) ONUOVTLXG VO, VITAQ)EL TTdL-
VTOTE EVOAMAXTIXY £(0000C Ue dpeon TQOORAoN YLaL TA CUYXEXQLUEVO. dTOoU. ‘OC0oV 0po-
Q4 TLG TTOQTEC TTOV ELVAL XOTAOREVAOUEVES EEOAORMIQOV OTTO YVUAL, TTQETEL VO (PEQOVV
OYETLAT) ONUOLVON OTLG (RQES HOL TO HEVTIQO TOVGC, TTQOLELUEVOV VO ATTOTOEYOVV GTOWUC UE
TTQOPMIUATA GQAONS VO, TTQOOXQOVOOUV ETTAV( O AUTEC.

Ynodoyn

Agv glval hiyeg oL oQEC TTOV O XMWEOC TNG VITOJOYNG eVOS Egvodoyelov xabiotatal
APLAOEEVOGS, «@OPLLEL» TOVG AVOQMITOVS UE AVOITNQLOL, X0 OUTO OLOTL O TTAYROS EEVTTN-
QETNONS-VITOOOYNG elvar LOLaiteQa YNAOG. Tua To AdYO auTo, elval LOLALITEQN ONUAVTLXG
VO VITAQYEL OTO YMQO TNG VITOOOYNG KO £VAL XAUNAS TUNUO TOV TTAYHOV, OVTMC HOTE £V
ATOUO e ovartnEio 1 UeyohuteQng NALXIOGS TTOV TEOTLUA VA, ®AOeTAL ROTA TN OLAQKELQ
™G EEVITNEETNONS TOV 0T ReoeLdV (check in — check out) vo wroel va oVUTANQMVEL
TOL QITOQALLTNTOL EVTVITOL EVROAA KOL GVETOL.

O ®oMOS POTLONOS ElVOL LOLAITEQN ONUOVTIXOS OTOVS YMWQOVS TNS VITOAOYNS, OLOTL
fonBdel oe peydho Pabud G0OVS OVTILUETOITICOVYV TEOPMUATO OQUOoNS XAOMS %Al TO
atoua exelva mov yeLdCovral va dLafaoouv yelin.

Ze WxEN ardoTaon astd TN QECEWYLOV TTQETEL VO VITAQYOVV Alya xobiouata sov va
OLaBETOVV Poyioveg €Tl (HOTE VO EEVTNEETOVVTAL ATOUC UEYOAVTEONS NALXIAC 1) GTO-
ua JTov OVoxoAeVOVTAL Vo 0TaBoUV 6EbLaL.

‘Ocov 0o TO TNAEQPMVOL, ELVOL AVOYRALO VO VTTAQYEL TOVAGYLOTOV £VOL TNAEQPWVO
OMUOOLAC XONONG, TOTODETNUEVO OTO MPOS ULOALS OLVOITNQUATG HOQEXAOS, £TOL (HOTE VO El-
VOl OUVATN 1 XONOLUOTTOINON TOV OITO TNV OUYAEXQLUEVY OUAON TTENATMV.

Kowoyonoetor yogor

21OV OLAOQOUOVS TOV EEVOOOYELOV TTQETTEL VO OTTOQPEVYOVTOL EUTOOLOL OTTMS TTVQO-
OPe0TNQES TTOV OTEQEMVOVTUL OTOVG TOLYOVS 1) OLOXOOUNTIXES YAAOTQES, OLOTL E(VOLL ETTL-
nlvouva yLo Ta GToua Ue TTQOPAMUATO OQUONG, EVI OVY VA dNUOVQYOUV TTQOPAMUATA
01N OLEAEVON OvaTTNELXMVY ®abloudtwy. Emiong, ®olveTal amaQaitntog 0 omwotdg oye-
OLOOUOG TMV SOTTEdMV UE OITTOPUYT) 0LQUMV OLOUOQPMONS 0¢ TETOLO UEYeBog JTov va. -
ULOVQYEL ®QAOOUOVS OTNV %IVNON TOV OUOEOLMV 1 aVOTQOTTES KATA TO BAOLOUO TWV
ATOUWV UE ELOMES OvAyres (WWW.minenv.gr).

OL 0veEAXVOTIEES TOV EEVODOYELOV OUY VA TTQOXAAOVV TTOAAG TTQOPANUOTA. OTA (TO-
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no 1e ewourég avdynes. To TEQLOQLOUEVO UEYEBOS OVOYEQUIVEL TOVUS KONOTES TV CIVOL-
TINOLRWV XAOLOUATOV VO, eEALYOOVV VIO TOV BOAGUOV TOV AVEAXVOTNQO. 1) AXOWUN AL VO
eLoEABOVV 0¢ UTOV, VI TO MYPOS TMWV XOUPLWV VITOONAMVEL OTL OL TEAEVTOLOL OQOPOL
elval ardoLTOL 08 GTOUM TTOV XONOLUOTTOLOVY avartnouxy ®aQéxia. Eva ovyyoovo Ee-
voooyelo Ba moémel Vo OLODETEL AVEAXVOTNQES UE UEYAAES TTOQTES KAL UEYAINS Y WONTL-
HOTNTOG ROWTIVAL KOOMDC ETLONS OL OLOXOTTES KANOEWS TTQETEL VA AVAYQAQPOVV TOV
aolUd TV 0QOPMV UE OVAYAVQPOVS YUQUKTNQES KOL OV €lval OvvaTto, G€ YQOuQN
Mmediy (Braille) yio v ®ohUteQn eEVmneétnon Twv atoumy Ue TQOPANUOTO OQOoNG
(European Manual, 1995:31).

27O YMQO TOV E0TLATOQLOV, TOV UITOQ KAOMS XAl TWV VITOAOITTWV ETLOLTLOTLARWMV TUN-
udTov Tov EEVOdoyelov, lval oNUOVTIXO VO VITAQYOVV TQOTTELLOL OTTOV O XWQEOS KATW
07td aVTO VA £LVaL KEVOC, €TOL MOTE O YONOTNG AVOTTNOLANS HOUQEXAAS VO WTOQEL VO £)EL
T TOOLA TOV ®ATW 07t TO TEOIECL. Emiong, n vmaEn uevol ta ool Ba eival Tumm-
UEVOL UE UEYANO YQAUUOTO OLEVKOAMIVEL ONUAVTLXG TOVS TTEAATES Ue TQOPANUOTO OQAL-
ong.

Ynvodoudtio

To TAATOS TNS TOQTAC TOV OWUATIOV X0l 0 EAEVBEQOS Y DQOG EALYUOV UECO OE QVTO,
OTOTEAOVV TOL ONUOVTLXOTEQX. OTOLYELD YLOL TNV TTQOOPUCLUOTNTA TWV YQNOTWMV CVOITN-
QUANC HOQEXAOC.

Ta émutha Tov TEETEL Va. BOLONOVTOL LECO 0TO dWUATLO, Ba TTEémeL Vo elval UOVO
TO, QITOQOLTNTA, £TOL MOTE VA ONULOVQYELTOL EAEVOEQOC XWDQOG OTO TTEAATN HATA TN e~
Taxivnon tov uéoa oe autd. EmutAéov, oL SLaxOTTES (PTLOUOV KoL OL TTQILES TTQETEL VO
eLVOL EYRATOOTNUEVO 08 TETOLO MYPOC DOTE VA UITOQOVV VO. XONOLULOTOLNOOVV 0td YoN-
OTES AVOTTNOUUNG HOQEXAMC.

H VmaEn wog tmiedoaong ue teletext eEvmmoetel oe ueydho Pabud to GTono ne
TTQOPMUATO AXONG, OEOOUEVOV OTL TOVS TTAQEXETAL 1) OUVATOTNTO VO, TTAQAXOAOVONCOVV
TTQOYQAWUOTO UE VITOTLTALOUO, EVA M VITAEN EVOC OET AXOVOTLLMY JTOV CUVOLETOL UE TN
TNheOQOoM Ba AoEL TO TEOPANUA TNG EVOYANONS TV VITOAOUTMV ETTLOXETTWOV OITO TOV
évtovo 60oupo.

TEMOG, O YMWQOS TNS TOVOAETOS TOV OWUATIOV OAAG %OL TMWV KOLVOYONOTWYV TOVOAE-
TV, elvol OL0LTEQO oNUAVTIXOS ®aL TO Eevodoyeio Ba Toémel Vo £xeL PQOVTIOEL YLO. TO
Mpog %ol T BEON TV ELOMV VYLELVNS, ®OOMS eiong xol TNV VITOQEN XOVTAOTMV-UITE-
QWV 0€ OQLOUEVAL (0N VYLELVIG (AEXAVY, WITOVLEQO. VITTTNQOS %.A.JT.), £TOL WOTE VA €0
OQAALOTEL M ovolooTXY Aettoveywotntd tovg (Centre on Environment for the
Handicapped, 1988:28).
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5. Zvumegaopato

VPOV, e TNV TTAQOVO0 E0VIXT TOVQLOTLXY TTOALTIXT, OL OUVATOTNTES EAEYYOV TMV
TTQOOLAYQAPMV TTEOOROONS ATOUWV UE ELOLKES OVAYHES OF EEVOOOYELUKRES ETTLYELQNOELS
elvol eE0LQETLXA TTEQLOQLOUEVES, EV(M TTQOPAVIC ElvaL XAl M advvauio Twv EevodoyeLa-
NV YOOV VITOOOYNG VO ETUPFAALOVY OVOLOOTIXG UETQO OYEOLOLOUOV HOL EAEYYOV TWV
TTALQEYOUEVIV VITNQEOLMDV 0T OUYAEXQLUEVT OUAON TTEAATMV.

ITo.QON avTd, 08 OTL 0POQA OTO TTROOEXES KAl LOLOLTEQO OTO GIMTEQO UEAAOV, Vi~
OTOVTOL PAOLUES EATTIOES OTL UTTOQOVV Vo avamttuyxbouv ebviréc nol Olebveic dQaotn-
QLOTNTES OL OTTOLES elvaL dUVOTOV VO OONYNOOVV OTNV ETTITEVEN £VOS AITOTEAECUOTIXOV
OYEOLOOUOV KAL EAEYYOV TV TTOQEXOUEVIV VITNEEOLMV 08 A.M.E.A.

H euitelgtal Tov TQoénupe amrd TLg UEXQL TMQO CUVEQYUOLES TMV YWQWV ™S Evom-
o g ‘Evoong 0tddoxel OTL T, TTQOPANUATO TTOV CUVOEOVTAL UE TNV TTQOORAOLUOTNTA
Twv A.M.E.A. 010 TOVQLOTLXG RATAAVUOTA, ELVOL YVOOTE 08 LXOVOTTONTLXO FoBUO Ho
ebvor SOuvaty M emihvon TOVS UE TNV OITOPOUOLOTIXY] CUUUETOYN OAMV TMWV XQUTMV TOV
EVOTTOINUEVOV EVQMITTO. YOV xmEOoV (Daruwalla, Darcy, 2005:549-570).

I vo £xoVV OTTOTELEGLOL OL TTQOOTTAOELES OVOLOOTLXOV OYELAOUOV KO EAEYYOV TWV
TAQEXOUEVOV VITNEECLV 0 A.M.E.A. ammalteltolr ueydAo xoovixo dLaoTnUa %Kol OV-
VIOVIOUEVES TTQOOTTAOELES TOOO TWV TOVQLOTLXMDV (POQEMV KO XVBEQVNTEMV TV YWQWV
VITOOOYNG AL OTTOOTOAMC TOVQLOTMV OGO KOL TMWV OLEBVIDV EVIIOEMV KOL OQYOVLOUMDV
(7t.%. Evowmatxn ‘Evwon, OHE, I1.O.T., Aiebveig Evioelg Atoumv pe Ewduxég Avayneg
®.A\0.). H ovvepyaoio Tmwv ®UPEQVNCEMV TMWV XMWEMVY VITOO0YNG %Al OTTOOTOAM|C TOVQL-
0TV, TOV EVOOEWY LATAVIAOTOV-TOVQLOTWV, TMV ETTLYELQNOEWV KUL CUVOLLAAMOTIXWDV
0QYOVLOUMYV, TTQETTEL VO, £(VOLL XOBOMAKY KL VO EOTLACETOL OTOV EVIOTLOUO TV AOTOYWV
EVEQYELDV-OLAOLXOOLMDV TWV EEVOOOYELOXMV ETTILYELQNOEWVY O OTL APOQUL TLG TTOLQENOUE-
VEC VIINQECLEC 08 ATOUN UE ELOWES AVALYHES.

AvOouLopPRINTO, OAES CUTES OL EVEQYELES OEV TTQOXELTAL VA AAMAEOUV 0€ OUVTOUO
KQOVLXO OLAOTNUA TNV VITAQYOVOM ROTAOTAON, TAQOL™ avtd Ba fondioouvy onuavILxd
0TO VO XOTOVONOOVV TTAEOV OL OLOLXNOELS TMV EEVOOOYELONMV ETTLYELOQNOEWV OTL OL TOV-
oloTeg ue avammeio, oVILITQOCMITEVOVV UL LOLOLTEQ ONUAVTLLY OUAO0 HOTOVIAMTOV
1 OTTOL0L TTEQLUEVEL ILLOL UEYOAVTEQT AUENOT TV SLABETLUMV KO XOTAAIAWY TTOLOTLAWDV
TOVQLOTIXMY VITNQEOLMV OL OTTOLES VO, OIVTATTOXQLVOVTOL OTLS OVAYAES KOL OTLS OTTOLTY-
O€LG TOVG.

H ueyoAvteon meorhnom Yo TG EeVOSOYELONES ETTLYELONOELS 0T TOEXOVCO OEXAETIOL,
ebvol 1 OLoodALon TG TOLOHTNTAS TS, N OUVATOTNTO EVOMUATMONS 0T ROLVIV{OL KO
N OLEVXOAUVON NG CVTOVOUNG %Ol GELOTTQETOVS OLOBLmwoNg OTA ATOUA Ue ELOLHES OV
Y®ES AAAG ®OL 08 ONOL TOL «EUTTOOLLOUEVA» GTOUM, WECO OTTO TN AELTOVQYLXY XONON TV
EYRATAOTACEDV TOVC.
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Abstract

This study provides empirical evidence of the long-range dependence in the returns
and volatility of Greek Stock Market (ASE). We test for long memory in the daily returns
and volatility series using both parametric (GARCH, FIGARCH) and non parametric
methods. Significant long memory is conclusively demonstrated in the volatility
measures, while there is a little evidence of long memory in the returns themselves. This
evidence disputes the hypothesis of market efficiency and therefore implies fractal
structure in the emerging Greek Stock Market. We conclude that stock market dynamics
in this emerging market, even with its different institutions and information flows than the
developed market, present similar return-generating process to the preponderance of
studies employing other data. Our results should be useful to regulators, practitioners and
derivative market participants, whose success depends on the ability to forecast stock
price movements.
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Iegiinym

H perétn vt maéyel eWTeLond oToLyelol eE0LQETIXNG 0TTOVIALOTNTOS OGOV 0LPOQAL
TIG OTTOOO0ELS KO TLS OLOXVIAVOELS TOV EAANVIX0U Xonuatiotneiov (ASE). Ategeuvi-
OauE TNV OLOXVUAVOT) TV NUEQNOLWV QITOOOCEMV TWV UETOYMV UE TN XONON TTAQOUE-
towmwv (GARCH, FIGARCH) %ot un ToQOUETOLXMV UeBOdWV. ZNUOVTLXES UAKQOYQO-
VLEG OLOXVUAVOELS OVOULPLOPNTNTA atodelyOnrav aotabeic uetonoelg €€ artiog g €A-
AELYNG ETTOQHROVG TTANQOPOQNONG OYETLAA UE TIG OTTOOO0ELS TV UETOYWV. To yeyovdg
ouTé BéTEL VITO OUPLOPNTNON TNV BEWQLO TNG ATOTEAECUATIXOTNTOC TWV 0LYOQMV KAl OV-
VETTWG B€Tel eUmTdOLO 0TO avartTvooouevo EMnvixd Xonuatiotrolo. KatalEaue oto
OVUTTEQOOWUA OTL M duva LX) TOU EAANVIXOU YONUOTLOTNOLOV UEGOL O ULOL TAXEWS OVOL-
TTTVOOOUEVN OLYOQCL, XOUN KOL UE TLS OLOXVUAVOELS TOV XKOL TNV EAMLTTY TTANQOMAOQNOT
TTO.QOVOLALEL OUOLOYEVELS AITOOOOELS OTNV UEAETN KAL AVAAVOT TV oTOoL ElwV. Ta ato-
TELECUOLTOL TNG EQEVVOS ELVAL YONOLUO KVQLWG YL TOVS OLOLKOVVTEG, TOVS ETTEVOVTES KO
TOVG YONUOTOOLLOVOULKOVS AVOAVTES 1) ETTLTUY IO TV 0otV eE0QTATOL ATTd TN OVVaL-
TOTNTO VO, WTTOQOVV UE UEYUAVTEQN OXQIPBELL VO TTQOPAETOVV TIG OLOXVUAVOELS TWV TL-
UV TV UETOY V.

JEL Classification: C22, G1,G11, G12, G13,G15
Keywords: Volatility Models; long memory; fractional integration; stock market index

1. Introduction

Over the past 20 years, volatility in financial markets has attracted growing attention
by academic researchers, policy makers and practitioners. First, volatility receives a great
deal of concern from policy makers and financial market participants because it can be
used as a measurement of risk, providing an important input for portfolio management,
option pricing and market regulation (Poon and Granger, 2003). Second, greater
volatility in the stock, bond and foreign exchange markets raises important public policy
issues about the stability of financial markets and the impact of volatility on the economy.
High volatility beyond a certain threshold will increase the risk of investor losses and raise
concerns about the stability of the market and the wider economy (Yu, 2002; Cote, 1994;
Bernanke and Gertler, 1999). Third, from a theoretical perspective, volatility plays a
central role in the pricing of derivative securities, and according to the Black-Scholes
formula, volatility is the only parameter that needs to be estimated.

Volatility persistence is a subject that has been investigated thoroughly for developed
markets. The extent of volatility persistence depends on the long-term dependence
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known as long memory of asset returns. The presence of long memory in asset returns is
contradicting with the weak form of the Efficiency Market Hypothesis, which states that
future asset returns are unpredictable from historical returns.

A finding of long memory in asset returns calls into question linear modelling and
invites the development of nonlinear pricing models at the theoretical level to account for
long memory behaviour. Mandelbrot (1971) observes that in the presence of long
memory, the arrival of new market information cannot be fully arbitraged away and
martingale models of asset prices cannot be obtained from arbitrage. If the underlying
continuous stochastic processes of asset returns exhibit long memory, then the pricing
derivatives by martingale models may not be appropriate as well as statistical inference
concerning asset pricing models based on standard testing procedures (Yajima, 1985).
Due to the theoretical and empirical importance of the issue, there is an extensive
literature on analysing the long memory properties of financial asset returns in major
financial markets. Earlier studies that analyse presence of long memory in developed
stock markets using different methodologies of estimations varieties and frequencies of
data showed that international markets of stock returns confirm presence of long memory
in the conditional volatility process of financial asset returns (Lo, 1991; Ding et al., 1993;
Crato 1994; Cheung and Lai 1995; Bollerslev and Mikkelsen,1996; Lobato and
Sevin,1998; Cheung, 1993; Chou and Shih,1997; Helms, Kaen, and Rosenman, 1984; Kao
and Ma (1992); Eldridge, Bernhardt, and Mulvey (1993); Fang, Lai, and Lai (1994), and
Corazza, Malliaris, and Nardelli (1997); Greene and Fielitz (1977); Nawrocki (1995)
Jacobsen (1996); Cheung, Lai, and Lai (1993). The evidence provided by these studies is
more or less expected as testing efficient market hypothesis for international markets
resulted in accepting the null hypothesis of such markets are weakly and/or semi-strong
efficient.

Despite the extensive research into the empirical and theoretical aspects of this
relation in the well-developed capital markets, usually the U.S. markets, which are highly
efficient in terms of the speed of information reaching all traders, little is known about the
information interaction in emerging securities markets. Emerging markets differ from
developed markets as the former in most cases characterized by lack of institutional
development, thinly traded markets, lack of corporate governance, market
microstructure distortions that hinder the flow of information to market participants and
more volatile than well known world financial markets (Domowitz, Glen, and Madhavan
(1998)). Further, the industrial organization found in emerging economies is often quite
different from that in developed economies. All of these conditions and others may
contribute to a different dynamics underlying returns and volatility in Emerging Capital
Markets. Recent research on Emerging Capital Markets has shown presence of long
memory in asset returns (e.g., Kilic, 2004; Barkoulas et al., 2000; Sadique and Silvapulle,
2001). These studies report that emerging capital markets exhibit higher average returns
as well as higher volatility.
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This paper will focus on the Greek Stock Market (ASE, henceforth) revisiting the issue
of volatility persistence in stock market returns. Previously, Barkoulas et al., (2000)
report evidence of long memory in the conditional mean of weekly Athens stock index
returns, a finding contrary to the results from developed stock markets.

The paper will attempt to investigate empirically market returns volatility persistence
in a distinct approach from previous researches by testing for presence of fractional
dynamics i.e. long memory in ASE’s returns. Specifically, the paper tries to answer the
following question. Does daily ASE stock price index returns have long memory
property, with index returns being approximately uncorrelated, with very persistent
autocorrelation in squared and absolute returns? To answer this question we employ in
this study the Fractionally Integrated Generalized Autoregressive Conditional
Heteroscedasticity (FIGARCH) model proposed by Baillie et al. (1996). In order to better
assess the presence of long memory in the volatility of index returns, this paper also
provides evidence of long memory in absolute and squared returns from a number of
alternative methods, particularly, the GPH estimator due to Geweke and Porter-Hudak
(1983). The findings of the paper indicate presence of long memory in the volatility
process of ASE stock index returns. Contrary to empirical evidence on some other
Emerging Capital Markets, conditional mean of ASE stock index daily returns do not
posses long memory component.

The remainder of the paper is organized as follows. The next section after giving a
brief overview of the Greek Stock Market environment describes the data and gives
preliminary evidence on long memory. The third section briefly describes various
competing volatility models and methodology used in the study. The fourth section
presents the results and their interpretations. The final section summarizes the findings
and indicates scope for further research.

2. The Greek Stock Exchange Environment - The Athens Stock
Exchange

The Athens Stock Exchange is the primary stock market in Greece. It is a small
emerging capital market established in 1876 when issuance of the first Stock Exchange
Law was introduced based on the French Commercial Code. The exchange began to
operate as a self regulated public institution.' In 1988 Law 1806 introduced new concepts
in stock exchange function and regulation. It provided the legal framework for the
establishment of the Parallel Market and the Central Securities Depository. It enlarged
the Stock Exchange Board of Directors and modernized the exchange. Today the Athens
Stock Exchange S.A. is a joint company, supervised by the minister of National
Economy. Trades are conducted electronically through the Automated Trade System.
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Stock exchange representatives, who are supplied with code numbers for that purpose,
enter orders into the system. The main index is the ASE General Price Index. The positive
performance of the Greek Capital Market in the last few years has led international
organizations to create indices for the close monitoring of the market. Apart from the
general index, the ASE computes a number of indices with the aim of providing investors
with reliable points of reference for the market's performance. In addition, indices are
used in the development of derivatives and other financial products traded in the Athens
Derivative Exchange (ADEX). The main indices calculated by the ASE are: the three
FTSE/ASE indices (20 Index, Mid 40 Index, Small Cap 80 Index), the ASE Composite
Index of the Main Market, the ASE Composite Index of the Parallel Market, the ASE
sector indices, the All-Share Index and the two (Main-Parallel) total return indices.

The FTSE/ASE 20 index includes the 20 shares with the highest capitalization traded
in the ASE and is the first index that has been used as the underlying instrument for futures
and options traded in the ADEX. FTSE/ASE 20 stock index options were launched in
ADEX in the beginning of September 2000. These are European type calls and put
options contracts guaranteed by the Athens Derivative Clearing House (ADECH).

The range of derivative products traded in ADEX expanded during 2001 and 2002,
giving the ability to investors to choose from a variety of products such as index futures
and options on the FTSE/ASE 20 as well as on the FTSE/ASE Mid 40, stock futures on
major Greek stocks with physical delivery on expiration and Stock Repo/Reverse Repo
contracts. The latter presents an innovative traded approach to stock lending and
borrowing for all market participants.

Though the Greek stock market is rather small by international standards, it has grown
considerably. Since the late 1980s, the institutional setting is being liberalized with
technical changes, which are aimed at improving the overall workings of the market. The
major changes, by way of legal provisions, namely Law 1806 and Law 1969, provided the
legal framework for the establishment of the Parallel Market and the Central Securities
Depository, and paved the way for the modernization of the ASE.> Other changes in this
direction consisted of the introduction of brokerage companies, the clear delineation of
their rights and obligations, tighter systems of manage-ment controls, stricter monitoring
against insider dealing, and the introduction in 1992 of the Automated Exchange Trade
System (AETS).3

Much of the attention that domestic as well as foreign investors have shown for the
Greek Stock Exchange Market is because of the performance of the Greek Economy for
the last five years. Economic fundamentals drove foreign investors to select ASE as part
of their portfolio, towards diversification and reduction of systematic risk, giving a boost
to ASE and from 932.00 points that was in January 1990, reached 2263.58 on December
2003. Table 1 shows the yearly returns of the ASE General Price Index and FTSE/ASE 20
from the end of 1990 to 2003.

However it is noted that the market faced some very high volatile periods, where
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uncertainty, speculation characteristics and erratic and sometimes unjustifiable price
swings took place.

From the above discussion, it is evident that, like most emerging capital markets, the
ASE has many characteristics found in developing economies. It is relatively thin (with
low trading volume) and is subject to non-synchronous trading resulting from the periodic
trading by indi-vidual 'agents', largely as a result of information, decision, and transaction
costs.* The question, however, to both foreign investors and to the local economy is
whether the changes taking place have a significant impact on the efficient functioning® of
the ASE.

3. Modelling persistence and volatility clustering

3.1 Model Framework

A class of parametric models that is capable of modelling volatility clustering is the
GARCH model of Bollerslev (1986). The GARCH (p, q) process is defined by

Et = Ztot

q P
ol=w+ J; o+ J; BoT,
Using the lag or backshift operator L, the GARCH(p,q) model is:
0’ = o + a(L)e? + B(L)o> (1)

where z, is i.i.d. with E(z) = 0 and Var(z) = 1, u, can be any appropriate regression
model for the conditional mean of the process, a(L) and 3(L) are the lag polynomials of
order q and p. The GARCH (p, q) model is covariance stationary if all the roots of
1 —a(L) — (L) lie outside the unit circle. In the GARCH (p,q) model, current
conditional variance is parameterised to depend upon q lags of the squared error and p
lags of conditional variance. For example, if p =1 and q = 1 the current conditional
variance will be influenced by past information from the pervious periods. Thus, this
model postulates the common phenomenon of stock volatility that large returns are
expected to follow large returns, and small returns to follow small returns.

GARCH models are able to describe certain properties of economic time series, such
as volatility clustering and excess kurtosis. Despite the advantage for measuring volatility
clustering, one of the major drawbacks GARCH models have in asset pricing applications
is that the GARCH model is a short memory model as a volatility shock decays at a fast
geometric rate and it is unable to capture the persistence of the effects of shocks in the
volatility process.(Nelson,1991; Bollerslev, Chou, and Kroner, 1992) As we have seen
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previously, sample autocorrelations of certain volatility measures, such as absolute and
squared returns, decline at a hyperbolic rate. Standard GARCH models fail to account this
slow decay in the autocorrelations. In applications of GARCH (1,1) model to the high
frequency economic and financial data, it is usually found that the estimates of and are
such that their sum is close to or equal to 1.

To take account of a unit root in the autoregressive polynomial [1 — o (L) — 3 (L)],
Engle and Bollerslev (1986) introduced the IGARCH model. The reason is that the
restriction on these parameters leads to a unit root in the ARMA (1,1) representation of
GARCH (1,1) model. The properties of the conditional variance ht as implied by the
IGARCH model are not very attractive from an empirical point of view. The IGARCH
model implies that a shock to the volatility process will have very persistent effects. The
IGARCH (p,q) process is given by

2 (L1 — Def = o+ [1 = BL)V, @)

where @(L) = [1 — a(L) — B(L)](1 — L)L In the IGARCH process, current information
remains important for the forecast of the conditional variance for all horizons.

Baillie, et al. (1996) proposes the class of FIGARCH models. The FIGARCH process
is capable of modelling very slow hyperbolic decay in the autocorrelations of the
volatility process together with the volatility clustering phenomenon quite flexibly.
Similar to the ARFIMA process for the mean by Granger and Joyeux (1980), the
FIGARCH process can be obtained by extending Eq. (2). A FIGARCH process of order
(p,d,q) is defined by

a(L)(1 — Ly et =+ [1 = RWD)]v, 3)

where @(L) = o[l — (L) — a(L)], all the roots of of (L) and [1 — B(L)] lie outside the
unit circle, v,=¢?— 07 and 0<d<1. For 0<d<1, @(L) is an infinite order
polynomial. In Eq.(3), persistence of shocks to the conditional variance, or the degree of
long-term dependencies is measured by the fractional differencing parameter d. The
FIGARCH model provides greater flexibility for modeling the conditional variance as it
accommodates the covariance stationary GARCH model when d=0 and the IGARCH
model when d=1 as special cases. For the FIGARCH model in equation (10) the
persistence of shocks to the conditional variance, or the degree of long memory is
measured by the fractional differencing parameter d. Thus, the attraction of the
FIGARCH model is that for 0 < d < 1, it is sufficiently flexible to allow for intermediate
range of persistence.

3.2 Model Specification and Estimation

As the simplest case, we choose the FIGARCH (1,d,0) model to investigate the long
memory property of volatility of stock index returns. Previous studies using the
GARCH(p,q) model show that most financial time series are well modelled by the low
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order of (1,1). The model specification is the following:

R, = +eg )
e, = 0, 2,ON(0,1), &/¥,_ ON(0.0%) )
L)1 — L) e = o + [1 — BL)v, (6)

In the previous three equations: R, is the stock return at time t, defined by
100*In(P /P,_,) and P, is the stock price at t; W _, is the information set at time t—1; and,
@(L) and B(L) are lag polynomials of order O and 1, respectively. As an alternative
representation for the FIGARCH model Eq.(6) can then be rewritten as:

[1 = B0} = + [1 = BL) — (L)1 — L)'e; (7

From this representation, the conditional variance of s%, or infinite ARCH
representation of FIGARCH process, is simply obtained to be

w (L) 0
T [1 ek L)d]gz )
where A(L) = A (L) + A(L) +... . For the FIGARCH (p, d, q) process to be well defined
and the conditional variance to be positive for all t, all the coefficients in the infinite
ARCH representation in Eq. (8) need to be nonnegative, i.e. X_i =0 for j=1,2,...The
general conditions for nonnega-tivity of lag coefficients in A(L) are not easy to establish,
but as illustrated in Baillie et al. (1996) it is possible to show sufficient conditions in a case
by case basis. For 0 < d < 1, A, = 0, the second moment of the unconditional distribution
of ¢ is infinite, and hence, similar to an IGARCH process, FIGARCH process is not
covariance stationary. As argued in Baillie et al. (1996), just like the IGARCH processes,
it can be shown that FIGARCH processes are strictly stationary and argotic for 0 < d < 1.
The FIGARCH process implies a slow hyperbolic rate of decay for the autocorrelations
of s%, which is a characteristic of long memory processes.
Under the assumption of conditional Gaussian errors, the most common approach for
estimating ARCH class models is to maximise a conditional likelihood function,

+ ML)E (8)

1 1T &
log (Lnorm) - 5 Tlog (2m) — 5 Z |:]0g (Ot) * ?] ©)

t=1 t
Since the ASE General price index return series are not well described by the
conditional normal distribution, subsequent inference is consequently based on the Quasi
Maximum Likelihood Estimation (QMLE) technique of Bollerslev and Wooldridge
(1992).

T2 B, — 6,) = N{0,A0,) ' AB,) ') (10)
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where ér based on T is consistent and asymptotically normally distributed, and 6, denotes
the true parameter values. A(O) and B(O) represent the Hessian and outer product
gradients, respectively. Bollerslev and Wooldridge (1992) and Lee and Hansen (1994)
showed that the QMLE estimators obtained under the normality assumption is consistent
if the conditional mean and the conditional variance are correctly specified. Baillie et al.,
(1996) and Baillie et al., (2001) have shown by simulation the consistency and asymptotic
normality of QMLE for FIGARCH (p, d, q). For details, see Baillie et al. (1996).

Another important concern is that the estimation of FIGARCH model requires the
minimum number of observations. This minimum number is related to the truncation order
of the fractional differencing operators (1 — L) for the FIGARCH (p,d,q), model in Equation
(10). Following the standard procedure in the literature, the truncation order of the infinite
(1 — L)4is required to use a sufficiently high 1000 lags because of the positive value of d.

The long memory parameter of squared and absolute returns are estimated by using
the log-periodogram regression estimator proposed by Geweke and Portar-Hudak (GPH,
1983) a local Whittle estimator as suggested by Fox and Taqque (1986).

GPH method is a semi-parametric procedure to obtain an estimate of the fractional
differencing parameter d based on the slope of the spectral density function around the
angular frequency. The procedure is based on the slope of the spectral density function,
where I(E) be the periodogram of y at frequency & defined by

1 ro. 2
1§ =>—= Z}e“ﬁ CAY) (14)

4. Empirical results

4.1 Data and preliminary evidence on long memory

The data set we will analyze in this paper is the daily closings of the ASE stock market
price index and the sample period and the sample period is 20 June 2000 when the official
announcement of Greece joining the European and Monetary Union was made, to 8
February 2007 for a total of 1660 observations.

In order to avoid the problem of non-stationarity which is a well known feature of the
stock price series, it is necessary to make use of first- (or higher) differentiated data. To
examine, whether the general index series are stationary, we apply the Augmented
Dickey-Fuller (ADF) and Phillips and Perron (1988) (PP)test for the null hypothesis of a
unit root against the alternative of stationarity of the ASE stock price index series. The
results of the unit root tests are presented in Table 1.Both of the tests indicate the
presence of unit root in the logarithm of P_.The two tests fail to reject the null of unit root
in the 1% significance level for the logarithm of the daily prices . For the logarithmic first
differences R there is strong evidence of no unit root. The calculated sample values of the



308 Emotnuovixy Exetnoioa Eqaguoouévns Eoevvas, Vol. X1, No 2, 2006

ADF and PP statistics reject the null of unit root in the 1% significance level. Given the
results of this preliminary analysis we will focus on the continuously compounded
percentage index return per day R, = 100*(log P, — logP,_,), which corresponds to the
approximate percentage nominal return on the index obtained from time t to t—1. The
realized volatility is measured as square of the daily index return (Gokcan, 2000). Let R,
Vf and R | denote respectively the closing index value, the realized volatility of index
return and absolute return at period t. Since daily returns usually have mean close to zero,
the absolute return is sometimes used as a measure of volatility. To test whether the daily
realized volatility series is stationary, the ADF and the PP statistics are calculated using
the entire sample and the data do not support the unit root null hypothesis at 1% level.
Similarly, it is observed that the absolute return [R | series are also stationary.

Table 1 reports several preliminary statistics for daily ASE stock price index. We can
see from Table 1 that the kurtosis of [R | of 6.99 is higher than the normal distribution
which is 3. The kurtosis shows the characteristic' fat-tailed" behavior compared

Table 1. Preliminary statistics for LogP,, R,, V2 and |R | series

Statistics LogP, R, A R/
Mean 7.921831 0.005364 1.673486 0.927452
Median 7.898474 0.003791 0.469626 0.685293
Maximum 8.476898 7.620454 64.93951 8.058506
Minimum 7.291179 -8.058506 3.27E-07 0.000572
Std. Dev. 0.277985 1.294012 4.097622 0.902113
Skewness -0.045868 0.040263 7.432313 2.383530
Kurtosis 2.084492 6.991276 82.31022 12.33241
D-statistic 0.064549* 0.053036* 0.341489* | 0.152103*
J-B 58.51914 1101.629 450077.5 7591.217
Probability 0.000000 0.000000 0.000000 0.000000
QQ20) 31284.9 41.7629 507.278 565.634
Q%(20) 31235.6 507.278 143.583 507.278
ARCH-Test 24.586*

Unit Root test statistics

Dickey-Fuller(ADF) -0.7268 -37.3390* -12.7091%* -11.6892*
Phillips-Perron(PP) -0.8271 -37.5529%* -43.9704* -44.6077*

Notes: R, = 100*(logP, — logP, ,); D-statistic is the Kolmogorov-Smyrnov statistic for the null of normality;
B—1J is the Jarque Bera-- test for the null hypothesis of normality; Q(20) and Q?(20) are the Ljung-Box test
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statistics for up to 20th-order serial correlation in the R, series. To construct the PP statistic we have
allowed for up to fourth autocorrelation and used a Bartlett window to ensure positive definiteness. The
critical value at 1% level is -3.43 (MacKinnon, 1991, 1993). An asterisk denotes statistical significance at
the 1% critical level. The sample period is 20 June 2000 to 8 February 2007 for a total of 1660 observations.

with a normal distribution. The Jarque-Bera normality test statistic as well as the
Kolmogorov D-statistic is far beyond the critical value which suggests that R, is far from
a normal distribution. Rejection of normality can be partially attributed to intertemporal
dependencies in the moments of the series. Although the accuracy of these statistics,
which are based on the null hypothesis that the returns are independently and identically
distributed, is often questioned these preliminary findings give support for the non-
normality of returns commonly detected in stock price index data. This is the first salient
feature of our preliminary diagnostics. Table 1 also presents the Ljung-Box (1978)
portmanteau test statistics Q and Q? (for the squared data) to test for first- and second-
moment dependencies in the distribution of the general index series. The Q statistic
indicates that percentage monthly returns are serial correlated. The Q? statistic is
significant, providing evidence of strong second-moment dependencies (conditional
heteroskedasticity) in the distribution of the general index series. However, such tests
tend to be biased against the null of serial independence in the presence of conditional
heteroskedasticity.

Figure 1 plots the graphs of the log daily stock index together with returns over the
sample period.® It appears from the graph (Panel b) for the daily returns of the ASE, the
phenomenon of volatility clustering discovered by Mandelbrot(1963) is visible: periods of
low volatility mingle with periods of high volatility. This indicates that large index returns
(both positive and nega-tive) seem to occur in clusters and so does volatility. This is a
clear sign of presence of ARCH effect in series indicating that modeling attempts have to
take into account heteroskedasticity issues. Panel ¢ also shows that the unconditional
distribution of the index returns (full line) is not normal. It is more peaked than the
normal density (dashed line) and it has fater tails (this visual indication is validated by the
computation of the kurtosis, which is equal to 6.9913). While not obvious on a visual
basis, the skewness parameter equal to 0.0403, indicates a positive skewed behavior (see
Table 1). A positive value of skewness indicates that for the ASE stock index returns over
the sample period considered, the right tail of the distribution is fatter than the left tail, or
large positive returns tend to occur more often than large negative returns. Results in
Table 1 also show that the mean returns of the index are close to zero, and thus we cannot
reject the null hypothesis that the mean returns at 5% level are zero. Additionally we used
the Brock Dechert Scheinkman (BDS) and Kocenda (2001, 2005) test statistics (for a
detailed description see Brock et al.
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Figure 1: Plots of the logarithm of ASE’s general price index, its daily returns,
Unconditional Density Estimation and Quintile plot against the Normal
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(1991) and Kocenda, 2001, Kocenda and Briatka, 2005). The results of applying the BDS
test to the ASE stock index daily price change series are presented in Tables 2 and 3. The
calculated test statistics are quite high, indicating that the null hypothesis of independently
and identically distributed changes is rejected at the conventional significance levels. This
finding suggests there is some further unexplained structure in the data.

Table 2: BDS tests on R, daily price change series (Brock et al. 1991)

M=2 M=3 M=4
€ Asympt Boot Asympt Boot Asympt Boot
0.5 0.000 0.000 0.000 0.000 0.000 0.000
1.0 0.000 0.002 0.000 0.000 0.000 0.000
2.0 0.000 0.000 0.000 0.000 0.000 0.000

Notes: Only P-values of BDS test statistic are reported

Table 3: BDS tests on R, daily price change series (Kocenda, 2001)

B,
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By

Bs

B

B,

By

By

Bio

1.377

2.026

2.645

3.255

3.856

4.452

5.014

5.572

6.151

Notes: All the computed test statistics from the Kocenda (2001) framework using the optimal range of (0.60 o
, 1.90 0 ) and a bootstrap sample of 2500 independently drawn from the empirical distribution of the
linear model, were rejected at the 1% significance level. The beta coefficients indicate the dimensions.



The Long memory property of stock market returns:Evidence form the Athens... 311

These computations were done using K2K software. The novelty of Kocenda (2001) and Kocenda and
Briatka (2005) rests on an alternative way of selecting the range through integration across correlation
integral, thereby avoiding arbitrary selection of epsilon, which has long been a weakness of Brock et all
(1996) approach.

Z (In(e) — 1n(e))*(1n(Cm.Tm) — 1n(Cm’T([))

€

The BDS statistic is given by B = , where 8 is the slope

> (In(e) — Tn(e)y?

coefficient, calculated from the least squares regression In(C| T(£>) =a, + B, In) +u,i=1,..n, where

In(e) is the logarithm of the proximity parameter, 1n(C ) is the logarithm of the same corelation integral, m

m,T(e
is the embedding dimension while bars on variables denote the mean of their counterparts without bars. See

Kocenda (2001) and Kocenda and Briatka (2005) for further discussion.

We can see from Figure 1 that the series' variance is not constant over time indicating
that modelling attempts have to take into account heteroscedasticity issues. The density
graphs and the QQ-plot against the normal distribution in Figure 1 show that returns
distributions also exhibit fat tails. To summarize, the daily returns of stock market have
the following characteristics: the tail is thick and the distribution is not normal. The return
series are a white noise themselves but they are not independent. These findings are
consistent with other financial time series.

To gain some insight on dependence structure of the series, Fig. 2 displays the first 50
autocorrelations for the daily log stock index, index returns, absolute returns and squared
returns together with two-sided 5% critical values (=1.96 \/? = 0.048), where T is the
sample size. The asymptotic critical values are not strictly valid for a process with ARCH
effects. Still they may be considered to be useful as guidelines. That the sample
autocorrelation of the absolute return decays very slowly demonstrates that the
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Figure 2: Autocorrelation functions of ASE’s General price index ,daily returns,
absolute and squared returns
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daily return series has long memory property. Even though the ASE stock price index
daily returns are uncorrelated over time, the plot in Figure 2 indicates that there are
volatile and tranquil periods in returns.

Given the presence of volatility clustering in the return series, any GARCH-type
model should be able to capture the volatility dependencies. However, where the sum of
the two symmetric GARCH (1,1) parameters approaches one, which is normally the case
for high frequency financial asset returns, the simple GARCH (1,1) model reduces to an
IGARCH model. In a IGARCH model, fixed sampling interval, e.g., day, is used.

However, to capture long-run dependencies in conditional variance, a dynamically
small sampling interval might provide a better approximation of true volatility. Hence,
the present study uses the FIGARCH model of Baillie et al., (1996) to model the
conditional volatility in ASE general price index returns. It may be noted that one should
first test for the presence of long memory in the time series before using the FIGARCH
model. The ACF (autocorrelation function) plot of absolute return (Figure 2 Panel 3)
shows signs of long memory property in ASE stock price index returns. But there are
various statistical tests available to determine the existence of long memory in a time
series (Hurst, 1951; Mandelbrot, 1975; Geweke and Porter-Hudak, 1983). This paper uses
the GPH test (see Sadique and Silvapulle, 2001 for details on GPH tests).
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4.2 Empirical results and Analysis

This section presents the estimation results and the validity, post-estimation tests, of
the estimated models. The estimation of the spectral regression has been conducted using
different frequencies of periodogram estimates to evaluate the sensitivity of the results to
the choice of the sample size. The results in Table 4 provide estimates of the long
memory parameter using the GPH tests on absolute return and squared return series.
These tests are conducted on the entire sample and the test statistics provide the following
observations:

Table 4. Long Memory Tests

Ordinates(m) R? IR
TOS 0.234 0.376
(2.046)* (3.291)*
T06 0.156 0.265
(2.084)* (3.553)*
TO7 0.342 0.296
(6.873)* (5.944)*
TO8 0.350 0.264
9.911)* (7.470)*

Notes: m stands for the number of periodogram ordinates
usedin the GPH estimator.

a) The fractional differencing parameter value experienced minimal changes in value
ranging from 0.156 to 0.376 with varying the frequency of periodogram ordinates
(m) thus, d-value is insensitive to changes in the frequency of the ordinates.

b) There is evidence that the ASE stock index daily returns exhibit fractional dynamics
with long-memory features. The statistical significance of estimated d has been
tested twice. The first hypothesis is a two-tailed t-statistic testing for H,: d =0
versus H, : d # 0; and the second is one-tailed t-statistic testing for H,: d = 0 versus
H, : d > 0. The null hypothesis in both tests has been rejected in favour of d-value
is statistically significantly greater than zero. Therefore the process is the process is
said to be stationary which is in line with rejection of the unit root tests and exhibits
long-memory process.

¢) The process is considered to be long-range positive dependence as de (0, 0.5) and

d # 0. Consequently, the process is not mean reverting and cannot be presented
using ARMA models.
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This result supports the Taylor effect (see Taylor, 1986, pp.52-55) as in general
estimate of the long memory parameter is higher for the absolute returns than that of the
squared returns.

Having identified long memory property in ASE stock index absolute and squared
return series, this paper has attempted to model volatility of index returns using the
FIGARCH model. Ordinary GARCH model has also been used ignoring the long memory
property. To apply the above models, one requires deciding first on a suitable mean
equation and then a suitable volatility equation. Since the index return series does not
exhibit long memory property (Figure 2) we have not tried fractionally integrated mean
equations for modelling the return series. Different specifications for the conditional
mean of returns and conditional variance are used. A random walk mean model without
drift shows that the return series is non-normal. We have used also a random walk model
with drift and found that the constant term is significantly different from zero. An AR (1)
model found to describe the conditional mean of the returns better than a Martingale
process. This indicates that there is some predictability in the conditional mean, a result
contrary to evidence on developed stock markets.

After modelling the mean of the ASE stock index return series, its conditional
volatility is modelled using various competing GARCH models as described in the
previous sections. The selection procedure is based on each model's ability to produce
forecasts, the significance of ARCH (Alpha) and GARCH (Beta) parameters, the Log-
Likelihood (highest value is preferred) and the Akaike information criteria (AIC) which is
used as a model selection guide and to determine the appropriate length of the distributed
lag by choosing the specification with the lowest value of the AIC.

The estimation results indicate that the appropriate specification for the standard
symmetric GARCH (p, q)-model is p = 1; q = 1 and Table 5 shows the parameter
estimates for the chosen AR (1)-GARCH (1,1) model.

Regarding the estimated parameters of the AR(1)-GARCH(1,1) model, as presented in
Table 5 (see also Figure 3), the coefficients of ARCH(Alphal) and GARCH(Betal) in the
conditional variance equation are highly significant providing evidence that the
conditional volatility is time variant and there is volatility clustering. Also, as is typical of
GARCH model estimates for financial asset returns data, the sum of the coefficients on
the lagged squared error and lagged conditional variance is close to unity this implies that
shocks to the conditional variance will be highly persistent indicating that large changes
in returns tend to be followed by large changes and small changes tend to be followed by
small changes, which means that volatility clustering is observed in the Greek financial
returns series.

In fact, the GARCH (Betal) coefficient is relatively high and ARCH (Alphal)
coefficient low, indicating that volatility does 'persist' for long. However, the AR (1)-
GARCH (1,1) model fails the normality test implying thereby that the error distribution
is not normal. Other tests are performed to see if the autocorrelation in the squared return
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has successfully been removed (Ljung-Box-Pierce Q-test) and to see whether or not the
conditional heteroskedasticity that existed in the return time series have successfully
removed (Engle’s ARCH-test). Finally the Jarque-Bera test is used to test the null
hypothesis of whether the standardized residuals are normally distributed. All these tests
and measures are presented in Table 6.

Without going too deeply into the analysis of these results, we can briefly argue that
the model does not capture the dynamics of the ASE stock price index. The Q-statistics
on standardized and squared standardized residuals, and the Residual-Based Diagnostic
(RBD) for conditional heteroskedasticity (Tse,2002)” with various lag values as well as the
adjusted Pearsob Chi-Square goodness —of-fit test (with different cell numbers)?® reject the
null hypothesis of a correct specification.

Also results presented in Table 6 show that the standardized residuals are leptokurtic
and the Jarque-Bera statistic strongly rejects the hypothesis of normal distribution, which
means that the fat-tailed asymmetric densities outperform the gaussian for modeling and
forecasting the Egyptian stock market index returns.

Table 5: Estimated Parameters for the Chosen model AR(1)-GARCH (1,1)
With Gauss Distribution for the Greek Stock Market Index Returns.

Parameters Coefficient Std-.Error t-value t-prob
Cst(M) 0.0671 0.02828 2.374 0.0177
AR(1) 0.1002 0.0255 3.744 0.0002
Cst(V) 0.0226 0.0170 1.333 0.1828
ARCH(Alphal) 0.0836 0.0290

2.879 0.0040

GARCH(Betal) 0.9039 0.0368 24.550 0.0000
Akaike info criterion 3.1389

Log likelihood -2598.69

Notes: The reported coeftficients shown in the table are Quasi Maximum Likelihood Estimates of Bollerslev
and Wooldridge (1992) (p-values in parenthesis)for the AR(1)-GARCH (1,1) Model
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Table 6: Validity tests of theAR(1)-GARCH(1,1) with Gauss Distribution
for the Greek Stock Market Index Returns.

The Test Statistic P- Value
Ljung-Box-Pierce Q-test Q(10) =9.18371 (0.0000)
Q(20) =20.3137 (0.0000)
Q(50) =41.5533 (0.0000)
Q?(10) = 31.4938 (0.0000)
Q%(20) = 46.3128 (0.0000)
Q?*(50) = 87.9929 (0.0000)
Engle's ARCH-test F(2,1652) = 9.4756 (0.0001)
ARCH 1-2 test F(5,1646) =5.3770 (0.0001)
ARCH 1-5 test F(10,1636) = 3.3214 (0.0003)
ARCH 1-10 test
Skewness -0.09796 (0.10302)
Excess Kurtosis 1.1227 (8.866e-021)
Jarque-Bera test 89.786 (3.18540e-020)
Adjusted Pearson Chi-square Cell 40 =61.000 (0.0030)
Goodness-of-fit test Cell 50 =69.661 (0.0082)
Cell 60 =76.081 (0.0255)
Residual-based Diagnostic for RBD(2) = 17.109 (0.0001)
Conditional RBD(5) =20.212 (0.0011)
Heteroskedasticity(Tse,2002) RBD(10) = 32.141 (0.0003)

Briefly, looking at the overall results, we can argue that the AR (1)-GARCH (1,1) model
does not perform well with the dataset we have investigated.

The positive skewness in the return series (Table 1) indicates the absence of leverage
effect in ASE stock index volatility and hence an asymmetric GARCH model would be
inferior to a symmetric GARCH model. The high persistence of volatility in the AR(1)-
GARCH(1,1) model suggests that the model may be non-stationary. To allow for high
persistence of volatility while avoiding complications of the IGARCH model, we use
FIGARCH models.

Table7 (see also Figure 4) shows the estimates of AR (1)- FIGARCH(1,d,0) model
parameters. The fractional difference parameter d under the AR(1)- FIGARCH(1,d,0)
model is less than 0.5, indicating that the ASE stock index returns exhibit fractional
dynamics with long memory features. In comparing the GARCH model against the
FIGARCH alternative, as can be seen from the table, in terms of diagnostics statistics,

AR(1)-FIGARCH(1,d,0) performs better than AR(1)-GARCH(1,1)model. For instance
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Figure 3: AR (1)-GARCH (1,1) model for daily returns on ASE General price index
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the AIC information criterion, selects the FIGARCH specification. The standardized
residuals from the estimated models exhibit less skewness and kurtosis than the returns.
The Q-statistics on the standardized and squared residuals and the RBD test with various
lag values also indicate that a FIGARCH specification does a better job in terms of taking
care of persistence in the conditional volatility. This conclusion is reinforced by the
Pearson Chi-Squared goodness-of-fit test: the model specification is not rejected by the
goodness-of-fit tests for various lag lengths. Note also that the sum of the estimates of a
and in the GARCH(1,1) model is close to one, indicating that the volatility process is
highly persistent, and a FIGARCH model may better model the persistence in the
conditional volatility.
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Table 7: Estimated Parameters for the Chosen model AR(1)-FIGARCH (1,d,0) with
Normal Distribution for the Greek Stock Market Index Returns.
Parameters Coefficient Std-.Error t-value t-prob
Cst(M) 0.0684 0.0274 2.501 0.0125
AR(1) 0.0996 0.0254 3.817 0.0001
Cst(V) 0.0673 0.0259 2.599 0.0094
GARCH(Betal) 0.3192 0.0665 4.803 0.0000
d-FIGARCH 0.3669 0.0632 5.821 0.0000

Akaike info criterion 3.1190
Log likelihood -2582.174

The reported coefficients shown in the table are Quasi Maximum Likelihood Estimates of Bollerslev and
Wooldridge(1992) (p-values in parenthesis)for the AR(1)-FIGARCH(1,1) Model:

Table 8: Validity Tests of the AR(1)-FIGARCH(1,d,0) Model with Normal Distribution
for heGreek Stock Market Index Returns.

The Test Statistic P- Value
Ljung-Box-Pierce Q-test Q(10) =6.8211 (0.6557)
Q(20) = 18.3079 (0.5020)
Q(50) =41.8615 (0.7553)
Q?*(10) = 9.0815 (0.4298)
Q?*(20) = 19.0454 (0.4539)
Q?*(50) =57.0662 (0.2003)
Engle's ARCH-test F(2,1653) = 1.7833 (0.1684)
ARCH 1-2 test ARCH F(5,1647)=1.1119 (0.3519)
1-5 test ARCH 1-10 test F(10,1637) = 0.9667 (0.4706)

Skewness
Excess Kurtosis
Jarque-Bera test

-0.037165
0.8033
44.989

(6.4851e-012)
(2.2480e-011)
(1.7008¢-010)

Adjusted Pearson Chi-square Cell 40 =56.66 (0.8335)
Goodness-of-fit test Cell 50= 69.66 (0.4303)

Cell 60 =84.55 (0.3163)
Residual-based Diagnostic for RBD(2) = 3.073 (0.2151)
Conditional RBD(5) = 3.681 (0.5962)
Heteroskedasticity(Tse,2002) RBD(10) = 9.634 0.4731)
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Figure 4: AR (1)-FIGARCH(1,d,0) model for daily returns on ASE stock price index
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The results from FIGARCH (1,d,0) indicate that conditional variance of ASE stock
index returns contain long memory. The estimate of 'long memory parameter’, d, for
daily data is 0.421. This estimate is significantly different from zero. In a FIGARCH
model, the long memory parameter corresponds to the squared error term. Hence, results
from Table 2 provide evidence that the squared stock returns exhibit long memory. The
results are in line with the estimates of long memory parameter for GPH reported in
Table 4.

5. Concluding remarks

Stock prices volatility has received a grate attention from both academics and
practitioners over the last two decades because it can be used as a measure of risk in
financial markets. Recent portfolio selection, asset pricing, value at risk, option pricing
and hedging strategies, highlight the importance of modeling the conditional volatility of
returns.

This paper has investigated the issue of volatility clustering and long memory in Greek
stock market. The research had been approached empirically by testing the presence of
fractional dynamics, i.e. long memory in ASE’s returns, using two methodologies: a semi-
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parametric method due to Geweke and Porter-Hudak (GPH) and a fractional integrated
GARCH(FIGARCH) model. The investigation is conducted using ASE’s General
composite stock price index daily returns, during the period 20 June 2000 till 8 February
2007.

The long memory AR(1)- FIGARCH (1,d,0) model is found to provide a good
representation of the daily returns. Estimates of the long memory parameter, d, are found
to be significantly different from 0, suggesting that ASE’s stock price index volatility is a
long range dependence process, thus rejecting a GARCH specification. The above results
are consistent with the evidence provided by Barkoulas et al., (1997).

Thus the hypothesis that the Greek stock market is weakly efficient is rejected due to
long range dependence in daily returns. The evidence is consistent with number of
emerging market characteristics. Further more, analysis of squared and absolute returns
supports the long memory in volatility process. In particular, auto-correlations of squared
and absolute returns and estimates from GPH supported the findings from the FIGARCH
model.

Moreover, results from estimates of long memory parameter provide evidence of the
so called Taylor effect. The evidence on the presence of long memory in absolute and
squared returns is similar to that obtained from major capital market in the literature.

The finding of short memory in returns is contrary to the evidence of long memory in
the conditional mean of return process for some other emerging capital markets. The
evidence of long memory component presented in this study may indicate that financial
security prices are not immune to persistent informational asymmetries especially over
longer time periods.
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Notes

I'For more information on the evolution of the legislation towarads today's format you
may check ASE's web page at www.ase.gr .

2 This also included the creation of a capital committee, whose remit also include the
expulsion of firms from the exchange, the approval of issuance of new securities, and
decisions on the appointment of new brokers.

3 Prior to the induction of AETS trading in shares operated through an open outcry
system. Also, the market saw the establishment of 8% and 4% price limits for the more
and less actively traded stocks, respectively. Recent developments in the financial
markets have seen the widening of price limits to 10% and the introduction of new
investment instruments in the form of futures contacts.

4 These problems are, in main, a consequence of non-synchronous price behavior in the
Greek stock market, due to the ASE trading mechanisms.

> An efficient market facilitates the allocation of scarce capital resources and the ensuing
economic progress.

% The graphs are produced with the Ox software using some of its basic commands and
default options.

7 The Box Pierce portmanteau statistic is perhaps the most widely used diagnostic for
conditional heteroscedasticity models.
Although it has been used that the portmanteau statistics do not have an asymptotic x?
distribution, many authors, nonetheless, apply the x? distribution as an approximation
(the problem lies in the fact that estimated residuals are used to calculate the
portmanteau statistics). To overcome the problem, TSE (2002) proposed a Residual —
Based Diagnostic for conditional heteroscedasticity. The diagnostic involves running
artificial regressions and testing for the statistical significance of the regression
parameters. The Key problem is that since the regressors are estimated, the usual
ordinary least squares (OLS) result does not apply.
The idea of the Residual — Based Diagnostic test for conditional heteroscedasticity is the
following: after estimating the model, the standardized residuals 2, = € / 6, can be
computed. It is obvious that ?t depends on the set of estimated parameters. E(?f) = 1by
construction, so we can run a regression of E(?%) — 1 on some information variables and
examine the statistical significance of the regression parameters. Tse (202) proposes to
run the following OLS regression to test the presence of the remaining



322 Emotnuovixy Exetnoioa Eqaguoouévns Eoevvas, Vol. X1, No 2, 2006

heteroscedasticity in the standardized residuals: E(z2) —1=dl z et dM’z\Zt_M +u

Since the regressors are not observed (but estimated), standard 1nference procedures of
OLS is invalid. Tse (2002) derives the asymptotic distribution of the estimated
parameters and shows that joint test of significance of the d,,....d,, is now X*(M)
distributed.

M

8 The Pearson goodness-of-fit test compares the empirical distribution of the innovations
with the theoretical one. In order to carry out this testing procedure, it is necessary to
first classify the residuals in cells according to their magnitude. (See Palm and Vlaar,
1997, for more details) For a given number of cells denoted g, the Pearson goodness-of-

fit statistic is: .
P(g) = Z

where n,_ is the number of observations in cell i and En, is the expected number of
observations (based on the ML estimates). For i.i.d. observations, Palm and Vlaar, 1997,
show that under the null of a correct distribution the asymptotic distribution of P(g) is
bounded between a x> (g — 1) and a x> (g — k — 1) where k is the number of estimated
parameters. As explained by Palm and Vlaar, 1997, the choice of g is far for being
obvious. For T = 2252 these authors set g equal to 50. According to Konig and Gaab,
(1982), the number of cells must increase at a rate equal to T4,

(n — En)?
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Yxomog ot Xroyor g Emotnuovixig Exetnoidog

H Emotnuovixt Exetnoida E@aguoouévng Egevvas (EEEE), amotehel Ty ertionun Emotmuovi-
%1 Emetnoida Tov TET ITelQoud otnv 0ot UroQovy vo. SNUOoLEVOVTOL TTQMWTOTUITES EQEVVNTIXES €Q-
yaoieg uetd artd aELoAdYNom (0VVROmS, 2 ®QLTWV) Ue OeUaTind avTireipnevo oe Pia omd TLG TEQLOYES
Tov Mnyavieav Emomumv xal Teyvohoyiag, tng duowng, Twv Mabnuotiwwv, twv Texvav, Twv
Kowvovieav xor AvBommiotixadv Emwomumv (IotoQurd, Kotvwvind, Nopuxd, Atowntixd xou ITTolti-
%4 Oépata). Ztoyxol e EEEE elvol, agevog 1 To.Qovotaon VEMY EQEVVNTIXMY UTOTEAECUATMY, 1ebo-
dwv, M (roL) avohoewy, AQeTéQo Oe 1 dNULOVEYIO OS VENS TINYNG ETTLOTNUOVIXIG TTANQOPOONONS
YONOLUNG OTNV EQPAQUOTUEVT, XVQIMS, £QEVVAL.

0onyieg mpog Tovs Xvyyoeageis

H EEEE 0¢éyetaL Qog 0ELOAOYNON VL0 ONUOGILEVON TQMTOTUITES EQEVVNTIXES EQYUOIES YQUUUEVES
otnv EAAnvirn, 1 oty Ayyduxn, ov dev éxovv dnnootevbet ovte foioxovtal vird xoion oe GALo uéoo.
Mua TowtdTLmY eQyooia elvar dnuootevolun oty EEEE e@Ocov TQO%ELTAL YL0l €QYOOL0 TTOV OTO-
OeLYUEVa TQOOBETEL OTNY EMLOTNUOVLXT YVADON. Tl TOV AOYO 0uTd M EQYOGLO OPELAEL VO, CVAITTTVOOEL UE
TTMNQEOTNTO. TNV ETMLOTNUOVLXT] OXEYN KL EEEMEN TOV eEeTALOUEVOV BEUOTOG, AVOPEQOUEVT ELOAYWYLXA
0TV VITAQYOVOQ (ROTA ®VQLO AOYO TQOO@ATN) BLAALOYQApLaL, ALK %Ol 08 AL ATTOOELKTLXE OTOLYELD.

H vrtopoit) mowtdtuntmv eQyaotdv meog onuooievon oty EEEE yivetol cUigova te Toug eEng
yeviroug xavoves. Kdbe egyaoia vmopdiietar moog xoion ot Toouuateio tng EEEE (Onpov 250 &
I1. PaAAn, 12244 Awydlew) oe toia (3) avriygage. Metd TV aELOAOYNON TMOV XQLTMV, 1 EQYCL TTOV
%QIVeTOL dNUooLevoLUn ELOTQEQPETOL WOLE Ue TIC eXOE0ELS TV XQLTMV O0TOV VITEVOBUVO OUYYQUEPED. O
0mo{0g, oV TQOPEL OTIS VITOJELXVUOUEVES OITO TOVS RQLTES OYETIXEG OLOQBMOELS 1) AAAOYES, VITOPGA-
AeL U€oa og QoVIXd dLAoTNUA TV (3) unvev oITd TN YVWOTOTOINOT TQOS CVTOHV TV EXDETEMV TV
%®QUTMV, Eavd ot Foouuateio g EEEE v egyaocia oty teAix) g LoQet, Tl ot toia (3) avri-
YOO, TTQOG ONUOGCLEVON. ZTNV TEALXN QT (PAON O CUYYQOQENS OPELAEL VO TTAQAOMOEL WOLL Ue Ta 3
avtiyapo OANG g eQyaciag Tov (kdbe éva avtiygago meQuhaupdvelr Keiuevo, Tivaxeg, Toaqurég
IMagaotdoels, dwtoyQapies, Aetdvreg Iwvdxmv, AeCdvreg Toagpuav ITagaotdoewy, AeLavieg Pw-
ToyQaqL®v) xat éva floppy disk, 11 CD-ROM, mov meQuéyel va axoB3éC avTiyQaqo e eQY00tac TOU
(og aQyeto Word97, 1| vemw1eQo) nabmS ot OO TO VITOMOLITOL 0QYELDL Y WQLOTA 08 NAEXTQOVLXY LOQPN
(oL TUITOL 0QYELMV OLVOVTAL O OYETLHY TTOQAYQUPO TTAQUHATM).

Ymoyewtird, xdbe egyacia wov vrofdiietar oty EEEE mQog aELoAdynon QETEL Vo GUVOdED-
ETOL L€ ETTLOTOAN} VITOYEYQUUUEVT AITO TOV VITEVOUVO GUYYQOPEQ TTOV ONAMVEL, OTL 1] EQY0.Gic ne Titho
€y ROTA TO TOQELOOV, OEV ExEL dnuOcLEVOEL 0UTE £xeL vofAnOei moog aELordoynen oe ko néco.
ATOVOL0 OYETINNG ETLOTOMG €)EL OOV AITOTENETUO. TN U1 TTQOMONON Yo AELOAOYNON TNG OUYAEXQLUE-
VNG €QYOLOLOG.

INueLmTéoV, OTL xdOe VIToPANOEloa TQOS ®QILOM EQYNOLO OEV EMLOTQEPETAL OTOV VITEVOUVO GUYYQU.-
@0, TTANV TNG TEQLITTMOEWGS TTOV OYETLXT altnon €xel vatatebel 0Ty FQOUUATELD KOTE TNV AQ)Y XY VITO-
Boin. Emiong, yio AOyoug 0.0yelofeTnong, *oAoUVTaL oL oVYYQUQEIS OTTWS GUVUITORGALOVY UE TNV Ha-
1d0e0m QO OELOAOYNON TNG £QYAGTOS TOVS XAl GUVTOUO BloyQaguxd Enueimua.
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ALaU0QQPWOT) TEQLEYOUEVOV VTOPALLOUEVIIS EQYOTIAS

» Aopn) Kewuévov. To xeipevo va elvar yoouuévo, oe hewnd xaQti A4 (ot pio mheved), drho OLdoTL-
%0, LOVOOTNAO, OPNVOVTAS 0LQXETO TTAEVQLXO % MQO OEELA KOl AQLOTEQE TNG OEALDAS YLoL VtodelEelg amd
TOVG %QLTES, ROTA TTQOTIUNOM, e xooxTies Times New Roman 12 pts. (;thny 1oV T{TAOV, TV OVOUd-
TOV %ol OLEVOVVOEMY TOV GUYYQOQEMY, TNG TTEQIAMYMG KAl TEAOS TV YQUUUATWV 0TLS MEEELS ®AELOLd
now otLg AeCavreg). Katd v ovyyoagn va axolovbeitan 1 eEng 0e1d moovoiaons Tmv eVOTHTOV TG
eovaotog: Tithog, Zvyyoagéas, Aevbuvon ovyyoagéa, Teoilnym, AéEels xAewdid, KUgLo xeluevo eo-
yaotag, Evyaouoties (.. mos yoonyovs), IMooaotruate, Bifiioyoagica, Extevic Iegidnyn ota
Ayylud, Avoyodupota-Ewxoves xou Iivaxes, AeCavres Avoyoouudtov-Ewxovav xow ITivdxwv.

» Tvotnna Movadmv, Madnuatizd Topfora xar tvmor. Katd v moQovaiaon pueyedmv mov expd-
COVTOL Ue OLOLOTALOELS AL YEVLXG O TEYVIXA OEUaTa OL oUYYQaQeElS OQELAOVY VOl X ONOLUOTOLOVV TO Atg-
Ovég Xvotnua Movadov (S.1.).

Elval opumg ouvatov, epdoov xel emLxQotnoet 1 ovvnBieTol OLapoQeTLrd, Vo TOQUOETOVTAL ETTLITQO-
obéTwg, UEon o€ TaQEVOEDELS, OL TLUES UeYEDDV eEXPQUOUEVES 0€ LOVAdES AALOV ZVOTHUOTOS MOV
OwV. KAOOUOTIES TTOQUOTAOELS TTQETEL VOL OTTODIOOVTAL WIS TN YOUUUN TOV #KAAOUNTOS, AAAG e TOV
aQLOUNTY, UETA OLEOTNUO KO OTN GUVEXELD. TOV TTOQUVOUAOTH VYPmUEVO oty (—1) dvvaun). ‘Etol yod-
getow: m s~ nar oyxu m/s, | ms™ 1. Pilec maoaotdoemy 1 aodumv moémel vo amrodidovial mg e
K\elvetol 1 m00dotaon Héoo o€ TOQEVOEDELS KOL OTNV CUVEXELD VPOVETOL 0TN (BTt 1 aQvnTuxy,
uwooPg dexadLrov 0LBov) duvaun mov astodidel T ita. TTgoxeluévou ya oiles aQLOUMV Ogv elval
VITOYQEMTIXO VO xonotuoronbovv mapeviéoels. OAoL oL noBnUaTXol xoQuxTEES 1 CVUUPOLD. TOV
YONOLUOTTOLOVVTOL 08 ULOL EQYOOL0L TTQETEL VO, EQUNVEVOVTAL UECO OTO RelUEVO VIOyQemTLrd. Ola T
£Y0VTa OLOOTAOELS UeYEON TTOV elpaviCovTal o LoONUOTIHES EELOMOELS, 1) EEXMQU, TTQETTEL VO 0TTOd(-
OOVTOL 0TS OMWOTES TOVG OLOOTAOELS.

* Tithog Egyaciag, Ovona, Oton xar Atevduven a0z Xvyyoagéa. O TITAOG TG £QYOOLOC TTQETEL VO
elval ooy g ®al EVVOLOAOYLXG VO, ATTOOLOEL TTLOTA TO BEUO TNG EQYAOLOGS. XNULKES EVOELS, 1) LOOMUOL-
TUXOL TUITOL OEV TTQETEL VAL EULQPOVICOVTOL OTOV TITAO. ZTNV TEQLITTWON TTOV 1) EQYNOLN 0LPOQH TUYKEXQL-
UEVY YEWYQOQLXY TTEQLOYN, TTQETTEL VO OVAYQAWETAL (OTOV TiTAO) TO GvVOUd NG TTeEQLOYNS. Extog tov
0vOIOTog, TG Béong %ol Tng OLeVBUVONG, OTOLYELD TTOV APOQOVV XAOE UENOC TNG ETLOTNUOVIANG OUG-
00g, Ba TEETEL VO AVOLYQAQPETOL, VITOYQEWTLXA, 1 TNAEPWVIXY KL NAEXTQOVLXY dLeVBUVOT TOV VITeVO-
VOV OVYYQU(EQ (TO GTOUO TTOV EMPOVILETAL VO EXTTQOOMITEL TNV EMLOTNUOVIXT OUAda), oV BEPata dLa-
Oétel fax zou e-mail. To OVOUOTO TOV UEADY ULOG ETLOTNUOVIANG OUAO0S TOQUOETOVTOL AQUOUNUEVT. e
TN O€LQJ. TTOV EUPOVICOVTOL 0TIV £QY00LA, e LAY IXOVS aQLBIOVS 0TO TENOG TOV emTwVvVUoV. Ta a-
06deryua, Jones') K.L., Petridis@, P.R. EmutAéov, yuo. va EeymoileL, To ETdVULO Tov VITevduvou ovy-
YOOPEX (PEQEL VITOYOGUULOT.

* Iegidym. H Vmaoén IegiAnymg otnv 0.0yn »ae eQyaotag etval vroyoewtixy. H ITegilmym, mov dev
TTQEmeL va. EemeQvd TG 250 AéEerg, elval (o oUVTOUN CALG TANONG TOQOVOLOON TV BUCIXMY onuel-
®V/uefOOMV/UTOTELEOUATWOV TTOV TTQOXVITOVV 1} Atodidovv xdOe eQyaoia. Ztnv ITegihmpn Oev moérmel
VoL UTTEQYOVV BUBALOYQUPLXES OVAPOQES, 1) eTTAVAAYM TOV TiTAOV. KdOe eQyaoia yoauuévn ota EAAn-
vixd, oémeL va ovvodeveTal oo o Extevn Tlegidnyn 1000-1500 AéEewv, yoauuévn oto Ayyhxd,
enmuTthéov g vovovirig Iegiinyng ota EAMvird. H Extevic vty ITegiAnym tomobeteitol auéows
uetd ™ Biphroyoacpio.

 A¢Eeig Khewdud. EmiAéETe 5-6 MéEelg mov 0ToLyelofeToNV, avapEéQOVTL, 1) KoL EXPQALOVV EVVOLOAO-
YWHE TUUOTO TNG €QYAOLAC, EECLQOVUEVIV QUTMV TOV TLTAOV.
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» Keipevo. To xeipevo (yoauuévo ue Word97, 1| vemteQn éxdoomn) xdbe eQyaoiag ywoiletal og evotn-
TEC %Ol ®GOE EVOTNTA 08 VITO-eVOTNTES, OLES e €vTovovg TITAOVS aQLOUMUEVOUS SLODOYIE KAl PEQO-
UEVOUC OF ULCL YQOUUY, TTOV YWQILETAL (e OLAOTNUA OTTO TNV OUEcWS eTOUEVN TTadyoopo. H Eloayw-
YN OITOTEAEL TNV TTQMTYN EVOTNTO. TOV ®VQLWS XELUEVOV, £TOL, onueldvetal: 1. Ewwaywyn. Zmv Ewoayo-
YN TOQAOETOVTAL: (0) AVOQOQES 0TN (TTQOCMAUTN ®VQIWS) PLBALOYQAPIC, TOV ROAVITOVV TANQWS TO
VITAQYOV ETLOTNUOVLXO VITORAOQO TO OYETILOUEVO UE TO YVIOOTIXO OVILXEIUEVO TNG TTQOS dNUoaievon
eQyaotog. (B) Ou Adyol Tov VITOOTNQILOVY %Al UVAOELKVVIOUY TO ETLOTNUOVIXA «(QNOLUO», «TQWTOTV-
TTO», M| «XOLVOTOUO» TNG €QYOOLOC, TAVTOTE 08 0YE0T e TIS TTQONYOVUEVES TTQOOTAOELES. OL VITO-eVO-
™TES, EPOCOV VITAQYOVYV, 0QLOUOVVTAL OLAOOY XA e TTQMTO TOV CQLOUO TNG EVOTNTAC, TELELD KOl OTN
OUVEYELD TOV AQLOUO TNG VITO-EVOTNTOS. Ze ®ADE £QY00L0, TQEMEL VO CUUTTEQLAAUBAVETOL ULLCL TEAEVTALLQL
EVOTNTO OTNV OTTOLOL VO, OVOLPEQOVTOL TC. CUUITEQUOUATO. OITO TO. TTQOXVITTOVTA. OITOTELEOUATA, RODWS
%O TTQOTAOELS YLOL TTEQULTEQW EQEVVOL XOLL OLVATTTVEN Ue 0TOY0 TN felTiowon Tov peyebwv. OmoTe 0TO *el-
UEVO YIVETOL TOQOVOLOON UaONUOTIXOV ELomoemy, 1| TUTwY, Bo TEEMEL Vo, yonoLpomoLeital o MS
Equation Editor (Ota0¢0110g 0¢ OAeg TLS EXOO0ELS TOV TTQOYQAUUATOS YOUpNS *xeLtuévoy Word).

» Evyagiotieg. =t O¢on ovt ava@éQovial O00L GUVELGEPEQOY, OLXOVOULXA 1| OLALPOQETIXA, OTNV
TTQOYUATMON TOV EQEVVNTIXOV £QYOV OTOTELECUO. TOV OTTOLOV ELVAL 1] TTQOG ONUOGLEVON eQYaT(a.

« MMagaTinata. Moxgooxehels panuatinég amodelEels, avaloELS TOV EVOLOQPEQOVY OTTOXAELOTIXA.
TOVG TTAEOV €LOLKOVS, 1) AVOAVTIXO VALXO VITOOTHOLENS Déoewv 0To nelpevo wdbe egyaoiag, moémel va
tomobeteital pe T woepn IaaQTIUATOC, £VOS 1) 1AL TEQLOTOTEQWY, e dLodoy 1} ovopaoia, Jt.y. [la-
odotua A, TTaedotnua B, #.0.%. EELONOOELS, ELXOVES, YQUPNUOTOL, TTVOXES AT GTOLYELC ALQLOUOVVTOL
OLAdOY LA PEQOVTAC TO YQUUUA TOV TTAQAQTNUATOS 0TO 0molo €xouv evowuotmbet. Tivaxag A.1, TTi-
varog A.2, Ewdvo B.1, %.0.%..

* Biprroyoagia, 1 Katdaroyog Bipioygagizmv Avagogmv. Oleg oL PUPALOYQAQPLXES OIVOPOQES KL UO-

VOV QUTEG, TTOV VITAQYOVY 0TO XELUEVO KADE EQYOOLAG, TTQETEL VO, XOTOWQOVVTAL OAPANTIXE Ue Fdon

TO EMMVUUO TOV TTRMTOV OVYYQUQPEQ 08 XATAAOYO VIt TOV TiTAO BifAtoyoagic, TOV ®UTO)MQEITAL |-

16 10 TT0QuQTHUATA OV VITAQYOVYV, SLOPOQETIXG. AUESMS UETA TNV TEAEVTALO EVOTNTA TOV KELUEVOD.

ITowv v vitofoln mog aELohdynon, #abe eQyacia TQETEL Va. eEAEYYETAL YLO. TNV 0QBOTNTA EUPAVLONG

g %#d0e avopoAs, TOOO WS TQOG T OVOUOTA TWV OVYYQUPEMY %Ol TOV £TOVS ONUOcievong, GO0 Kal

¢ OGS TNV TTQovotaomn oty Bifitoyoapia. o Tnv 000N avagoQd e oUVIUNom Tou TiTAOV TQO-

UELUEVO TTEQL OLEOVADV ETLOTNUOVIXWDV TTEQLOOLKMYV, VITAQYEL OYETIXOS TTLVAXAGS UE TA OVOUATO TWV TTE-

owodumv oto World List of Scientific Periodicals, 41 Edition. Olec o eQyaoteg mov virofdAloval

1og a&lordynon oty EEEE moémel va axoAovbolv Toug eENG ®avOVES OUYYQOUPNS YLC CVOPOQES 0T

BuphLoyapia:

Hagodeiynota TEQUITTOOEDY AVAPOQOV YEVOUEVOY UECE GTO AEIUEVO

— Thompson (1990), 1} (Thompson, 1990), av eivar évag UGvVo oVYYQOpENG.

— Thompson and Clog (1996), 1 (Thompson and Clog, 1996), av gival 000 oL GVYYQUELS.

— Thompson et al. (1997), n (Thompson et al., 1997), ov eivar Tdvw ord V0 OL GUYYQUPELS.

— Thompson, 1990; Thompson and Clog, 1996; Thompson et al., 1997), av yivovtal ovagoQég o€ mtd-
v otd Vo eQYaOieS.

— (Thompson, 1990a; 1990b), oV avopEQOVTOL dVO 1 TEQLOOOTEQES EQYAOLES TOV LOLOV OUYYQUPE.

Hogadeiyuata douijs Tagoveiasns xataywenuévov oto Bifitoyoagixzo Katdioyo avagooov.

— Anuocigvon oe Emetnuovizo Iegrodizo. Exmdvupo xou aQywmd xabe ovyyopéa, (€1og dnuooiev-
ong), Tithog eQyactag, ITANENS TITAOS TOU TEQLOOLXOU, 0EIBNnog TOMOV/0QLOUOS TeEVKOVS, 0eMIOES
(0T6-uéy QL) 0TO TEVYOG OMUOTIEVONS.
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Lo TopadeLyuo:
Thompson D.C., Clog R., and Batman A.Q. (1997). Global and diffuse solar irradiance models. Solar
Energy, 23/5, 208-216.

— A6 oehideg prfriov. Emmvuuo, xal aQyind xdbe ovyyoopéa, (€1og éxdoong), TitAog fipAiov, oehi-

0gg 010 PPALO (amd-uéyoL), AQuBnog Exdoong, Ovoua xat TOAN eXO0TIXOV OLXOV.

Lo TopadeLyuo:

Duffie J.A., and Beckman W.A. (1991), Solar Engineering of Thermal Processes, pp. 68-83, 2"
Edition, Wiley Interscience, N.Y.

— Avaxoivoon og Xuvedgro. Ovoua, oL aQyrd xdbe ovyyapéa, (€1og Zuvedgiov), Tithog avaxot-
vwong, TitAog téuov Ioaxtixwy, Ovoud outov (-0V) OV eiye TV EMLUELELD TNG EXO00NS TOV TO-
uwov Twv IQaxTXMV (ATTO-UEKQL), LEQOS TTOV EMOfE XMQO TO ZUVEDQLO.

T TopadeLyuo:
Marble D.G. (1987). UV-B induced human tissue disorders. In Proceedings of Solar Energy World
Congress, Homested H. and Elbow K. (Eds), pp. 1256-1265, Ithaki, Greece.

» Ewoveg, Noaginata, Mivaxeg. KdOe etxdva, yoagmuo 1 Tivoxag Tov VtdQyeL 0Tnv eQYAoio TQETEL,
VITOYQEMTIXG, VO OVOPEQETOL KUL UEGA OTO KelUevo. O ELROVES, TO YQUPNUOTO KOL OL TTEVOXES TTOV
AVOQPEQOVTOL OTNV QYOOI TOOASIOOVTOL XOTAE TO OTAALO TNG AELOAGYNONG 08 AVO UOQWEC:

(0) Extvrouéve oe ovaAoyo dQLotng ToldTnTag xaQTi (xae meQimtmwon oe EexmoLoty oehida, ue
AeCavTo 0To ®dTm UEQOS TG 0eAidag) %ol TortobeTovueva o€ xdOe avTiyQapo TS €QY0oiag, OLo-
doyud, auéoms uetd ™ Biphloyoapia.

() X& nogyn nhextovixodv agyeimv, £va aQyelo Yo ®dOe yodagnua, exxova 1 Tivoxra (uovov agyeic
pex, jpg, cif, xls, tif, org, cdr yivovrou dextd).

To uéyebog %ol oL PUOLKES OLOOTAOELS TV ELXOVOV, YQOENUATWV XOL TILVOXWV TTQETEL VO ELVOL KO-

TAAANAO %Ol avEAOYO TOU UeYE00US TV YQUUUATOV/0QLOUMY TTOV €ouv xonoluomombel o” auTd.

EmutAéov, oQelhovv va ival evavayvmoTa %ol UETE TNV ouixQuvon (stegimov 50%) ov Ba vrootovy

%©atd TV extimwon oty EEEE. Ol ta YQopiuoTa, ®AJT. TQETEL VO 0QUOUOUVTOL XATE ROTNYOQLO, UE

TN 0eLQd EUPAVLONG %Ol TAQOVOLAONG 0TO KELUEVO, GUVOOEVOUEVH ATTO TN OYETIXT AeCAVTAL.

o AeCavreg. Kabe yodgpnua, euova, Tivorog ouvodeveTal atd o eleEnynuotixt) AeCava, Tov ouvo-
OgVEL TO EXTUTTMUEVO OVTIYQUQO TOV YQUPNUATOS KATT. TOTODETOVUEVN 0TO ®ATW WEQOS TNG OEALDAC.
Emutooobétwg, maadidetar éva floppy disk, § CD-ROM ue dheg tig heChvteg o.ouOunuéveg »atd. oeL-
004 elpdaviong 0To xelievo yuo xdBe xoTnyoQia EexmELOTA (TT.). ROTNYOQL ELLOVES, RATNYOQLO YQUPY-
UaTa, ®oTNyoQia mivaxes), oe LoeEl NAEXTQOVLXOV aQyetov *.doc (Word97 1) veihteQo). Etol, o€ ®d-
Oe mepimtowon eugaviCovial: ZVHVTUNoN OVOUACLaS ®aTnyoQtag, Tehela, aQuindg, tedelo xal oTn ovvé-
yewo m avtiotoryn AeCavra. T modderyua: Fig. 1. Model simulation results vs. measurements of daily
diffuse solar irradiance. ITivaxog 1. 'Evtaon dudyving nhloxng axtivoBoiiag yia ®dOe doa not nuéQa
%0t TO Wivo. Iovhio 1999, oe W m—2.

* Aot Xvvodevtind Xrovgeie YrootioiEns. EQyaoieg mov TQoyuaTevovToL eEELOLXEVUEVES TTEQL-
TTTAOOELS, N UEYAANG €XTAONG AVOADOELS TTOV ATTOTENOVV OUVEXELD GAAMY, Bo TTQEMEL VO OUVOOEVOVTAL,
%OTA TO TEMTO 0TAOLO TNG LItoPfoing Tovg otnv EEEE, e ®atdAANAOv TeQLEXOUEVOD VALKO VITOOTH-
QLENG (L. OVTEYQUPO. ECMTEQIXMV ONUOCLEVOEMY, CVOQPOQMYV, EQYLOLMYV, (Q0QMV VITd dNUOGievom,
%ATL.) 7OV OgV elval eUxOA0 OLABECLUO OTOV EVQUTEQO EMLOTNUOVLXO Y(DQO. To VALK avtd Ba fontnoet
TOVG OELOAOYNTES OTNV %QLOM TNG €QYNOLOC.



2nomog kot 21oxoL g Emtotnuovixns ETeTnoidas 331

* Awwdixacio Yropolng Oetixa AEoloynuévng Egyaciag (tehxn gpaon). Méoa o€ %QoVixo OLE.otnua
oV (3) unvev ord ™V TEQaAaRN TS éxbeong aELoAdYNONG TMV XQLTMV, O VITEVBVVOS OUYYQUPENS,
oV TQOPElL 0TS OYeTHES OANAYES 1 HaL avODEWQNOELS TTOV TTQOTEIVOVTAL (0V TTQOTE(VOVTAL) aTd
TOVG %QLTES, OELAEL VO TTAQOOMOEL, 1) Va. oTelhel et arodei&et, otnv Toapuateio tng EEEE ta eEng:

1. Toie (3) mhnon avriyoaga TG avodemENUEVNS €QY00T0C, TTAVTO CUUPMOVO UE TLS VITOOEIEELS
TV %QLTAV. ‘Oheg oL 0OANOYES, 1| ®OL AVOOEMQONOELS, TTQETTEL VO ONUELDHVOVTOL KOL VO VITOOEL-
UVVOVTOL LEGOL OTO RELUEVO, OTTOV £X0UVV YiVeL, 0e OML TaL avTiyQapa. Kdbe avtiyoopo moérmel va
OVVOOEVETOL ROL atd wiol extevy steQiAnyn 1000-1500 AéEewv ota Ayyhxd.

2. ‘Eva (1) floppy disk, 1 CD-ROM pe OAa T OYETIRE 0Q)eln (HELUEVOU ROL YQUPLAMDV), CUUPO-
V0. UE TLG 0OMYIES OUYYYQOMNS.

3. Yroyeyoouuévn (a6 tov vevbuvo ovyyoagéa) Exietodn, 0Ty omoio vo ONADOVETAL 1) atodo-
M TS 0ELOAOYNONG TV RQLTMV, KBNS ®aL OTL N TeEAM® 0VOUOOQMON TS VITOBOAAOUEVNS OVOL-
Bewonuévng eQyaoiog éyLve CUIPOVO TOOS OLES TLC YEVOUEVES OITO TOUS KOLTES VITOOEIEELC. Ze
TEQUITMON TTOV N AELOAGYNON KQOLTI} OEV YIVETOL OTTOOEXTY OITO TOV VITEVHUVO OUYYQUpEN KQLVO-
UEVNG £QY0(0C, AUTOS (0 OVYYQUPENS) OQElAEL OTTWS TTQOOXOUIOEL (EVTOG TTQOPAETOUEVOL dLOL-
OTHUOTOS TV TOLMV UNVMV OITO TNV XOLVOTTOINON NG OYETIXNG €x0e0Ng) ROTAAANAA %Ol OVOL-
YVOQLOUEVOD KVQOVS OTTOOELUTING OTOLYELDL, € TCL OTTOL0. OVOLAOTLXE. OLVOLQOVVTOL, 1) OLVTLXQOV-
OVTOL MG OBAOLUES, OL VITOOELXVUOUEVES 0TIV OELOAGYNOT TOU XQLTY| EVEQYELES.

Yook} €QY00t0g EXTOC TNG OVITEQW OLAOLXAGTOG OV YIVETOL OEXTT, EVA) AUTOUATMGS TTOVEL 1) TTQOM-
Onon g ev Aoyw eQyaoiag TQog dnuoaievon.
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Aims and Scope of the Scientific Journal

Journal of Applied Research Review (JARR), the official journal of the Technological Education In-
stitute of Piraeus, is devoted to the presentation of properly judged (two referees, usually) original pa-
pers. Papers in the areas of Engineering, Physics, Mathematics, Arts, Social Sciences and Humanities
handing in any way administrative, economic, historical, and political aspects are welcome. Main aims
of JARR are to provide a scientific understanding of novel results or analysis, and to serve as a source of
information on research and development in these fields.

Instructions for Authors

JARR welcomes manuscripts, not preniously published in any other journal, written in Greek, or
English (authors of articles written in English whose native tongue is not English are advised to have their
manuscripts edited by someone skilled in English prior to submission). An acceptable manuscript must
reflect a thorough knowledge and review of the relevant literature indicated by references to prior pub-
lications, or presentations.

Manuscripts must be submitted in the format outlined below. Originally, Three (3) copies must be
delivered to the Editorial Office (Journal of Applied Research, TEI of Piraeus, 250 Thinon & P. Ral-
li Avenue, 12244 Aegaleo, Greece). After approval and within a 3month period from official notifica-
tion of acceptance, three (3) revised copies are delivered to the Editorial Office accompanied by a
diskette (or CD-ROM) containing an identical copy of the manuscript (Word97 or later), as well as oll
illustration and caption files. Note that unless requested at submission, the Editorial Office will not re-
turn the original manuscripts, or disks to the authors at any stage of the process. Every submitted man-
uscript must be accompanied by a covering letter stating that the manuscript neither has been published
in nor submitted to a journal preniously. In addition, a short C.V. of the authors involved is welcome at
submission.

Manuscript Format

» Manuscript Layout. All copies of the manuscript must be double-spaced, single-column, on one side of
A4 white sheets of paper, leaving ample left and right margins, preferably using 12 pts Times New Roman
characters on main text (smaller size for Affiliation, Abstract, key words and captions, accordingly).
Maximum manuscript lenght should be kept at less than 20 pages (all pages numbered consecutively) in-
cluding diagrams, references and tables, with text not exceeding 6500 words. Follow this order when typ-
ing manuscripts: Title, Authors (s), Affiliations, Abstract, Key words, Text, Acknowledgements, Appen-
dix, References, Illustrations, Captions.

» Units of Measure, Mathematical symbols and Formulae. Authors of technical papers are strongly
advised to use S.I. units throughout their work, providing alternate units in parentheses for convenience,
when necessary. When writing fractions, pleace use negative exponents rather than the fraction sign/ and
leave space between symbols, e.g. m s~!, not ms~! or m/s. Where showing roots, the radical sign should
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